2026-2030FEE R ER EHESEE T A BRI S R EATTNS & EERRARIR S

2026-2030F FHEEREF ESEB BT A RRIRREEBMNS L REIEHRFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. SEEREFEERM T
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEKE P ESEEREFESERMTIAIS SN 5E
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEE R ER EHESEE T A BRI S R EATTNS & EERRARIR S

REER

F—E 2HRHEEREFESER BT ARIVASHIHER S

F—T 2EREEREFESER M T HENEEESHT ( 2020-20255F )

—. 2020-2025F KSR EFESEE M TR PRSI SIgKES

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eKEREREFESEE M T R R KRR E D miIER ot

Pu. SLEBRVL ( Top 10 ) AF=Eitte BB Sr=aefikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— T £EEREEREFESERI T ESRMEHES 1T ( 2020-20255F )

—. 2020-2025F£IKEREEREEFESERM T HIZIE (HEM ) SHERIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

il FRUE R KGR SR G LS T (2020 vs 2025)
. £IEEEREFEERMR/IRSNEISE ( PPl) EXSHMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £NEEREFESERIMM T RFREEHnETE
—. EXSREEEFESERBTIMHAEPTE (CR4, CR8 ) jEITHEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KEEEEEFESNEEMTUHMEHESH. SFIXEBAIFMD
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-E FESEEREFESERBTIRRIVRSHIGER S

B0 PESEEREFESEEM T AL 5D ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEE R ER EHESEE T A BRI S R EATTNS & EERRARIR S

—. 2020-2025FHESEEEEFESEE T EFRE. FFEFRITRESEKIN S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FESREZEFESERI T 8ER AR SR/ B REE ST

[S

. 2020-2025FHESER R EF ESEE M T P HRE R R ERKFEoHT

H

. HAMKES "K' BiRSEEr- a8t ERNSmiT
T PESLESEHESEE T HiFER SRR ( 2020-20255 )
—. 2020-2025FFEFEEFEFESEE M HIZIE ({27t ) SEtSKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

il ORI ( Top 3 ) HIZSERSRKIERTANE

Pq. 2020-20255FFEHEaEF EHFESERM T~ R/IRSFINMSERSERERST
H. &, ZTFREEHES ST IEERERTE ST
B=T TESRLEEEFESEE BT OSERESINT ( 2020-20255 )

—. 2020-2025FHESREEFEFESEE M TIHOLRE. BaNTFERRE ST

:Il]

—. 2020-2025FHESEEZEFESERMTIHOLE, SEREEBNESHT

FESREEEFESEEMTWHE O mED. BNRRBINEBERN

[S

. EfRRZER. KRBRY T ESEEEREFESEEM T ORRmEW

. PE

F SR BB EFESEE M mEERnRIRF 8 (TC ) SHHRiB o

=8 £ RPEREEBEFESEEMTIHET R ML HInS T

h"diﬂ’&lj'l

RO™HIH— (P m/IRSA ) TImREDHT
—. 2020-2030F4™Hi7—E2 kR FEMHIZMESTN

—. BN R. NAWES BirE PR

Ao —EERFETHDTSEN RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEE R ER EHESEE T A BRI S R EATTNS & EERRARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £HRRPESEEREFESEENTIEN AR S Hias T

BT NRATE—THIHREDHT

—. 2020-2030F =B % EFESEB MmN A —RIHi R S8 E =T
—. MR- ERENER S SRR B ESER I RF R =R E O T

. ZEEEEFPREER. MENRRREDHT

~—

. SrEEEEFEEEMTIAAZIENTop SEFEMIRE AR
f. NMARE—RIZEWREFER (TIEINE ) SEEEEEFESEEE - mAERIIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEE R ER EHESEE T A BRI S R EATTNS & EERRARIR S

—. 2020-2030F =B % EFESEB MmN A — IR S8 E =T

=, AR mIERN SRR R ESEEM MRS, RS RAIRIE

ZELEBERMR (ZF ) FIMNEINEFRS SR

E
]ﬂi

R R ESEEM T RAZ MR SRR SN S ERE DT

H

. IHEEENZ SRR E A BRIt i KAYRNE A
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RKPESGEZREFESER T RINHIAER L S tr

F—1 TAMK (BHE ) BT

—. 2020-

2030F KX FREER BHESHRRE T MR, IBEREEESR (. B, #. D) X

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

B X HE DT

—. 2020-2030F b= XFREEREFESEE M T MR, EERSE. 1. 2=EWtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEE R ER EHESEE T A BRI S R EATTNS & EERRARIR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 MM AHSHT
—. 2020-
2030 X HreE R EFESEEM T HizIE. IBEREFEER (8. E. &) ML
—. BERERIMRZEN (WIREACH. RoHS) X&EREER EFESEEMAT RIS NS L RS REE
=. BNz ReR. Rt EEXRD T
0. BUMZB RSB STHinEEL2 ST
f. MEEGESEEREENRUM S REE % B F ES TR e R S RIS
BAE HESREREXESERPTIHIER MRS IR S T
F—1 TESEEREFESEE BT RS ENSHinETE
—. FEEREEEFESEE T IHRERRIERI RIS (F—. . =#)
—. 2020-2025FHESrEEEEFESEB T MIHEFE ( CR5, CR10 ) BUBBRIFEESHT

Eadl. RERIW. SPFENEFETZIMIE. BREEIRMARES

1

=

. BEHAE (BRE ) RPN ESIE R AR
A, TUREERWERNFESRAESHIRERE DT
T FESEEEEFESER M T RIS AR RS T
—. MNENNEESD | BFEPE. [RIFEFHRRIE SRS
—. WEHEWNBED : TEEFETE. FREFESNHEEREITS
=. FHNER  ARER2, RAEZ, REERZ25BCREZENONT

Y. BERERD : BCmERE. NSRBI A DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEE R ER EHESEE T A BRI S R EATTNS & EERRARIR S

f. EVRSEHRIREE  fUHE. HHEKE. FRERCSERHERSSITHE
F=1 YESEETEFESEE BT HWER SE RS ELHT

—. 2020-2025FHESREZEFESERIMTIWEEAWEARN, XZSTNRARER ST
—. PP EARSSREAME T R RZESHEER

=, LEpREIS H SRR S B E— AR LRTER IS

U, SEETEFESEEM T EHARME. T&EZE (PE) . %= (PB) XWtotr
. PO, BRIRFEATIZENHTI AR

FtE 2ERPESEEREFESEAMTIFFEIRERGIS

F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )

B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

. 2020-20255FEEWRROT (EW. FhE. KEWSEEER )

. IDEARKIR, HERBRSERHEDHT

=

o PSR, RS ETE SRS
h. HiEskE. EfrmnratRSHIGRIH
F=T3 tRrTRLC (AL THIZREEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEE R ER EHESEE T A BRI S R EATTNS & EERRARIR S

2020-2025FEFERR ST (B, FE. EFZKFE)

.

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R

—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TIAESHEE A e RAVEVEB RN

B/\= 2026-2030FFREEREFETER TR RRIRSEBTEN
$F—T15 2026-2030F 2K FESEE R R E R T AT
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-2030F 2Nk FESEERRE B R T HFETETIT
A, WS mSHs NANERIEHKE ST
— 15 2026-2030FFRER BEHESHEEMA TR R BTN
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. EEME. SRtk (BB, Al) SEitEREFESERMTIRERGHES
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEE R ER EHESEE T A BRI S R EATTNS & EERRARIR S

A, TAHARAEARRAER TS T
=75 2026-2030F HReEE EFESHEEM T AR SR8 BEE
—. N=miEER Trm+RS" —MUBBIRT R EATES

Fat., ESUEIEREI SRR

KAMEESME (C2M ) EF-EH AN FERIR

PR S SERRSRTESINE

=

mhinEE R AT R BRIkt

ol

BhE 2026-2030FFHHEEREFETEE TR S SR
F—1 BREEEEFESERIMTIHREMESIRS I DEEITFE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

< ATWAREMSTE - ETHERE. BXRRIESBERXE

— 5 2026-2030FFReBE EHESHRRE T D i S S 121E
—. BIERKEST /RS TR ST S SR8
—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. PRABERMENEATS (ORTEL 1RE ) BUIRENS
H. XighipegaEis (NhmsiitbX, FmhinEzR )
=75 2026-2030FSREEREFEER T B A RS RIEIN

—. SRR : 2BMUYIK. NS SETIE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEE R ER EHESEE T A BRI S R EATTNS & EERRARIR S

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

515 2026-2030FFHEEREFEIER BT ERETRE SMHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEE R ER EHESEE T A BRI S R EATTNS & EERRARIR S

A, FRFRERNSEEFARNXG

F1+—F SHEEREFESERMTIHMTERTIESIBERMERN
BT SREEEEFESEREIM TWINRIREA TS

—. /i ZMBERA TG

ESFFTHEE | REEE. WSFNTER (NPV, IRR)

EMZATEE - B s ESRmR: N0

=

MBNESH SRS

ol

IHiEE, EREHSRIFTEL S

i

1 SREEREFESEEM T STHREREDHT
—. BAREE | KRR, VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

=

. NSRS EFIES (ABS ) FIRIFE
h. FEAREMEREIAIREREEEEN

B=T SREEEEFESHERREI T ERIR SR I B M MET SR

.« Efl—  PREBRARATRSUNMEITE ( DCRESAHARIX )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEE R ER EHESEE T A BRI S R EATTNS & EERRARIR S

—. EXRPESEEREFESERMTIHIZAEIIASARKRAE (2026-2030 ) FUEHELCS

A RFEAINEER ( KSF) BIFERE

Tl REIGHEETE S OB ( E40ITFHE )

7Y, IR RF NSRS

f. MREXETNSHIREIZ MRIRSIAF SRS

15 MR B AR T VAT A ERE I

—. FRSEACFERIN | ETHnERESRAEEASTE

—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

(=

. BRRIEEEXKREERN  RRERESXIRESIAR

h. wIEFERRE (ESG ) SRBSEN : IRFHEKHERMNE

B=T0 MBURFERI IR I B IR

—. XIBUFERI IR BEREEN - /B, SRS, TERERR
Z. XRENWERMR RS EEN  IRBEENTESNRFN

=, XTSRS S e PRI

U, KFEATW SRR S N E R AR ATEIN

h. XF5ISTIREREFARRE  BRTERFSESRIZAEN

RS

B . SRR B ESERE M T A an ERAR T EHIMT

ElZ : 2020-2025F SReE R E F ESEBIM T =aeF XS H= A ETHL
Bl : SReEREFESEEN T RERABIRTNARR

ElZ : 2020-2025F £IKEREER B EERMIT FrERFEILERE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



EZE :
B :

E% :

E%

E% :
E% :

E% :

2026-2030FEE R ER EHESEE T A BRI S R EATTNS & EERRARIR S

2025F SR B EFEEREM T R E DM ALE
2025F 2RI+ KSR EEEFESERIhAEF B - aE R Hinn iR R

2020-2025F £ KB ETEFEMER M T HIaME (HEHR ) MEEES

1 2025F SRR B EF ESEE M T TN USRS S L

SRR ESER T HEE R ( CR4 & CR8 ) Z5{(ia#: ( 2020-2025)

2020-2025FFESREEEEFEERM TR, HENRTHR

2025FFE SRR EFEERM T ~EEHn D 1h

1 2020-2025FFESEER B BRI T AR (27T ) RIBE
1 2020-2025FHESEEZEF ESERIMI T L vs LT REHEEM S

| BREEEEFESHERD TSRS SINMED N

RSB AR ER R T L PR A IR RO ( 2025%F )

|

1 2020-2025F HREEE EHESHEEIM T IIERR, 1#FRTW

D NIERRRYUE A, B, C HipARIBIE S St EEEFESER I mBEKIGEtL
1 2020-2030F £ KSR EE B4 BRI T S0 T s AETTRI L

: 2025F MO TIE— (M A ) EEREFIEBHISRIRE

D WO THE= (77 C ) RABRE ( TRL) FHEHRLE

1 2020-20305FFREEE EH BRI miE S T 2N AR AETTN

: NLAUE — LB PN A O TS

: NASE — Rk EH S S BB EHES R AT R TR KK

D XM AR D, E ipSRERETAE (RS20 vs BIYTE )

1 2025F e SRR EFESEE M T AR KIS 7 L

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

jﬁr

2026-2030FEE R ER EHESEE T A BRI S R EATTNS & EERRARIR S

FESEKRMTFEERSEETEFESERM T AISBEZRERILL ( 20255 )
2025FHESREEE EFESEE T SR D 5EW S T E
2020-2025FHEEREEFREFESEE M T HiagE+HE (CR5 ) L
HESREEEEFESEEIM TR D RS

2026-2030F £t ESEEEEFESEEM T AR (R0, i ERER)
2026-2030F FREEE B ESTERE TUAR AR IR TN

2026-2030F 1T HIBFREHIZETEX RN < E

REEW EFESEED TIRFNMESNRGSITEER ( ikt B, BEt)
L AW BN SIL ( AR vs 1HIE vs B2 )

L VAR R T ER BRI R A
1 2026-2030F £ KRN FHIRIE S SRR EF BRI T RISt D T

 RRAF TR ENIB SHb SRR U AR E

BEIE RREE |
BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

IRE%S : 3555682
ASZiteE - https://www.51baogao.cn/baogao/20251020/3555682.shtml
Il - REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3555682.shtml
https://www.51baogao.cn/baogao/20251020/3555682.shtml

