2026-203 05 R LA LA BIMTREIRI T A RIS R BTN SR RIS ARIR S

2026-2030SFIRR{LTELE AR IF T R RIS R BTN S & RS 7R S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. ERUESABEIRTIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBEN SN PERRUELARREIR T2 RN SR
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 R LA LA BIMTREIRI T A RIS R BTN SR RIS ARIR S

REER

F—E SRERUES AR FE TR RIS HinER S

F—T EEERCELAETEEIRI T HLENEIESHT ( 2020-20255 )

—. 2020-2025F£BEHUIELABRERIRITIET8E. S BfitSEKEsy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SHMERUIESARMTERIR T 8RB RN E - RE D RN DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
5 EFMERICELA AR T BRMEHESHT ( 2020-20255 )

—. 2020-2025F£IERUELAERFERIFR T HIZME (HEM ) SHESRLT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EFERCELA AR /RSN 1882 ( PP1) EBSWRZSHT
h. FHlt. EEEEKEEIRERNEN DT
=T EERUELA AR TSRS SHInETE
—. ERUESA BRI T HIASEPRE (CR4. CR8 ) jEITH#EH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HEHUIELA BRTERIRI T HWEESH. SERIITEERIFING
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=E PERREEAREREF TR RERSHIsERS T

F—T PEERCEEA BRI T A8 1 5D ( 2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-203 05 R LA LA BIMTREIRI T A RIS R BTN SR RIS ARIR S

—. 2020-2025F hERFUIELABRTEIRI TS =88, B RAESIKEI AR
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEERUCIELA BRI T~ REF AR S S TR Aa R AR S 4T

/Y. 2020-20255F R ERRUCTES AR IRI T P HER BB BT Ko
h. HEMNES WK BirSEEr-a 8 A EAIR T
— 15 PERBCESABRERIRI T AR SiHZREM ( 2020-20255F )
—. 2020-2025F RERBULTELABRTERIRI T IIZAMR (27T ) SREIBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255F R ERRICIESARIRTERIRI TV /RS M S ES SERR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PERERCELABRTEEIR T H OSIERERIT ( 2020-20255F )

—. 2020-2025F P ERFIELA BRI TIWHODE, SEREERFEESHT
—. 2020-2025F P ERFUIIELABRERTIWHARE, SENEZERESHT

=. PEERUESARRERR T EHEOREE,. BNHRAZINE/FERN

(5

. ERRBRZER. KRBER P ERRUES AR T H ORI mEL
A, FERBMELABEIRREERRTHIZRIR S IIEE (TCl) SHRMEDHT
B=F SHRRPERRGERRAEER TR R A S HIn ST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 R LA LA BIMTREIRI T A RIS R BTN SR RIS ARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPERRGTERRREBIR T EM BN S Hia st

BT NRATE—THIHREDHT

—. 2020-2030F R LA BT IR~ RN FRTUE —HIHIZR S S E =TT

—. MR —E P ERER SRR LA AR M AF R TS SRR E DT

=, ZUEFEEEFRWEN. MERRREDHT

PO, RRAE LA RRTERIR T % UE I Top SEF SR N b

A, NMARE—RIZEMEFER (ATAIEINE ) SERUIESARRTERIRmTERKAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 R LA LA BIMTREIRI T A RIS R BTN SR RIS ARIR S

—. 2020-2030F =R LA RN IR RN FRUE — Iz R S 2 E =TT

= MRS iSRRI E AN EIBTER R R A, MEREERAIRIND

kBB (ZF ) ENEINEHARSSHER

[S

. BRI BT O % SN i R FE R SN TR SR E DT

. HEEBNZEAR LA AR ERR T m e KA AR EA
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPERRMELAREER T KIEGIH SR

F—1 TAMK (BHE ) BT

—. 2020-

2030F I AR BUMTELA BRI T A SZAR, IMIERTEES (. B, #. E0) Xtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F Attt XAERICIE LA BRTERIRI T AR, IBENE. 1. E=ERItL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 R LA LA BIMTREIRI T A RIS R BTN SR RIS ARIR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUM X ERICIELABRTERIRI T iR, IBEREEER (8. & &) Mtk

—. BREFIMRIEM (ZIREACH. RoHS ) SHELRMIELABRTERIR TV AR Sl NS SR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEESREREE SRR RS A RRTERIR = i RIS

B E FERERUERREERE T B RFERS R ILRIE S

F—T PEERUELAEEIRI T RSN SHinETE

—. PEERUELARRTERR T EAIZEWAME D RIS B (F—. =, =#88)

—. 2020-2025F R ERBULIELA BRTERIR T HIZEFRE ( CRS5, CR10 ) BGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

A, TIREERWENRERRSHIRERE DT

BT PEERUIELA BRI T R AR R S O

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 R LA LA BIMTREIRI T A RIS R BTN SR RIS ARIR S

=1 PEERES AR IR T HWER SERNEED T
—. 2020-2025F R ERHUELAAMTERIR TWEEHMEAREG]. RZSMNEEEEST
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
U, RRUESABRTERIRIT EhAEmE. &R (PE) . i$E (PB) Xtbot
. PO, BRIRFEATIZENHTI AR
FEE 2ERPERRES AR IRITIRH EARE RS
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 R LA LA BIMTREIRI T A RIS R BTN SR RIS ARIR S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030FRRILTE XA TR IFE TR A= StE ST
B—T15 2026-2030F KK FERRICIE LA AR IR T i AR
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F £ BKK R ERRICIE LA EIMTER IR Tl (AR ErF
A, BSFmSHs NARERIEKE L ST

15 2026- 20305 R R AE AN AIRTER R Tl AR R R a5 T
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, BRettER (TEERKN. Al) SERUESARTEIRI TR ERSAsES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 R LA LA BIMTREIRI T A RIS R BTN SR RIS ARIR S

=75 2026- 20305 R AR LA ABTER R T B AR S e FH& BRI
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030FRRICIE XA TR IF TR EN S S MR
F—T RRELA AR TR RMES RS | DS
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. IERUIELSARMTERIR TV BRI BRI ZR (ROI) SiRERMEINE

[

f. RRUESAEMER T ERAHIZR G EEE SRR RO
15 2026- 20305 R EL A BIRTER IR TV 0 IR A VAT
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F- R BUYLTELA BIRTERIRA Tl b Ml A7 PR AR R ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 R LA LA BIMTREIRI T A RIS R BTN SR RIS ARIR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FRRUTEL R AR TR E RIS TRE SHHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 R LA LA BIMTREIRI T A RIS R BTN SR RIS ARIR S

F1+—F RREEA R R TIUE ITE SR E BN
B RS AR IR T I B S A1 T DT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
T RIS AR T ST R R RE DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T R LA ERTERIR T BB BRI B M EIL Z=A)

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPERERUCESA BRI T HaEIRSRERSF ( 2026-2030 ) FNEHELCR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 R LA LA BIMTREIRI T A RIS R BTN SR RIS ARIR S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 IR AN TR R T TV AOARREEIN
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EER | £BMERUIELAABTERIR Tl A& an A HAR B F kT
Bl . 2020-2025FERCAE LA BMTRRIR T~ 8eRI AR Sr-tH=R A B (U ik
EER : ERUTEEAARTERIR 1T KRB RATSRTNMAZR
EIZR : 2020-2025F 2 HERIELABMTERIRI TS T8E. S BREHIEIKE

EZ : 2025F 2 EMEBYCELA BRI T = REX B 5 R El

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-203 05 R LA LA BIMTREIRI T A RIS R BTN SR RIS ARIR S

2025F £ BRI+ AR LA AR Bl PR hipin sE=E R
2020-2025F £ BERICIE LA EMTERIRI T iz (HEER ) MEEES

2025 F BRI S BRTER IR Tl i U K& L
EIERWELAERTERIRI T HIAETE (CR4 & CR8) L3S (2020-2025)
2020-2025FFERRELAAMEEIRITI 8. HERTHE

2025 F RERERCE LA BT IR T~ REE 102 Th

2020-2025FFERRMCIELAARTERIRI T AR (27T ) RIBIE

1 2020-2025FHERRRILTELAERTEEIRI Tl e £ vs Ze T RIBHEHA

L ERUTE S AN EMTERIR 1T SR SMED o

: PENESA LA AT R TV A PR AL IR AR HTE ( 20255 )

1 2020-2025F AR BUMAE LA BIRTERIRA T I ERIR, 1S#FIRTW

MR RRUE A B, C ipAMRIEIE SR LA AR IR m e KIS L
1 2020-2030F £ BRI IE LA BT IR T S0 T i AETTURT EE
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-203 05 =R AE L AN BIRTERIR = A fE 2% £ 2N USRI I AUETT
: NFRUE — LB PN O TS

: N AGUE — P s R SRR E L AN BT FR IR AT R FE R KER

D BT D, E g SRR (IRS170 vs BT )

: 2025 F 2 ERWAE LA BT IR T Hia R X 5 Gt

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: FES AT EEFEELABRTERIR T AT BZERILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-203 05 R LA LA BIMTREIRI T A RIS R BTN SR RIS ARIR S

2025 FFERERCAE LA BRTFERIRI T I =S AR o SEW S 1

2020-2025F hERBYLIELABRTERIR T HinEFE ( CR5 ) L
FRERRCIE S A BT IR TR A R o T
2026-2030F£IK PEBER IR LA AR IR T AT (AW, it BRER
2026-2030F- R AE LA BIRTERIRA T 3R A PR B T

2026-2030F 1T HIBFREHIZETEX AU < E

REIELAERTERIR TSR ESNELSRSITA R (ikt. BFE. e )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ KRN TR SIERUAE LA RIRTER IR T T RIS RN HT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

IRE%mS : 3554814
Azl - https://www.51baogao.cn/baogao/20251020/3554814.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3554814.shtml
https://www.51baogao.cn/baogao/20251020/3554814.shtml

