2026-20305F G BB =TI A RRIR BTN Sk RABRARIRS

2026-2030F SR RS FTI R RIS RIEBTNS & REIEHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. BEHHIRIES E=TESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SEBEENERE P ERGIHEIRGES Z TN eSS EiES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 5T HEMIRAME A =TI A RRIR REBRTTN S & RHIEHARIRS

REER

F—F EMSHEMRLES ETIER RIS HIHRE S

F—T SRR =TS MIEEE ST ( 2020-20255F )

—. 2020-2025F L ERMEIHEMRMES ETWE=5E. B8Rt SgikEs

—. EKFEEFE (Top 5) 7R FERMIHNIEEN

=. S RGIES EIT R R R A& RN thiER o

/Y. LEREIL (Top 10 ) £F-Eitt BB SRRk ( £20304 )

h. PMESKMEIEBRIIXERE | FMRA. SaIORA. sERMEREoHT
T SEREEMEYIRNES AT ERMEHESHT ( 2020-20255 )

—. 2020-2025F £ EKRET IR ES SRITWHIZIE (HER ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

il FRUE R KGR SR G LS T (2020 vs 2025)

[=

. EREIHEIERANET = /AR NMETSEL ( PPL) EBSRMERS T
h. FHlt. EEEEKEEIRERNEN DT
=1 ENEETEIRES =TI RSB SRS E
—. EXEEIERGIES T MHIAETE (CR4, CR8 ) jE3TEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ MEIHYIRAES T HWERSHE, SFNIEBEIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BTF PEMSHEMRGES FTILLARIRS HIHERE S

F—T PEETHEY R EES =T A EE N 5REES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



R

Y.

h.

B=

[S

h"diﬂ’&lj'l

2026-2030F 5T HEMIRAME A =TI A RRIR REBRTTN S & RHIEHARIRS

. 2020-2025FFEMEHEIRMIES ZITWEFTEE. FFERITRESEKE S

EREEEFE (Top 5) 88, FER LSRN ST

. PERGHEYIERA RS =T RER AR S S TR AR R Rl S AT

2020-2025FFERET M RAIE TS =TV P R B R KD

HEMNES "W B &Er-aeE KSR TG

—15 PERGIEIEAIES =TI HISFERSIHEREN ( 2020-20255 )

. 2020-2025FFEREIEYIFIET AT IR (27T ) SEEIKERES

. FRBHRT (—%. #F—%%k. “=&RUT ) miaERMESIZELY

il ORI ( Top 3 ) HIZSERSRKIERTANE

2020-2025F R EMEHEMIRAL R TS ST /BRSSO S E S SE'RER ST

ZE. & TINREHEMORUIRENFRILSHT

=15 PERGIEYIEALIETS =T HE OSERREZIT ( 2020-20255 )

. 2020-2025FHEMGHEMRRMIES EITWHOLE, SN EERRE ST

. 2020-2025FHEMGHEMRRMIES T HORE, SENEEBNESHT

. FERGIEEANES STWH B O M. BINTRRRINE FERN

. EfRRZER. KRBER P EREHERES =TI ORI EX

. PEBGHEERANES FmEER TSRS R (TCL) SRS o

=8 £RRPEMSTEEGIES FTIUE R B S hin st

RO™HIH— (P m/IRSA ) TImREDHT

. 2020-2030FMp hip—= KK FEMHIHIR ST

MO —RAER. MBS BirEPES

MO —EERFEHHDMSEN RIS

IERPERNEEE

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn



2026-20305F G BB =TI A RRIR BTN Sk RABRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT SR PEMG YRR RTIE N AR S Hin o

BT NRATE—THIHREDHT

—. 2020-2030F 53 AR IRTs S5 e N s — MR 52 E T

—. M= ERER SIS RIS = mAER T LB E ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, AR RS = TWAEZIUEAY Top SEF EAIRE AT

A, MARE—RIZEMEFER (TUSEINE ) SHEHEIRIES = REKAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F G BB =TI A RRIR BTN Sk RABRARIRS

—. 2020-2030F a3 A BRELIRT5 S e N RS — MR Sig E T
V)22 5 A eS AW i e o (S S E TRt 7 N NI R N A

BB (=R ) BENEIANEHARSSHER

I
N
>=H

[

. O EIERANIE T = iz S i R BB S INE R E DT

. HEEBINZE G R R TS = RATALE ER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE SRKPEMG Y RG RS E T KIEHIHERI LS

F—1 TAMK (BHE ) BT

—. 2020-

2030FI AR MEHEMEAIE S AT AR, EEREEER (. B. &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1=t XA IE S ST AR, IBENE, 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F G BB =TI A RRIR BTN Sk RABRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIth K MET IR IE S AT AR, SRR EEER (8, & =) Mtk

—. BREFIMRIEM (QOREACH. RoHS ) MmGHEMIRALIET =TI RIS Sl N3G SR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEESREREE IR BEHERA RS =l R 2RISR

B7°E FENSHEMRLES R TIHERFERS RIS S

F—1 FEBSHEIRIES T RF NSRS E

—. PEBGIEMRGIES TR IRERRERI BRI (55— =, =#8)

—. 2020-2025FHEMEIHEYIRA RS =TI HIHEFE ( CRS, CR10 ) BUEHBRIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEMS RS = TR AR R S O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

. BmEED | BUmiteE. MEtER AP A ST

=

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F G BB =TI A RRIR BTN Sk RABRARIRS

=T PEHESHERES R TWHWEA S BRSO
—. 2020-2025FFEMGHEMRMER ZITWEEAMEERA. RZSERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
7. ETHEIERANE S =T EATME. &R (PE) . Mgk (PB) WtEoHr
. PO, BRESFHATEINI T A RIS
FtE ERRPERG YRS ESG EZ TR AL RE =S
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. ARRERE. REEESOEERER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



h.

2026-2030F 5T HEMIRAME A =TI A RRIR REBRTTN S & RHIEHARIRS

FREIE. BERMEESERNRERREE
RIS S HRIEN N 3 AIEREE D DT

R 3-SEIE R SR TENXE R

SBPU FRFEALD ( SUFREEl/FHAE )

. EIAIEARL, ARSI REHT

. BRGE. HERUSRFEEST

%O B/ BRSS BRSNS STHIAIRIE BN

. THIGHET . RAEEIRERPESHIRRES

XHATUAEGFEHE BRI BT SRRV RIS

SB/\E 2026-2030F AR RS FTIL L RIS SHEETR

F—T5 2026-2030F £ IR PE NIRRT ST A ETT

UN

h. ¢

=

H

. TR AKX SIDHIEREN ST

 BT=MER (R, Bt 380 ) ROSBRIZAETT

. BT=MER (R Bt 380 ) AR EmIZAETT
2026-20305F £ BN P E ST Y BRALIETS ST T THETN

PS5 N USRS KE ST

—5 2026-2030F G MEMIRAME T AT AR R R B T

. REROA (AL B, C) RESFREHIRZ SR RTTN

e, EReEoR (T EEK. Al) SHEHEMRMES =T RERESHIES
FRAEL I L 2RI AR RS S A A HIBIE 1SN0
. BEHESTREARRAN AR ORSDRIES

« AT RAYE R TS R T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F G BB =TI A RRIR BTN Sk RABRARIRS

=75 2026-2030F G MEMIRAE S =T AIE SRS & R R R T
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
. P RS SRR SRTESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FH G MR IER FTIUREN 2 S kER L
B BEMEERE S E TR EIMES RS | DERE TS
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. BEHEIERAES ST EA IR R EIRSER (ROI) SkERKEIUE

[

H. eI RS =T EEATIRAMSERE SRR BT
— 15 2026-2030F T RANE A =T RS SR BN 2SR
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030F RSt RN S FeA T RV R FREERRE ALK
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F G BB =TI A RRIR BTN Sk RABRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FMGI MR IR RTIHRERIETRE SBhE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F G BB =TI A RRIR BTN Sk RABRARIRS

F1+—F HaEYRAES FTIURE AT IESIRE RN
BT BETHEYIERAME S =TI B IR E T TS T
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
T G REE S = T S TR R RED T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T0 BETHEYIERAETS S= T BB BRI B M ETAS Z= )

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPERGHERIES EITUMEEIPR SR KRSF ( 2026-2030 ) FRNEHELCS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F G BB =TI A RRIR BTN Sk RABRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
— 15 XA AR S ST RV AR BRI
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZR . SIREEMYIERAIETS ST A anEIEAR BRAIT
EIZR : 2020-2025F T HEMRAIE S =Tl P RERI R 5= 1HR B B (Ui
B : BETHEMEANES = T KRB RAERTANMAR
ElZ : 2020-2025F LKA IRGES ZTW R 5. S EREIERKE

EZ : 2025F 2GRN RS =TI REX E D R L

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-20305F G BB =TI A RRIR BTN Sk RABRARIRS

2025F BRI+ AT EA RS =E R E R IR iR R
2020-2025F £ EMEIHEMRAIES =T IR ( HER ) MEEES
2025 F B IEH BRI TS =TI il N PR T RS (L

EIBETHIRIES ETUMIAETE (CR4 & CR8) ZE{LiEs (1 2020-2025)

1 2020-2025FHERGH B IES =T 8. HERTHE

2025 FFE MR IR =T RS DT

1 2020-2025FFEHREH B IES =TSR (27T ) RIBIE

2020-2025FFEMREF B IE S ST b vs Ze T RIBHERSE
GRS = 1TSS SINMED T

SR E DGR IR AT T A IR AR HE ( 20255 )

1 2020-2025F G IR IR AT IS BRER, 18FIZRT(L

NN RRIUE A B, C pAMRIEIER SHGT YR TS S KIBERILL
1 2020-2030F £ BT I B IE T AT SRS P AR TRNRI L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-203 05 G RN IE TS 527 R B E 2 N RS RIS AT
: NFRUE — LB PN O TS

- N AAUE — ik R S AT I BRI TS S AR TR FERKER

D BT D, E g SRR (IRS170 vs BT )

: 2025 F 2 ERIET I B IE S =T AR IS SR A EE

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

. FES2KEMMEEERMETERMES T ASTEEERILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 5T HEMIRAME A =TI A RRIR REBRTTN S & RHIEHARIRS

2R 1 2025FFERGH B E S =TI R RS D S EW S T

ElZ : 2020-2025F FEMEHEMREES =TI mimsE+E (CR5) L

B : FERGHERA RS

TSR IR DT

ElZR : 2026-2030F 2Bk N FEMEHEHIELIE S =T AR (R, it MBS )

EIZR : 2026-2030FF ST MMIRAIE TS = TR AN AR FRER T

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : BB ET = TIHRFEINMESKIRGSTTEER ( ikt BFttE. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

RFIRIR ST Y R RS A T R IE R U AT

B | RRAF TR ENIB SHb SRR AR E

IEERR

IRERS

A3k

LT

Ny o A &———1
RERRE |

: 3556424

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251020/3556424.shtml

REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3556424.shtml
https://www.51baogao.cn/baogao/20251020/3556424.shtml

