2026-2030FFFAPHEE ARSI T A RRIR KBTI SR RABRARIRS

2026-2030FZaN KBHEENA R AT R REISREBTNS & REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. FaIAHE URR ST ESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPEFNAR ARG T N[N SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFFAPHEE ARSI T A RRIR KBTI SR RABRARIRS

REER

F—F 2EFMARENARRRTIWERBIVRSHIHBE SR

F—1 2BKFNARBERE SRR R TWALLEMIEHE ST ( 2020-20255 )

—. 2020-2025F £ KEMAPHRENARE SR TIE =68, SF-ERitSEKER

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £EEFSAERE ARG T =R AR R AE e BRI

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £EGF AR EAR R T FERMEHESHT ( 2020-20255 )

—. 2020-2025F2LEKFAMAPHRENARF T AR (HEM ) SHERIT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. EHGFEIIARRRE SRR S m/ IS 15188 ( PPL) EBSRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=75 SRR AR AR T & EhiaE+TE
—. EFHAPRRE ARSI T HIAEFE (CRA, CR8 ) jE3TH#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KFMAPAENARFTWHWEESH. SENIEBIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEFSAMHEENARATILLRIVRS HIHER S

F—1 PEIZFINAPREENAR T T ALEEE I SRS (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFFAPHEE ARSI T A RRIR KBTI SR RABRARIRS

—. 2020-2025FHEFMMAPEESAARF TS T6E. FERITRAESIRAI SR
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEFEIAEE ARG T RER AR SEM S TR /AE R AR 4T

/Y. 2020-2025FHEFFAPRRE SRR G T PR R EFKEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F FEFSIAKERE AR ST HIEERSIHEREN ( 2020-20255 )
—. 2020-2025FPEFHMAPFRE ARG TR (27T ) SRERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255F R EFANKMREE CAR G T = m/ RSZFHHMEEB SERRDH
h. &L LTREHEHMAGEEURREFERSL DT

B= PEFNARPEBE ARG T H OEERERIHT ( 2020-20255F )

—. 2020-2025FFEFNAPHBEARRAGTWHOSE, SN EERREDHT
—. 2020-2025FFEFAMHBESCR ARG TUHOSE, SN EEZEBNESHT

=. PEFHSMARBSCARGTIHE A REE. BHRBZIRE/FEETN

(5

. EfRRZER. KRBERPEFIAMEE AR ST H E OB EX
A, PEFSNARRS YRR R RAERERRHIZRIR S IIEE (TCl) StERIEDHT
B=F £HRPEFAREEARRTIETRERMS HIBS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFFAPHEE ARSI T A RRIR KBTI SR RABRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPEFNAREEARRTIEMBMNHA S HIES

BT NRATE—THIHREDHT

—. 2020-2030FFAPRRE SRR Gt RN FRTUE — AR 5SS B =TT

—. A= ERER SIS UA RS MR LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

U, FKPERE ARG TIWAEZIUEAYTop SEFEAIRE AN

A, MAMNE—RIZENESER (A TIHEINE ) SiFAMHEE ARG MK KEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFFAPHEE ARSI T A RRIR KBTI SR RABRARIRS

—. 2020-2030FFAPRRE SRR Gt~ RN FRTUE —HHIZR 5SS B =TT

= MRS ISR E A AR ARG A, MEREEKAIRE

kBB (ZF ) ENEINEHARSSHER

[S

. F KPR ARG Mz S I R BB S MR EURE DT
f. HBEEBINZIRE AR ARG T RAYREME R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE ERRPEFMAEENARRTIEIEHIHERIILL S

F—1 TAMK (BHE ) BT

—. 2020-
2030FI A FANAPRBES SRR ST AR, 1EEREEER (. B. . ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X IFANARPRBE SRR AT RIZAE, 1EIENZE. 1. E=ERILY

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFFAPHEE ARSI T A RRIR KBTI SR RABRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIBEF AN APRRE SRR FATU AR, SRR EEER (8, & =) Mtk

—. BREFIMRIEM (QOREACH. RoHS ) 3FFIABRRE CARS T RIS STl NI SR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEESREREE IR FHABRRE ARG R 2 AISIN

B7°E FEFIHAHEAARARTIEHGRFERS R ILKIES

BT FEIFNAHEEAREFI T RN SR E

—. PEFSNAPRBE ARG T EIZEWRRMERI D BRFEE (55— =, =88\ )

—. 2020-2025FHEFMAPARENAAR ST HIHEFE ( CRS, CR10 ) BUEHERIRE ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

A, TIREERWENRERRSHIRERE DT

BT PEIFNAPHEE R RS TSR SRR SO

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFFAPHEE ARSI T A RRIR KBTI SR RABRARIRS

E=F PEFIAIEEEARFI T UHBWEASERNSIED T

—. 2020-2025FHEFNAPHRES ARSI TWEEAMEHERA. RZSERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE

=. kBB H ISR S B R — A CATRER TS

7. FEIAPHRE ARG T L AE]HE. &R (PE) . ™i$E (PB) XEEoHT
. PO, BRESFHATEINI T A RIS

FtE 2ERRPEFMAPHEENARRITIART EIRERFISH

BT 1R ERALA (ERRESL )

—. ARRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)

o, EEmizRE. RENSSALUEEDT

h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )

ST TR (PERL )

—. ARRERE. REEESOEERER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFFAPHEE ARSI T A RRIR KBTI SR RABRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030F ZRNAPHEEN R R FITIL A ERIRSEEHTRN
$B—T15 2026-2030F =K FEF AR R R G T AR
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk FEFAN AR ARG T AEFH & TN
A, BSFmSHs NARERIEKE L ST

—5 2026-2030FFHABARE ARG TR A R R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, EReEoR (T EER. Al) SEaARRE SR RS TR ERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFFAPHEE ARSI T A RRIR KBTI SR RABRARIRS

=75 2026-2030FFA KPR AR R T AIEH 5= HE SRR TN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FZRAPHEER RRITILREN S SRER L
B FABERERRFA TR RINMES IS | DERE TS
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. IEAIAPERE AR ST B AR SR RS (ROI) SiRERKEINE

[

A, FHARRBER RS TIER A HIAREERE SRR RO
— 15 2026-20305FF M APARES ARG T A TR BN SIZHE
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-20305FFFNABHRE ARG T Rl A R AR ISR I
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFFAPHEE ARSI T A RRIR KBTI SR RABRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FFHNKPAREN R RRTIHRERIETRE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFFAPHEE ARSI T A RRIR KBTI SR RABRARIRS

F1+—F FaAEEENARATIURF T IESIRNE BEEEIN
B FABERE AR RS T IR B IR A T T
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
1 FIABRRE ARG T Z TR R RIED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T FAPERE ARG T BB BRI B (M EITALZE A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPEFIAHE SRR S TUMIZAEIPR SR KRF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFFAPHEE ARSI T A RRIR KBTI SR RABRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
5 XSFEEABEEE SA R G T BV A SRRR RN
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
Bl | £EFaAMERE SRR R T E dn IR ERFIT
ElZ : 2020-2025F FaABHEEAR R R T RERI AR 513 A B L ih L,
ElZ : IFaIABEEE ARG 1T KBERAIBIRRNMAR
B . 2020-2025F 2 BFMABRRE ARG TILEF=8E. B BREHIEIKER

EZ : 2025F 2 KF I APERE (AR T T REX D R L

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FFFAPHEE ARSI T A RRIR KBTI SR RABRARIRS

2025F BRI RFHNAPRRE ARG E Tl P REN TIA I EHERE
2020-2025F £BFAN AR R ST IZAMRE ($HER ) RIEEEE

2025F £ BF AR AR G T il N U REH L

ERF R CRR ST MIAETE (CR4 & CR8) ZE{LiE%s (2020-2025)
2020-2025FHEFMABRBE SRR S TR, HERTHR

2025F FREFEIAPHRE SRR S T RES DD T

2020-2025FFEFANAPHRE R R FA TR (27T ) RIBIE

1 2020-2025FFEFNAPRRENRR G TV & | vs L NRIBHERALL
L FEIABRRES AR S 1T B R S ED

. PEFABRRESURRFATI =P AN EHIFAEFIFHE ( 20255 )

1 2020-2025FFHAPHBE SRR G T Y ERIZR, 1SFIRTH

D NN RRYUE A, B, C MpAMRIEIER SiF M APRRE ARG M KIBEXILL
1 2020-2030F £ BF AN KRS R R G T S D P ARTRNRI L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-203 055 F S ABRREN A R G R S EE N RSUR AT AR
: NFRUE — LB PN O TS

- N AAGE — ik R S FE K PERE AR G AT R FERKER

D BT D, E g SRR (IRS170 vs BT )

1 2025F 2 F R APRRE SRR G T MR S AL

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: PESEREMEEEZRFNAIERE ARSI T AISHETILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFFAPRBENA RS TR RETR RGBT S KRBT RS

EZR : 2025FHEIFAAPRRE CRRF T B W SIS SEW S T

EZR : 2020-2025FHEFANAPERE SRR ST AEFE ( CRS ) L

B : PEIFHARRRE SRR G TSR IERL DT

ElZR : 2026-2030F 2Bk N FEFNAPRRE SRR S T ZAETTN (FRW. $it. EWER )

EIZR : 2026-2030FFMAPRBE SRR R TR K RER LTI

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ  FaKEEEUAR S TUHRBINMESKIEGSTTEER ( ikt BRI, BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

BFIEE S FH AR SRR G T BRI R EURAE DA

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3557414

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251020/3557414.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3557414.shtml
https://www.51baogao.cn/baogao/20251020/3557414.shtml

