2026-2030F—AML R ERHEEE IR T A RIS KESTIN SR RAIRHAFRRS

2026-2030F— {3 L PEEHEEEIR T A RIS BB S & RAIRH TR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. MU EERTRESRTIY
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEEINEREPE—MIERHEERIRTIAILSENESH
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F—AML R ERHEEE IR T A RIS KESTIN SR RAIRHAFRRS

REER

F—E 2R HEEZTERER TR RIVRSHIGER S

F—1 e EERTERERR T NETE ST ( 2020-20255 )

—. 2020-2025F£H— M P EFEHERERIRITIEE. S EfitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, e IMEERHEERIRITI R RERREF S iER o T

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
1 @MU R ERTHEERIR TR RMEIESH ( 2020-20255 )

—. 2020-2025F 2B — M PEEHEERIRTIMHIZERE (HEM ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ER—MUEERTHEER IR /RSN SIEE ( PPL) EBSZMRZST
h. FHlt. EEEEKEEIRERNEN DT
=1 2B—IMUEEESEERIR T RSB EhinEFE
—. E—(MIEFEHEERRTIHIZETE (CR4, CR8) EIZ#EH (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£Bk— A DERTHEEZRTWHBEESH. SERXIEBAIFNI
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-F FE—-PHREZTEEER TR RIVRSHIGER S

F—1 FE—AHR R EREHEER R TIEEEN SEDHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F—AML R ERHEEE IR T A RIS KESTIN SR RAIRHAFRRS

—. 2020-2025FHE—KHCEERHEELR R TILST8E. FEFITRESIKIIGHEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FE—ME R ERHEERIR T EER AR SEE IR/ S REE ST

7Y, 2020-2025F E— Mt B 2R EE R IR T P HERREE R EFKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— 5 FE—IME B EE S EERIR T iR SIEESH ( 2020-20255F )
—. 2020-2025FFE—A M D ERETEELIRTWHIZNE (1278 ) SRUEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-2025FhE—r M B ERHEE KR T R/ RS FHINMEEB SERN RO
h. &L LTREHEHMAGEEURREFERSL DT

B=T FE—ARHCEERHREE R T I OEIERERIMT ( 2020-20255 )

—. 2020-2025FHE—MPERHEERIRTIHOLE, SENREERRESHT

—. 2020-2025FHE—MPEEHEERIRTIHOLE, SENREEBNESHT

. FE— M EERHEERIR TN O R, RN RBEINE/EEZN

(5

. ERRBRZER. KRBT E—A U EERHEERR T HE O ImEN
A, FE—MEEETEERIGTREERRHIZIRS IR (TCl) SRS ST
B=F £HRPE—PHCEERGHERER TR RERMAS HIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F—AML R ERHEEE IR T A RIS KESTIN SR RAIRHAFRRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPE—PCEERGEESE R TIEM BN S Hia st

BT NRATE—THIHREDHT

—. 2020-2030F— B 2 H{EE LR MmN A —RIHi R S8 E =T

—. NS —EFERERS ML B E R T RS RiR R R R E ST

=, ZUEFEEEFRWEN. MERRREDHT

M. —A Mt REEHEESR TIEZISENTop SEFEMREMN IR

f. NMARE—RIZEREFER (TIEINE ) S—IM I EEHEER R mAERIIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F—AML R ERHEEE IR T A RIS KESTIN SR RAIRHAFRRS

—. 2020-2030F— At RETEHEIEL R mE N A —NminiES 2 ERTN
= WA IS — MU R E R E ST RS, HEREERAIRIE
=, ZEESER A (B ) BHNEANERR S EFREL
7, —MUEERHEEE R REX N RS EE SN S ERE DT
. HEEBZOE— MR E S S RIRT ms KA
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BHE £HRPE—FCEERHERER T RIAHIGEEL ST
F—1 TAMK (BHE ) BT
—. 2020-

2030F WX — M P2 HEERIRI T MZME, BEREEER (. B, #. ) X

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F t=tX— At REFHEEL R T TIaIE. BEkE. . E=EXIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F—AML R ERHEEE IR T A RIS KESTIN SR RAIRHAFRRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=7 BNt X isaa i
—. 2020-
2030FRNMIE R —AML D 2T SRR T HiziE. IBEREFEER (8. 5. &) ML
—. BERERFMRZEM (WIREACH, RoHS) X—{Mt B 2B R inT T RIS S L RS TRAE
=. BNz ReR. Rt EEXRD T
0. BUMZB RSB STHinEEL2 ST
f. HEEGESEEREENIRUM—AMY B E R EE LR R e RIS
BNE HE— M PERGEBEEIR T HIER MRS IR ST
B0 PE—AHEERHEERR TSRS SHInETE
—. FE—AHEERETEEER T IHRERRIERI RIS (F—. . =)
—. 2020-2025FHE—ME BEEEHEERIRI T MHESE ( CR5, CR10 ) BB RIRESHT

. BRhd. RERIW. SEENEHFETZROE. BAEEIRMARES

=

. BEHAE (BRE ) RPN ESIE R AR
A, TUREERWERNFESRAESHIRERE DT
15 FE— ML B E R R R T RS R R R ST
—. MNENNEESD | BFEPE. [RIFEFHRRIE SRS
—. WEHEWNBED : TEEFETE. FREFESNHEEREITS
=. FHNER  ARER2, RAEZ, REERZ25BCREZENONT

Y. BERERD : BCmERE. NSRBI A DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F—AML R ERHEEE IR T A RIS KESTIN SR RAIRHAFRRS

f. EVRSEHRIREE  fUHE. HHEKE. FRERCSERHERSSITHE
=% FE— R EEHEERIRTUHWER SERSED T

—. 2020-2025FHE—MEEEHEERIR T EEAWEARN, XZSTRARER DT
—. PP EARSSREAME T R RZESHEER

=, LEpREIS H SRR S B E— AR LRTER IS

U, —AMEBEFTEERRTI EHATME. &= (PE) . %= (PB) XWtotr
. PO, BRIRFEATIZENHTI AR

FtE 2ERPE—MEESHESERIRTIMFF EIRERGISH

F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )

B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F—AML R ERHEEE IR T A RIS KESTIN SR RAIRHAFRRS

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

$B/\E 2026-2030F— (ML REREHEIREIRTIR RRIRSEBTN
$B—T15 2026-2030F 2K FE—A Mt R E TR R T AT
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-2030F £k FE—A ML B 2R {EER R T HFETETI
A, WS mSHs NANERIEHKE ST
— 15 2026-2030F— ML R ERHEEER TN R R BTN
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. B, BRetEeR ( TWEEK, Al) S—AMUEEEHEER R TIRER SIS
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F—AML R ERHEEE IR T A RIS KESTIN SR RAIRHAFRRS

A, TSR AR R
=75 2026-2030F— ML EEEHEERIHI TI B AR SR EBEEI
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=, KHEESIE (C2M ) - ERIN RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
BhE 2026-2030F— (St BERETEIREIR TR S S kL
F—1 —IMEEEHEERIRTIIREMES RS I DEETFE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

 TAASEMTE - BB, FRNIMESEERXEE
Y. —MEPETHEERIR T EMIRERSE (ROL) SKRAEEHINE
h. —REEEGEERR T AR A HIMGERE SRR O

— 15 2026-2030F— ML R ERH EE IR T RS MR Z I = 121E
—. BIERKEST /RS TR ST S SR8
—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-2030F— MY R 2T HEERIRI T A FRERS IR

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F—AML R ERHEEE IR T A RIS KESTIN SR RAIRHAFRRS

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

$B1E 2026-2030F— (ML PEREHEREIRTINTERETRE SHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F—AML R ERHEEE IR T A RIS KESTIN SR RAIRHAFRRS

A, FRFRERNSEEFARNXG

F1+—F —REEGERERTIUIE T SIE RSN
F—T — AU PEEHEERR TN B RE TS

—. /i ZMBERA TG

—. BEFETIHTHE - REEE. WSITFHNERR (NPV, IRR )
=. MEmEEUTEHE | BirhasES=R: N0

9. BRSNS

h. mBEELE ZRERSKFERESE

BT M EESETEERRITI Z TR RED T

—. BAREE | KRR, VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF
h. FEAREMEREIAIREREEEEN
=1 — MU EREHE SRR T BB R E MMEITL A
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— Mt B EE TS ERIR T A BRI S R ESTTNS & EAERRARIRS

—. EXRPE—AUEEEHERERR TIHZIEIIASARKRASE (2026-2030 ) FUEIRELS

A RFEAINEER ( KSF) BIFERE

Tl REIGHEETE S OB ( E40ITFHE )

7Y, IR RF NSRS

f. MREXETNSHIREIZ MRIRSIAF SRS

1 MM R 2R EERIR TV ARSI

—. FRSEACFERIN | ETHnERESRAEEASTE

—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

(=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

B | £ — ML ERTHEE R TI A anEHAM EF IR

EZR : 2020-2025F — A ¢ R 2SR KR Tl PR AR SR A B R (U ihsk
EZ | —(MEBERHEERR T KERARBIREN AR

EZ : 2020-2025F 2 — M D EFEHEERIRITIETE. BrrERRFEMERER

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F—AML R ERHEEE IR T A RIS KESTIN SR RAIRHAFRRS

2025F £ HR— ML EEETEEE R T REXE S M At

2025F £HAIHA—Mt EEETERERE R Fae R hininBuFE %R
2020-2025F £HR— ML EFHEERIR TR (HER ) MMEEES

2025F 2B — ML T EFHEER I T NN AR EREE G

ER—IM D ERTEERIRITIHIAETE (CR4 & CR8) Z{tiEss (2020-2025)
2020-2025FFE— ML EEEHEIELm TR, HENRTHR

2025FhE— AL D ERE TR R T ~EEHn D h

1 2020-2025FFE— At EEEHEERm T HiniiE (127t ) RIgE

: 2020-2025F FE—ML D EETEBERIRITIE L vs LT REHER A

L — M B EREHEERIR TSRS SINMED N

: FE—ME R E ST RS R T AP AN SR AR HE ( 20255 )

1 2020-2025F— ML D EFHEERIRITIWIIERR, 1FFRTW

MR RRYUE A, B, C ipAMRIBIES— ML P ERHEER IR mBEKIGEtL
1 2020-2030F £ — At B 2R TR T S5 T RiiAIETIRI Y
: 2025F MO TIE— (M A ) EEREFIEBHISRIRE

D WO THE= (77 C ) RABRE ( TRL) FHEHRLE

1 2020-2030F— ML T 2T {ERE R IR M S 2N ARz ARTT
: NLAUE — LB PN A O TS

: NS RIER B S — ML B E S mEERIn AR T RFERKEL

D XM AR D, E ipSRERETAE (RS20 vs BIYTE )

: 2025F £ —IMY D EEHEER IR T HIZHR XD 70 G

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F—AML R ERHEEE IR T A RIS KESTIN SR RAIRHAFRRS

PESEKEMFREER M ERTEERIR T ALSHETILE ( 20255 )
2025FHE— AL B 2T HEEL R TI B W SEH RIS SER S HE
2020-2025FHE—ME P EFEHEERIRI T HIHETE (CRS ) B
PE—MEE 2R EERIR TSR R ST

2026-2030F £ FE—M P EEHEERIRI T AIZETTN (R0, it ERER)
2026-2030F— ML 2 EEHEER IR TR KR RELETTU

2026-2030F 1T HIBFREHIZETEX RN < E

P —ME D EEHEESRR TURBRMESKRGESTHEER ( lKiE. 880, BE!)
L AW BN SIL ( AR vs 1HIE vs B2 )

L VAR R T ER BRI R A

1 2026-2030F £ KRN FHIRE S — ML R E R HEERIRI T B RIGESURIE DT

 RRAF TR ENIB SHb SRR U AR E

BRI RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

REHmS - 3554659
ASZiteE - https://www.51baogao.cn/baogao/20251020/3554659.shtml
Il - REXE

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3554659.shtml
https://www.51baogao.cn/baogao/20251020/3554659.shtml

