2026-20305 8% L RIIHM=EeF a2 LT AR T R RRTR BTN SR R IR R S

2026-
20305FF# LRI+ MERRFNFR LTI R R TIL AR R = R BB S & R KRR S

wRERN

HANEUE— I HEIRERER SR, S ISBINEEMNXETR. BRI M= IR TR
FER TR T I AR (2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

BE2026-20305 , WanfT BT NEEERERZIT.

EHEM |, ANERSRAENFT. FRemBIENRASHEER "Re+30FR" WzdKa) , SLEEIln
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMIESZFIS RN SRR T E?

AR AR PR R

MEfE— RSP RIS REE

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | EEBENEKE P ERFH ELIHMEREF LR AR T2 R0
PESEIETE , NEEM—IEEW. FE. R AREE. BAAMUSEXSTHIIME. =

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 8% L RIIHM=EeF a2 LT AR T R RRTR BTN SR R IR R S

FEBSFERE , EERANETRANEHER. B HSRENGIAR , REAWFREZ. &
RESECREIEERE—ERSR. JITHIARKBSREKE  HESNER , REGRE.

REER

$—5 2T NMERME L TINR BB TR BN SHIHRR I
FE—T5 £EEREFTINAMEEEFIRS LTI R FBas Tl A MIEERS T ( 2020-20255F )
—. 2020-2025F£EkER I RIHMEES IR LTI R B TS =6, BF2fitSigikias
=, EKEBEFE (Top 5) RS FFERMIBIDEEI
=. £BERIETTHMEEERIES LT Th R FR B8 TV F=RER FHZE RN B F-RED TR B T
/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )
f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
5 £BkER LTI MRS LT A FE T SR MIEHE 54T ( 2020-20254F )
—. 2020-2025F kg3 1EToIhFME 8853 L ToTh R EE 884T L izl ($HEEER ) SiHESLT
—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE
=. NN AMEEREESTHIBnESGES T (2020 vs 2025)
/Y, SEkERIETCIIHMERERIES LTI RFRES T R/ ARSSNISIEEN ( PPL) EBSHIMERST
B, ST FEEEKRHENENIT
=T SBERIERIAMERETR LT RBEI T RSB ShinsE E
—. SEERIETINAMEEENER LTI RS T MiZ&E+E ( CR4, CR8 ) jEIT#EE ( 2020-20255F )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F£IKeF L RINFM=SS IR LR A BRI T HWERS . STRITEBRIFN
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 8% L RIIHM=EeF a2 LT AR T R RRTR BTN SR R IR R S

B8 PEFLENMERTERIL TN A BRI R R STHitER S
BT PERFILTHMEEIER LT R B R TSR SRR ST (1 2020-20255F )
—. 2020-2025FhEFHIEFTIAM=REFNER LT AR TR 88, P BT RIESIREI AL
—. EREELEFED (Top 5) 7RE. FERFIERINDHT
=. FEEIEEIH M= LRI AR T =R AR S Tl Aa R R S 4T
/Y. 2020-20255F R Er# T MERe NER LTI A BB e T\ = H R B R KD
h. HENNES WK BirSEEr-seaAtERR TG
—15 RERRETTIMERS R LT A R T IRk SiHZR AN ( 2020-20255F )
—. 2020-2025F - EEETINMERSFIER L RINARBSMTI IR (27T ) SREREES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/g, 2020-20255FREE IE T M=aefNER LN A BB 2 TV =/ IR SN B E S SERRDHT
h. &L LTREHEEMAEEURREFERSE DT

B=T0 PERFILFTIIHM=8AE3 LT A B R Tl H O EBERRE ST ( 2020-20255F )

—. 2020-2025FPEFFIEFTIAMERR R L ATNAR B TIEOSE. SEREERREESHT
—. 2020-2025FPEFFEFTIAMERRER L ATIAR R TIHOSE, SEREEBNEDSHT
=. PERBIERIHMEERFER LTI T H O RS, BNHRAZIRE/FER

. EFRERZEEER. KBRS ER LRI M=ReNER LTI A FEaR Tl gt tH RIS &1

A, FEEEEIMER 1 R RS mEER RIS 18 ( TC) SR otr
B=F 2EKPERETINIMERMER LT ZBRTIE - mER M B Hinstr

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 8% L RIIHM=EeF a2 LT AR T R RRTR BTN SR R IR R S

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

ST 2K PER:EFTINFMERRER LT AR BRR TS N AR 53 Hin st

BT NANE—TImRESHT

—. 2020-20305F## 1L FCIH*M=RRFIER LETCTh A PR RS SR R AR —ROTH AR S8 E =T
—. MR ERER SR LRI MRS ER LT R FR AR AR R T R L E DT

=, ZEEFEEFRBEN. MERRRREDTT

/Y, #ETCINAMERRFNER LE TR BB AT EIZURAITop SE 25 R LA R it

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 8% L RIIHM=EeF a2 LT AR T R RRTR BTN SR R IR R S

A, NMAMH—RIZENESER (A TIWEINME ) S8R EFIIAMERe NER L ToTh A FRRR T M KAIKEX
E

BT NS HImRE ST

—. 2020-2030&F# E T M=asFER LEFTIN AR FE a8 A M FRUE — RIS AR 58 & R Tl

—. N RS RS ER LTI ME R AR LTI AR RS IR AR, MEREERAYSIN

kBB (ZF ) FENEIANEHARSSIFEN

. BRERIhA MR NER LT A R B i Z U I R B SN S SR E DT

=

. HEREBXNZOEE LI MERRTNER LRI A R Rs e RAYALEN E A
=15 BN BRI S o

—. RN AMEDNHIAHNELZ SEETHTEUE

—. RN RS ERHR AR T SRS A TS

. BRNARRNTIHEEN ST

=

. EREEKTIZARERIR S E I SRR

A, KRR (VC/PE) FEHXN AR B R SEas

BhE 2HRKPERETINIMERER LT AR BRTI IR HIAE RSt o
F—1 WAMK (BFE ) Hizpoir

—. 2020-

20305 KX B3 L EFTEIhAMERRFNER LRI AR T HIZARE, IBEREEER (. B, #. )
I

—. KX mizikaIER. REFERSARENE (SWOT)
=. FEMZEIT KX O SRS ST

Y, WA EBRRWREFRESATUAE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 8% L RIIHM=EeF a2 LT AR T R RRTR BTN SR R IR R S

. RCEPEXIHEAZMMERSXKIEAF ik TAIFE
15 St a ot
—. 2020-
20305 LS X B3 L E DT MERRFNRR IR TIA R T IZAR, 1BIENSE. 0. S==Ext

=, JUEIARATRAE. EHUAESTImEN DT

. AEEXIEERERT. RWITHSmEERE R

=

. Akl SERE I SEDIRN RS SE

H

. Bt S EinthEtEmhm A RN ER

=15 BNt o4

—. 2020-

20305 BRI X B3 ETTINAMERSFIRR IERTNA RS T ISR, IBERFEER (5. 75 ) Wit

—. BREFFMRIZML (QOREACH. RoHS) 3dflEFTh*M=asfNeF IEFCN AR TV RISRZIE Sl RS ER
i

. BUMER T mmE. R SRS EER DT

7Y, RUMERR AN STHIREER DT

A, WEBHESREREERIRUMES LTI M= RS NER LT A FR R L i R = RO

B 8 PEFHLLENMERMERIL TR BRI iR FHER S R IR S

F—1 PEFIETIAM=EEER LT AR T R R STHinE+TE

—. FPERBIETIHMERRFIER LA T B UAEEW AR D AIFSERA (55— =. =#BA)

. 2020-20255FREFRIEFTIhHMERSFIER L ToIh A BB s T sAsE+E ( CRS5,
CR10 ) T EARER DT

. BERdl. RERI. SRENEFETZRIE. BREENRAIKRES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 8% L RIIHM=EeF a2 LT AR T R RRTR BTN SR R IR R S

o, BEHEAE (BRE ) NEPHTHESIE R AR
A, TURERRWERNFEERAE SRR DT
—T PERFIEFIAMERRAIER LT A B R TR A DR R S S o T
—. HNEINGES © LSRR, [RMBRRRIE SR AT
—. BXERNGEN : FEEFETE. FaERCSNSERETY

=. FHNER  ARER2, RAREZ, REERZ2SBEREZEMDHT

=

. BICERER - BCEMRE. MBI P HRR A DT
h. RWEHHRGEE - BWHE. miHEKER. FRERESREERGEITHE
=15 PERETIAMERE RS LT R B T HWER ST AT
—. 2020-
2025F HERFIERTHMESS IR L RN A BT EEAMEARA. RIS AEEE ST
—. MU BRARSERMAAEITIRRREZESHEKRE
=, LEpEIS H SRR S B E— A LRTRER IS
Y. B ETTIAMERRFIER LT AR T ETHAEME. ™R (PE) . Mg (PB) MLEHHT
f. IPO. BRBRFAAHIT AN TR ERISIE
FtE £KRPEF L TMERMFR LT R BT R RERGI S
F—1 WA (ERRESL)
—. WERRPE. RINEESEHIISHE
—. 2020-2025F£ERR ST (B, FliE, KEMSLER)
=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)
N, EETHiAREE. RENESALHEEDH

h. BFRAA. FrRE SKEIREF MW ( 2023-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 8% L RIIHM=EeF a2 LT AR T R RRTR BTN SR R IR R S

ETT TR (PERL )

[

A,

%

fal

%

. RWRREHRE. ABEEMSOEIERR

. 2020-2025FZERRSHT (B, FliE. KEMSHEER )
. BIOBARKR. ARRRSENBESTT

o AR, MG ETR SR A

SR, EfrmiaiHaiES IRk

= iR C ( BTzl EE )

. AR ER S THIZHRNEE 2 STHiZM Stz

. 2020-2025F2ERRDHT (B FlilE, BFIZKE)

=. FRETIE. ERMESERNREFRER

. RIS SIRER N IEAIBRRE I DT
 RHR3-SER RIS EENER
U5 #RAFLEdkD ( BUFEL IV /FTHAE )
. EAESEIIAREC, ARSI R
RIRRE. MERUSREFERSNT
O i/ ARSSHIMERE B STHIAIRIE R
. THIZHET. REEIRSRPESITERS

XHTIMESHE B AT BT RAVEB MR Im TS

SB/\E 2026-2030F5 L X MERR R LN R B AR TR BRI = SiEa B

%

—T3 2026-2030F £k P ERR ETTINHMERS IR LRI AR T\ i AR TN
. I T AR KBRS SIPHIRREL D

 BT=MESR (R B 380 RS BKiImAETT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 8% L RIIHM=EeF a2 LT AR T R RRTR BTN SR R IR R S

. BET=MER (R, it 380 NPEHSZAETT

/Y. 2026-2030F 21K P ER LTI MERRFIER LTI A B R Tl TR & T
A, @O RSHS N RUERIEKE ST
5 2026-20305 53 LTI MERR NIRRT AR R TSR FRIE ST
—. REORAK (A, B, C) RKSFERHIZ SR =TT
. ML, BeeteiK (T EERM, Al) S8R MEas s LTI AR TR BRI G RIS

FEgEl. ST ZRINAEXI MRS AR AR R

. BEHIESIREEARRAR AR ORF IS

=

A, TR RAYEZ TS R
=75 2026-20305 83 LT M=Ra NER LRI A BT B INE N 5RH S BiEET
—. W=RHEER "TR+IRS" —MUERRT SRR
—. Faei. ESUBIERIEI SR EESD
=, KHEESIL (C2M ) BN RIS
g, P RS SRR SRTESINE
A, TR EREETIN R BER TSt
SBhE 2026-2030F53 LT+ MEERHER L XN R BB TIHR RIS S M SR
B BIETTINAMERR AR LRI A BB TR BN BES RS | D ETHE
—. ATEGIKHETHE | BT HIREE. SRS SRS

T EBFIMETY - ETUAERES . BNE25RFRE

TAREMETE - ETHEE. FXRRIESEERXE

[S

. BRIEFRINHMERRFNEF LTI R B TV B AR SR Bl R ( ROI) Sie@RIHINE

h. EBIEEIAMERRAIRR LT R R T R AT IS ERE SRR B DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 8% L RIIHM=EeF a2 LT AR T R RRTR BTN SR R IR R S

— 75 2026-20305 8% LE TSI MERRTIER LE TSI R BB eR T\ RS SR B 121
—. BIERKAST /RS TR ST S SR

—. #OBENERNXRERTIRENS

=, BRARCIFIKEIRIFR N A RIRE S

[

- FRAEERMERRIATS (TOREL 1IRE ) RIRANS
h. XEHZEEENS (PESHTX. FXmizEz )
=75 2026-20305 8 LT M=aF153 LETTIN A PR R Tl el A R BB A 3R 1Y
—. SEEN : EBMUYIK. NS SESIE A
Z. BB - REMOTR. EFNRFSMERT R
=, eI AT, AR SEENMERES
/Y. FHNE  AEIEUHT. BRI S HRIEE U
h. SR SRNENEIRREE
1= 2026-2030FF31 L FEINHMERRFIFR LRIV R BRI TIUR ER IS TRE SH5E
BT BMEFFEBERX LTI
—. EREFRRNERZFAGERIEERING

—. FAMBER. IMRECR. BRBBEREMAIXEE

. EFRtEREBLRIRSRXI AR R 2 RYIPEIXEE

=

CIER, MEREFSHMIHAEAIAIXG

A, MNSEMXBEAIRSRRES S E N &R
—T iR SEEXETIE

—. MIEERA IR AIRR AR

—. FRARFINESENMESESFIET BN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 8% L RIIHM=EeF a2 LT AR T R RRTR BTN SR R IR R S

DB FRKE NI TR RKEBRIXG

[S

. REREMNMERIR L KE R A TRAYX S
f. FREEEY SKEEE T RERNXS
=15 FARESEENETNE
—. BRI B B A R XU BS
Z. W R RME A AR FREBRIXS
=, BOBRARAT FRARAIN B
g, RIVREBEEAE. RRKIRAINEE
A, ARFRENSEERARIXE
B1+—F LT NAMERR R LTI R B R TIHR ST I SINE REEIY
F—T BrETIM=Re NIRRT AR TWIR B IR EF A T DT
—. W/ EMBE AR TG
—. DBKFETHETHE | REGEE. USSR (NPV, IRR)
=. MEMRAITEHS | BirhsRESRF N0
. MBMNESHESFEITE
h. mAELE EREABSHIFERELSRE
T B TTIAMERRAER LRI A BB R T ST R R RE DT
—. BRINEER  RfERE. VC/PE, PO, EEIEAF
—. R - IRITRER. RITSE. MRS

. BERMRE - FIs|1SES. TIERES. BUREERRE

. ISR SEFIIESL (ABS ) RIRIF

=

h. ARKEMEREWVAIREREEEMEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 8% L RIIHM=EeF a2 LT AR T R RRTR BTN SR R IR R S

=T #LETIAMEESIRR L TCTh R FE 881 T\l BB RN IR IR B N (BT ZA
—. Efl— : MIEEIRABRATRRUNMEITFE ( DCRESRILLATX )
—. 20T RKEIGU B R RR RS
=. B0I= : AR ESEFH N B RIS
7. TRERETNY ( Term Sheet ) SEEREERRRIT
f. REEFREFE ( Due Diligence ) OXKERIB
B1T5 MREICSRBISEIN
E—T RUARECSEIRLS
—. SRR EFIETTIHMERRTIER RN R BT A HEIIR SRR RS ( 2026-

2030 ) FRNEHECS

—. iTRERIHEER (KSF) iSRS

A EEIENEETESZOP ( E4FE )

7Y, ST AU S I SEIRIERREE
h. MREXRETNSHIREIZ MRIRSIAF SRS

— 15 XMEREFTTAMERR AR LE T A FR BR Tl MV A AR RRERIN
—. FRESEACERRIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHFHUEERE
=, BASAT KRR : TEARREIRAVEREES AT HEAER
N, RAGFENEEERZN | REERIESXBREEIAR
f. AIFFEERRRE (ESG) MBI « IBFABIARHANE
=15 XIBURTERI I AR B IRIEEN

—. MBS AT BEREN - A B. SEFRACHET. TERERR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 8% L RIIHM=EeF a2 LT AR T R RRTR BTN SR R IR R S

—. WOIRETERIRESEEN | IRBIEEHTE SRR

. KT EDRISIFT SR e AT EAYEIY

Y, RTFEMATI RS S EmNTRE R SR AN

h. XT3ISTIRRERAR | BRTERFEESRIREN

EREF

Bz

E% :

| EPKERETTINAMERSFIRR LT A PR TV A An AR B F U

2020-20255 53 | E T+ MERRNEF LE RN A BB TV = REF BER 5= tH5R B 3T (L i

L BRIERTNAMERRANER LTI R RS 1T RIS RTANMA R

1 2020-2025F £ IKEFIE TN M=RRAIER LTI FERR TULE 88, B EREIERE

1 2025F £ kER IETINHM=R IR LTI A B RR Tl REX I8 fh h L

1 20255 £ BKRIT AR LTI M=s8 053 LT AR R R - el P RE R i in BiHE= 2=

1 2020-2025F £ BREFIEFEINAM==8F053 LT AR FRRM T AR ($HEER ) RIEEBSE
1 20255 2 BkERIETINHME SRR LETTT AR a8 Tl TSR PRI RESH aLE

| EPKERIETTINAMERR AR LRI AR T nEE/E ( CR4 & CR8) Z{iEE% ( 2020-2025)
1 2020-2025F HEEFIEFINAM= =853 LT FBRR T B, HENHE

: 2025F P ERRIEFINAMERRFNER LTI AR FR R Tl P RES 1D 00

1 2020-2025F FERHIEFTTAMEREAIER LA FRER T AR (27T ) RIEIE

1 2020-2025FFEEFIEFIIHM=EAIER LTI FBRR Tl L | vs S TNRIEHEAEL

| BRIETCINAMERRANER LTI AR FE RS 1Tl e s S ESD

. PERFIEFINAM=ERAIER LT A FERR TV A= R NSRRI E] ( 20255 )

1 2020-20255 53 ETTINA M= FNER LE TN AR FBRR TI Y BRIZR, 18 FRT

D BN AR A, B, C TIZHRIBIERSER T MEs8 1R LB A FRRR T MR KIGENI LY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 8% L RIIHM=EeF a2 LT AR T R RRTR BTN SR R IR R S

EIZR : 2020-2030F £ BkER ETTTHAMEREFER LE T R B ER TV SRS PR iIAHAETTUXI LY
ElZ : 2025F WD THiE— (@ A ) EEREFEREHTISRE

B - BRTHin= (7m C) BoRMEVE (TRL ) 1RAdHILE]

Bl . 2020-20305F#8 LTI MEREA1ER LTI A FE R R & £ B N ARSI i AT
B : NG —SLERE PN RS Th

ElZ - NARUE Rk U S5R LTI M= NER LE T AR FE S AT H R TR KEX

B : FeRANAAME D, E mailambEFE (517 vs AJfTiE )

ElZR : 2025F £ BRER LTI M=aa 153 LTI AR T ia R K D L

ElZ 1 2020-2030FF K, Jb3. RUM=KXiEmiAEEimNRIty

ElZ . FESEXEMMEEEZREF L IIHMEsS 15 L TA BRI TI AITEZRERILL ( 20255 )
EIZR : 2025FFERHERIHMERE IER LT R R T R RS D S E WS HE]
EIZR : 2020-2025FHEF L ETTINHMERRFER LT AR BB T iz E ( CRS ) 3
BIZR . PER LTI MERRFNER LT R BB R TS R IR B T

E% : 2026-

2030F £ PEEFIETINFMERSIRR LR A BT HIZHARTIN (AW, it EWER
EZ : 2026-20305FF# LRI M=% LETTI A FE RS Tl AR A R RS £ Tl
EZ : 2026-2030F T HYBRREHIHEFRER RN <E

B : 5T M=RaA053 LETCTh AL FE RS
TREMESKBRGGITAEMAER (IR, BT, TEtt)

ElZ | ADTURIREN ST (IR vs 18R vs BE22 )
EZ | WA R R IRIGEEREE

EIZR : 2026-2030F £ BRARNEE S TIGIE 553 LRI M=sSFIER LTI AR FR R T RIS IR E DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 8% L RIIHM=EeF a2 LT AR T R RRTR BTN SR R IR R S

B | RRAFITIWAREIIBSH IR AERE E

IBERE RREE !

EET N 153%FT 400-886-7071 (B EKiEZE) Emai: kf@51baogao.cn

RS - 3555583
A3zt ¢ https://www.51baogao.cn/baogao/20251020/3555583.shtml

LTl « REXE

ItRFPEREERETERAE £ESR—E/IEL 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3555583.shtml
https://www.51baogao.cn/baogao/20251020/3555583.shtml

