2026-2030FAF a5 ( PBX ) BIR RS A ERIS RSB TNS K ERIEHARIRS

2026-
2030F AR ( PBX ) BIFRFTIVZBRAIRIREBTTUSZREIEHRES

wRERN

HANEUE— I HEIRERER SR, S ISBINREMXETR. BRI ( PBX) BIRRSHT
WL B T I ERF(2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | EEBEENEXKPERFZHAL ( PBX ) BIERFTIHESREHS
HETFE | NEEUIEEW. B RRITIARERE. BIIMUSEXSITTHIIIE. =H 8B

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAF a5 ( PBX ) BIR RS A ERIS RSB TNS K ERIEHARIRS

SFiERE , ERRNENTRANEHER. BRI SIRENRIAR , REAWFEZ. REES
BERBIEERMH—ERS. ATHARMIRSRRIE , XRZSNER , REREK.

REER

$—E 2EAPXIEH ( PBX ) BIERFTIERIKSHIEEES T
$E—T5 LERAPIENL ( PBX ) BBIERFTIMRANEIRDHT ( 2020-20254F )
—. 2020-2025F£IKFAFRHEAL ( PBX ) BIERGHTWERE. S-ERitSgkKiEs
=, EKEBEFE (Top 5) RS FFERMIBIDEEI
=. 2P ( PBX ) BIERFHT AR BERRNEsD fhiERo i
/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )
f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
T KPR ( PBX ) EBIERFH T EXRNEWESHT ( 2020-20255F )
—. 2020-2025F LKA ( PBX ) BBIERFTW AR (HEM ) SHERIT
—. £EERETT (Top SEXR/MK ) TRME, BERLEDIHE

=. TN FEREE ST ER G S T (2020 vs 2025)

=

. EEAFAZIEN ( PBX ) BBIARGF5/ERSNTEIEE ( PPl) EBSRMERSHT
h. FHE. BEEREKEERERNEND T

=15 £ ( PBX ) BIERF T RFERESHIZEFE
—. AP (PBX ) BIERFHTIMHIZEFE (CR4, CR8) jEZHEE (2020-20255F )
—. FEBEBELNII SRR RIEEMEST (RTRER )
=. 2020-2025F BB ( PBX ) BIERGHTIHBWEARSM. STRXIEBRIEN
o, FmEANERE. BERREMIIELITEL

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAF a5 ( PBX ) BIR RS A ERIS RSB TNS K ERIEHARIRS

B8 PERAFXKE ( PBX) BIERFTIERMIASTHIGERBH
$—1 PEAF3E ( PBX) BIERGFH TSN SRS (2020-20255F )
—. 2020-2025FHEMAF3ZIEN ( PBX) BIERGFHTILE6E. PRSI RESIKIALEN

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PERFHEAN ( PBX) BIERGH T 8ER AR SEMMITRI /BRI ST

70, 2020-20255FRERF3Z ( PBX ) BBIRRFHTI - HERBWEB R EFKFEoHT
h. HENNES WK BirSEEr-seaAtERR TG
— 15 FERAFPAHE ( PBX ) BIERFTIMHIEHERSHEREN ( 2020-20255 )
—. 2020-2025FFERFRHEL ( PBX ) BIERFHTWHIZME (27T ) SEUEIKERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/g, 2020-20255FERAFRRML ( PBX) BIERFH T 5/ IRS FIONTBESSEFER ST
h. &L LTREHEEMAEEURREFERSE DT

B=T0 FERF3EM ( PBX ) BIRRFTIEHEOEIERESINT ( 2020-20255 )

—. 2020-2025FHEAFRHEYL ( PBX ) BIERGTWHOLE, SEREERREDHT
—. 2020-2025FHEMAFRHEL ( PBX ) BIERGHTIHOSE. SEREEBRNESHT
=. PERFREY ( PBX ) BIERFGTIHHOMRENE. BNHRBZIRE/ FEETN

. EFRERZEER. KRBERMRERFE ( PBX ) BBIERF T HORFINEN

A, FERAFZE ( PBX ) BIERFmEERHIZINRSEER (TC) SRS ST
B=F £ERPERRZRN ( PBX ) BiERATIUEFmEBMAS HIHS T

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAF a5 ( PBX ) BIR RS A ERIS RSB TNS K ERIEHARIRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

SENE 2ERRPERFZGEN ( PBX ) BIERF{TIHENARSA S Hins it

BT NANE—TImRESHT

—. 2020-2030FFAF 3 ( PBX ) BBIERS T miE A —HiaiE SEERm
—. NAWE—ERPERERSAPRIE ( PBX ) BIERA T MRS ELEES T

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. FAP3ZIE ( PBX ) EBIARGFH T EZIUERITop SR SR E ARt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAF a5 ( PBX ) BIR RS A ERIS RSB TNS K ERIEHARIRS

A, MAMR—RIZENEMER (A TIWEINME ) SRR3R ( PBX ) BBIERS M KAIKEKE
BT MRS _—THImRE DT
—. 2020-2030FFAF 3 ( PBX ) BBIERS miE N A — i SsEZmn

=, MRS EEAIIAP3NEY ( PBX ) EBIERSTRISANAE. HESERAIIE

 IZUECCERRRLE (BF ) BIMANEIAEARS SR

=

. AP ( PBX) BBIERST MEX R iR S e RS IMESRE DT

f. HEEBEINZIHAFIIE ( PBX) BIARS mFEKEAEIER
=7 BN AREminiN e o

—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

=. BRNAERIUTIZEETSO

7Y, FXIFCKIRRRERIR ST HE RIS

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

FhE RKRPERPZEN ( PBX ) BIERFETIKIEGIHERI LS

F—1 TAMK (EHE ) BT

—. 2020-

2030F I X 324 ( PBX ) BBIRRGFHTI AR, IBEREEER (. H. #. D) Xtb

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAF a5 ( PBX ) BIR RS A ERIS RSB TNS K ERIEHARIRS

—. 2020-2030F =X A3 ( PBX ) BBIRRGHTI AR, BiENsE. 1. S=ERtL

JEETIARARAE. ERUAESTIAEN JHESHT

JEEKEERE R, RWTHSmEEREER
Y, Atk SERE LA EHIARIR SRS
h. FAREIFTSEREIESItEDNRA RIIKMER
=15 Bt X g o
—. 2020-
2030FRRMIEX FAF3ZIRH ( PBX ) EBIRRFHTUHIZHRE, IBEREZER (8. A =) Wtk
—. BREFEMRIZM (QOREACH, RoHS) XFFA#A ( PBX ) EEIERFHTIAISZIN Sl R XIRER
=. BT mmR. R SRR SRR R DT
7Y, RUMERR AN STHIREER DT
A, WEBHESREREEIRUMBF SR ( PBX ) BBIERFF R ERIFIE
B8 PERAFXE ( PBX) BIERFETIHIHRRERSEI KIS
F— PERFRY ( PBX ) BIERF T SN ST E
—. FERFRE ( PBX ) BIERFH T EIARERIRER SRIRFHEOA (F—. =, =#8\)

—. 2020-20255FREMAF3L%E ( PBX) BIARSH T MHIBETFE ( CRS,
CR10 ) BB RIREDHT

ERdl. RERIW. SPRENEFETZRMIE. BRBEIRMAIKES
Y, BEHAE (BREW ) FRHHESIA T AIBHHEERES

A, TUREERWENFEE XA SHERECER DT

—15 FERAP3IE ( PBX ) BIERF TR AR S O

—. HNERINGES © LSRR, [RMRRRRIE SRR AN TS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAF a5 ( PBX ) BIR RS A ERIS RSB TNS K ERIEHARIRS

=, WELENNEED | REEPERE. FRERMSHREURETS

FHENERRD - BAEERZ, FoREZ2 REEZ25BCREZEWONT

=

. BB SRR, MSXLRAPERAAD T
f. EVRSFHRIREE  fUHE. TmIHEKE. FRERCSEHERGSITE
=75 PEAFHE ( PBX) BIERFITUHMERSE AN ERH
—. 2020-2025FFERF3HE ( PBX ) BIERFITUEEHWEHEES. XZSTRKIEEEDHT
Z. FUEARSSRMEANMETU RIS RSIESHRER
=, SEEE H ST M EE S A — MR I
U, AR ( PBX ) BBIERS T ENEmiE. m&ER (PE) . Mi$E (PB) XLbotr
F. IPO. BRIREEATIZ N TR EHN
FtE £BRBERFERN ( PBX ) BiERATIMTHEWFERGS
F—15 tRTRAA (EFRESL )
—. RWRRDE. RINEESEKIISHE
—. 2020-2025F&£ENRSHT (B, FE. REMSHEER)
=. TEFR/RSER. mBEMLSOTRESR (SWOTHHT)
I, fEHETIAREE. REMESATEEDT
B, BFRAME. PRl sk SIREFHME (2023-20255 )
15 FRTEAB (PERL)
—. R REHRE. REENSOEIERRA
—. 2020-2025FL2EWRSH (BB, FE, KEMSLEER )
=, BOEAKER. ARARSEFNEEST

g, pAES. N EIESIECEF LS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAF a5 ( PBX ) BIR RS A ERIS RSB TNS K ERIEHARIRS

f. Wighms, EfRhipiadESEImRPE
B=T T RIC (AO IR BE )
—. RAAERSERD AR AREE 2 STHIZA S

2020-2025FEEWNRDHT (SR, FliE. BRIZERKF)

FREIE. EFHTEESERURSRERE
. BRAIRENSREND A iR BSRRE 1T
A, RE3-SFERKMABSEENRS
SBPUTS #TiRdkD ( BUFTRLEAV/FTHAE )
—. AR, AR SHIATIA R
—. BERRE. AEZHESRERERSTT
=, U R/ RS RIMREM B STHIZIRIEER
U, THinHET . REEIRS AP ESITERRE
f. M TIAESHE/E A e RAVEVB RIS
SB/\E 2026-2030FAF3ZE ( PBX ) BiERGFTILAZRRIRSEBTR
F—15 2026-2030F £ KR FPERFHE ( PBX ) BIERGHTIMIZHMETT
—. T AR SIPFIRREC DT
—. ET=MEER (R it B0 BEERImATETT
= ET=MES (R, it E0) BPEHZITET
7. 2026-2030F 2R HERFAEL ( PBX ) BBIERGH T AT HETT
h. BT RS NARRAEKE ST
— 15 2026-2030F A3 ( PBX ) BIFERA TR AL EEBTTN

—. REOKAK (A, B, C) RKSFERHIZ SR =TT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAF a5 ( PBX ) BIR RS A ERIS RSB TNS K ERIEHARIRS

—. B, ErettheR (BB, Al) SAEFAHEL ( PBX) BIERGHTIRRERGRIES
=, FEL 2RI AR R S A HIBE (R0
. FEHESAREEARRANR A OFFIRES
A, AR RAYEZE S R
=75 2026-2030FFF324 ( PBX ) BIERF T AR SRFEREZTT
—. N=REER TR+IRS" —MURRRT EREAES
—. ek, SR ERNERS KRR
=, XHEESIE (C2M ) EFFERIN RIS
g, P RS SER R SRTESINE
f. HIpETREREBTTN A BTER T
SBIE 2026-2030FAF3ZEH ( PBX ) BIERGFTILRENSSERIEHL
FE— B ( PBX ) BIERF TR ENMESRS | HEETTHE
—. TR | BTTHIBIEE. BARNESBERSSF

. TR | BRSO . HENBERERFRE

 ATWAREMITE - ETHEERE. FXRRIESBERXG

/Y. FBFAZiE, ( PBX ) EBIERGH T BIMRRREIRE (ROI ) SiERUHINE

h. AP ( PBX) BIERF T ERAHIZRIEEEE SRR @S
—5 2026-2030FRF3H#EL ( PBX ) BBIERGH TS TR B =118

—. BIERKMEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

=. BAREIFRRIFARN A RIRENS

g, FEAEANMERRIAT (RO, IRF ) IURENS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAF a5 ( PBX ) BIR RS A ERIS RSB TNS K ERIEHARIRS

A, KEMpEaEils (AFESX, FxmhizEzR )
=75 2026-2030FRF3HEL ( PBX ) BBIERGH TRV RAIRAIIERIN
—. SRR : 2BMUYIK. ROANAS I SETE
= BRERN  REMO T, ERURFSmEETHE
=, PEN : AT, AR SEEMERRS
g, FHANE  BVEIEUHT. BRRSRISRIEIE
h. BWEF R SRNRENEIRIREE
BT 2026-2030FRAF3ZIEH ( PBX ) BiFRGFTIURERSTAESHE
BT BMEFFEBERXLTRE
—. ENEFRBHNEREZFIAIEERIEEAIXGE
—. PR, IMRBER. BRBBERBMRING
=. EfRtEBGE RSN L £ RPN
7, CR. MRS
A, NXRVXBEAIXS PRI S ENRE
—T hinRe ST EXETIE
—. TIABERA R IR AR AN
—. FARHEFIRSENSESHE TBRIXEE

=, BOBFREE N T BRI

=

. REREMNMERIR L KE AR A TRAYX S
h. FREIET KEMERENXE
=15 FARSEENETNE

—. BRI B B AR R KBS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAF a5 ( PBX ) BIR RS A ERIS RSB TNS K ERIEHARIRS

= Firrmt AR E I A R AR XS
=, BOBARAA TRKRIXBE
g, EIVAREEAE, RRKIRING
A, ARFRERNSEERARIXE
$B1+—F AR ( PBX) BIERFTIHTERTHESTERMERIY
F—T AP ( PBX ) BIERGHTWINBREZ TS
—. W/ EMBE XA THHE
—. mBEFETIHTE - REEE. USIHNERR (NPV, IRR )
=. mE™HATHITHE | BirhiaaESRF o
Y. EMNESHERmTSL
f. mAEELE BRERSHFERESE
— 15 PR ( PBX ) EBIERGH T ZTTHRIRRED T
—. BRINEER  RfiERE. VC/PE, IPO. EEIEAF

—. R IRITRER. RITSE. RRAEES

. BERMREE - IS I1SEE. TIEIRES. BIRTEEM

/Y. HRSESE SIS (ABS ) HIRIF
h. FEREMREIAISEREEEEN

=15 PSR ( PBX ) BIERSGH T A BRI B M METLERA)
—. Efl— : FILIEIRAB A TRBUNMETE ( DCRESAIELATSE )
—. EfIZ : BB IR IR RR ST

M= ARV ESEF T Bt RN S

=

. TEREMY (Term Sheet ) REBRFRAET

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAF a5 ( PBX ) BIR RS A ERIS RSB TNS K ERIEHARIRS

H. BEEREAEE ( Due Diligence ) mUKERB

B1E ARECSRREIEERIN

F—T ARG SEIELS

—. EERFERFAR ( PBX) BIRRFTIMIZEIPR SR KRS ( 2026-
2030 ) FEUEHECR

Z. iTRERINEER (KSF) IS RE

. AR EEIRNEETE S OM ( BT )

=

« SRR ARZ O R N SEHERERESS
A, NMREXRBEFNSHETH OMRIRSIA R &R
—15 S ( PBX ) EEIERGH T IVAIS RN
—. FRSEALHEREN | BT iR R SRR AT
—. THEmEEHEEN | BEN. REEMSHFUERERE

=, BRSAAKEREN - IEAKEERAVERIMES AA HAER

[S

. BREFENEEEZN | RIS RIS XBGEFAR
f. AIFFEURR (ESG) MY « IB—FABIARHANE
=15 MBURTER I AR BT IRIEN
—. XBUFER IR BEREN - Ut B, SERACIHT. TERERR

—. ORENERSIRESEEN  IRBIEEHTE SRR

. KT RS SR 2 A RN
7Y, RTFEATIEIRS T SENTRE R RATEIN
A, XTEISTIRRERAR  BRTERFESESRIRAEN

EREF

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FAF a5 ( PBX ) BIR RS A ERIS RSB TNS K ERIEHARIRS

SRR ( PBX ) BBIERG T s AR EBRFMT

2020-2025F A3 ( PBX ) EEIERF T ~ReR AR5~ HE A %
Rzl ( PBX ) EBIERSE 1T R ERATE RN R
2020-2025F£KAFZEML ( PBX ) BIERFHTIEEE. S EBREHIERKE
202552 BKAF AR ( PBX ) BIARGHTI XD bt

2025F £ BKEIT AR ( PBX ) BIRRFEF I RER minnEHE=aZE

2020-2025F £ KA ( PBX ) BIERGHTI IR (HEM ) REEES

: 2025F = BKAF AR ( PBX ) EEIER G Tl T i FAYRIsaa SRESH I (S LY
: BRI ( PBX ) EBIERF T MHAEFE ( CR4 & CR8 ) ZLi#E ( 2020-2025)
: 2020-2025FFEMAF3HEM ( PBX ) BIERFITIFE. HERTHEE

: 2025FFERF RS ( PBX ) BBIERSHTIFREED ST

: 2020-2025FFERFIEN ( PBX ) BBIERFTWHIZAME (1270 ) RIBE

: 2020-2025FFERFIEY ( PBX ) BIERSA TS E vs L TREHEMAEL

. FAF3ZHEt ( PBX ) BEIERS (T S8k SiNES

: PERPIIEY ( PBX ) BBIERFITWAEF R AEMIHRARFHE ( 20255 )

: 2020-2025FFEF3HEM ( PBX ) EBIERFTWFHERER, $FIZFETK

R A, B, C iSRS AP ( PBX ) BBIERA M RIGIEXILL
: 2020-2030F£EKRAF I ( PBX ) BBIERSA T RMS ™ miiaAMEFTURT LY

: 20255 TE— (F M A ) 2EREFIEBHTSRIRE

D THIB= (7o C) BORBEVE ( TRL) FAGERZLE]

: 2020-2030F A3 ( PBX ) BBIE RS- Mt T 2N AU A IETT

;N RS — Sk ER s P AL R D B 7

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAF a5 ( PBX ) BIR RS A ERIS RSB TNS K ERIEHARIRS
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