2026-2030F A HBEEFTI A RIS REBRTNS A EHREARRS

2026-2030F AHBLAFITIVE RIS REBTNS R REBHATRS

RERN

HANEUE— I HEIRERER R, S IASBINEEMRNXETR. AHBERFRTIEZL 7T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | EEBENEREPEAHBEHERTIAISSNESEEFE B
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A HBEEFTI A RIS REBRTNS A EHREARRS

REER

F—F RQAHBEEFTIRRIVASHIFERE S

BT ERAHBEARIFTIMEENEGRE ST ( 2020-20255F )

—. 2020-2025F£HRAHBEAERITIETEE. S EfitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EBQHBEERTI N AERNEF D iR ot

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EBRRHBERIRITERNEIESHT ( 2020-20255 )

—. 2020-2025F2HRAHBEARITIMHIZNERE (HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
M, SRNHBERIFET5R/IRSNEIEE ( PPl ) EXSMERST
h. FHlt. EEEEKEEIRERNEN DT

=1 @RAHBEREFTIRSEESHInETE
—. ERAHBEAEFTIHEETE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BRAHBEAERITUHMERASM. STAHSBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-F FELAHBEEFTIRRIVASHIFER S

BT PEAHBERIRTIELEEEN SHESHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A HBEEFTI A RIS REBRTNS A EHREARRS

—. 2020-2025FHFEAHBEBFTIEF76E. FERITRAESRIGELEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

« PERHBLHERITI R ARSI R/ SRR DT

/Y. 2020-20255FPEAHBEEIR T = HRE WA R EFK DT

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PFEAHBERIF T HIAFERSHEREM ( 2020-20255 )

—. 2020-2025FFEAHBEERITIHIZIME (1270 ) SRBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-2025F R EAHBERBIR T =5/ RS HUMEEB SERRDH
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 FEAHBLARIF T EIERERMT ( 2020-2025% )

—. 2020-2025FFEAHBLEERITIHOLE, SENRETERRESHT
—. 2020-2025FHEAHBEERITIHAOLSE, SN TEBNESHT

=. PELHBEERMTIWHEBOMRED. BNRRBINE/BEZN

E

. ERRBRZER. KRBERPEAHEEER T E O ImEN
A, PEAHBEAEIFTREEMTHIZINTEF R (TC) St otT
B=F £HRPELHBERERTILERRBMS HiHs

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A HBEEFTI A RIS REBRTNS A EHREARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2RKRPELHBLRIRTIHEN AR MS HiasHh

BT NRATE—THIHREDHT

—. 2020-2030FAHBEFARIR RN AR —RIHIZIE S8 E RN

—. NAE—ERENERES A HBERIRT MR I E DT

=, ZUEFEEEFRWEN. MERRREDHT

MY, AHBEERITEZIUSEAITop 5% F 2= R EAtRfEit (s

h. NRAWE—HIAMEHER (ATAEINE ) SAEEEEIFRmBERIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A HBEEFTI A RIS REBRTNS A EHREARRS

—. 2020-2030F R HEEM IR N A — AR S8 E =T
—. NANE RSN A B LRI RN, HaEERIRIE

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

SHESREIR T REZ SR HI R SRR SN SERE DT

=
B

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPELHBEHERETIRIAHGIFERILL ST

F—1 TAMK (BHE ) BT

—. 2020-2030FW AKX AHBLHBF T HAIE. EEREEER (. B, #. ) 3t

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =R N HBLHBIRI T HIZAME, BENE, . E=ELE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A HBEEFTI A RIS REBRTNS A EHREARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMER N HBLHEIRITIWHIZAE, BEREEER (8, & =) Mtk

—. BREBIMRIEA (FOREACH. RoHS ) MAHBEEIRITI RIS Skl N XS SRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, WEEESREFREEXIBUN A B EARIR i £RI%10

FRE PELHBEERITI TR FHERS RIS

F—T PEAHBERIF T RFENSTHIRETE

—. PELHEBEERTIEIIZEWAE SRS E (F—. =, =#)

—. 2020-2025FHEAHBEAERITIMZESE ( CRS5, CR10 ) BB RRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

 ATWVREERIERIRE R R SRR ST

#®

T FEAHBEEIRITRSA RSSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

Y. BRERD  BCmiERe. MEXItLRAFEERRA DT

. FNRFERGERE | RWEE. mIpERKER. FRRERCSREERGEITN

#

=T FELHBEEFR T HWERSEREEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A HBEEFTI A RIS REBRTNS A EHREARRS

—. 2020-2025FHENHBEBRTWEEHMEARS. XZSTREEEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, ~HEBEBEIRTW FhAEmhE. mER (PE) . fi$E (PB) Xtboth
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPELXHBEREIRITIMFHFEARERGIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A HBEEFTI A RIS REBRTNS A EHREARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F 2 HBLAFTIL R RRIRSEBTN
$F—T15 2026-2030F 2B FEAH BRI T AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Kk FE A B LRI TR T
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030F A HB IR TR FE ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. . SEeetoR (T EEK. Al) SARSEEIRTAERSHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F A HBLEAERI T AR SR FEFEEI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A HBEEFTI A RIS REBRTNS A EHREARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F AR BLHFTIHTENS SR
F—1 AHBEAERTIIREMESRS I DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

MY, AHBEAERITUEMIRERSE (ROL) SKRERHINE

h. AHBEAER T ERAHAGERESRRZE O
15 2026-2030F N H BRI T RS B B S1EE

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=15 2026-2030F AR T Al R BS AR

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F A HBEEFTI A RIS REBRTNS A EHREARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F A HBEAIFTIHEMIETESIHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 2HBERFETIHEERTHESIRNE RMEERIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



5%

I RS

=

=

h.

)

%

—_—

2026-2030F A HBEEFTI A RIS REBRTNS A EHREARRS

—T5 NHBEER T IR AR TS
. FE/A BB R TS
IMESFFEITHETHE - RBHE. WSFNIER (NPV, IRR)
B HZE TS | Birhiaas25RF NN
RERESH ST
IEEE, RS RIFREL S
—15 AHBEBIRMTI ST REERE ST
. BRANELES | REEIRE. VC/PE, IPO, EMIEASE
. AN - SRATEERR. KRITiS. MERHEES
. BERMREE - S |1SEe. TIERES. BIREEREH
. HEESR SEFEIESL (ABS ) BN
. FRIKREMBREWAIRERBEIIEN
=15 AHBEEIR T HEES ERIN B MMETLZRA)
. Ehl— : MEERAB A TRNNMEITE ( DCRESHLEATESX)
. BB pKEBR I B R R RER DT
EH= : pEHAR I ESEFHWIN B RN A
. TRBREMN ( Term Sheet ) KEETRARIT
5 %E REREE ( Due Diligence ) #OXErE
125 RSG5 R RKEEEIN
—T MUARGCSEIELR
. EXRRPELLBERRTWASZHRIMA SAKRE ( 2026-2030 ) FREHELCS

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A HBEEFTI A RIS REBRTNS A EHREARRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 M RHEBEAEIRI T I AI RSN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
B | £IRANHBEFIRI T A an B ERFIRT
B : 2020-2025F N HBLAIR TP RER AR SR A B R (Ui
EZR | AHBEREIR 1T RERAERTHNMAR
EZR : 2020-2025F 2B AHBEEIRTIWEF6E. Sr-EBREIEKER
EER : 2025F R A BB TR E S AL

EZ : 2025F KAt AAHBEREIREF IR DR TuHEEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F A HBEEFTI A RIS REBRTNS A EHREARRS

2020-2025F ERAHBEFBIRI T HiZME (HER ) IEEES

2025F £ RNHBEAIF TV T AR REE S
ERRNHBLEAFTIMHIHETE (CR4 & CR8) ZLiE (2020-2025)
2020-2025FFEAHBEERITI 2, HERTHER
2025FREAHBEBEIRITI SN0 D
2020-2025FFENHBEERITIHIZIE (1277 ) RIBE

2020-2025FFEAHB IR T £ vs HTNREHEEM AL

P NHEBSAER TSR IR SN ED T

: PEAHBEREIRI T ARSI EGE ( 20255 )

1 2020-2025F N HBLEARIRITIWHIERR, FFRTW
MR A, B, C MIZHRIBIERS A B EIR MR KIGEILL
1 2020-2030F £ R AHB LA IR T M S T RiIAIETTIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F A H LR mE S T2 N BRI AETN

: NAAGUE— LB PN E O TS

: N RS ik U S AR B R IRBARTH R R KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F RPN HBLEIRITIWHIZIEXRE S Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FESSREMEEER AHEELRIRITW ASHEEIRIL ( 20255 )

: 2025FHFEAHBEBERITW EWRFEIKI S SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F A HBEEFTI A RIS REBRTNS A EHREARRS

2020-2025FHEAHEBLEBIRI T HiZEHE ( CRS ) K
FEAHEEREIR TR h ISR ST

2026-2030F £ KR FPELNHEBEEIFTWHZHETN ( &0, P, BNER
2026-2030F N HEBEEIF T RN R R TN

2026-2030F T YRR STHIZEFER R ~E

AHBEER TIHSEINMES KGR STHERER ( RIS, BRI, et )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KR TFIBE S N H AR T B RIEEREURNE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

&S : 3555734
ZAZitedE - https://www.51baogao.cn/baogao/20251020/3555734.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3555734.shtml
https://www.51baogao.cn/baogao/20251020/3555734.shtml

