2026-20305F AFHAE T TR T A RRIR R BTN SR RARARIRS

2026-2030F A PHEEMFE TR TR RAIR REBTNSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXET R, KEEME =T ELR T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | SEBENEKKPEAHEMEIZR TN SR SEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F AFHAE T TR T A RRIR R BTN SR RARARIRS

REER

F—F SERAPHEERFERTIVE RIVRSTHIGER S

BT EHCKPERERIE TR T A MIEIRSHT ( 2020-20255F )

—. 2020-2025F £ APRBEMITE TR TILE 88, S BSI SIgKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BKIEgERE R T R AR R E s iR o T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 95 IRAPRRERE R T B RMEEE ST ( 2020-20255F )

—. 2020-2025F 2B KIHRERNTETRTIHIZAE (HER ) SHES

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y. EICKPERE SRS m/ARSSNMETSEL ( PPI) B SRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 KRR TI RFERESHnETE
—. EIRAPRREHIE R T HRETE (CR4, CR8) iEZR#ES ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ APRBEME TR TUHMERSM. SEAIHEBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F PEAMEERMFERTIVERIVRSHIGER S

B PEABEREE IR T HERRE N SE DT ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F AFHAE T TR T A RRIR R BTN SR RARARIRS

—. 2020-2025FHEAPRRERIE R TILE8E. PRI RESIKAI AL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FPEKIHEE Y B RR T = RER AR ST Tl AE R B S 4T

7Y, 2020-2025FHE APRRERIE R TV P H R RS N B/ O
h. HEMNES WK BirSEEr-a 8 A EAIR T
— 15 FEABRRERIE R T IR SiHEREH ( 2020-20255F )
—. 2020-2025FHEKPHREHME R T HIZME (27T ) SEUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-20255FHEABHRE TR T M= f/IRS OB E LR SEFIZRDT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEAERERNE e TUFHH OIRRE ST ( 2020-20255F )

—. 2020-2025FFEXHEMI TR TIWHORE, BEREERFEEDHT

—. 2020-2025FHEAMREMIEERTIHOLE, SENEEBNESHT

. FEARRERNE R T H A REE. BN RAZINE/FERN

E

. EfRRZER. RRBERIHEAERE T R T H OB EN
A, PEARREMIEZST RAEERRTHIARIRF IS (TC) SHRMEDHT
B=F £HRNPEAH&EREERTIHE T mER ML HIS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F AFHAE T TR T A RRIR R BTN SR RARARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRREPEAsERFERR TR AR S Hia St

BT NRATE—THIHREDHT

—. 2020-2030F KPHRERNE AR e N RS — iR Sis E T

—. M= ERER S AR R R AR S E LA ST

=, ZUEFEEEFRWEN. MERRREDHT

Pu. KPHEERIE R T EIZ A Top S EGIR H AR it

h. NANE—RIEMEFER (ATUEINE ) SAPHEE SRR M RAIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F AFHAE T TR T A RRIR R BTN SR RARARIRS

. 2020-203 05 APHRE MY 3R fR RN FRUE — RIIA IR 58 E R

S (V135 E5 T S AW N R e 1 S CR S T3 S N 5= 2 N )

A,

kBB (ZF ) ENEINEHARSSHER

. KPERERNE R iz R RSB SIS BURE ST

i PR SR TS K PERE I 3 =R e KAV ALENEF

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BLE £HRPEAMEsERFER T RINHIGERIILL S

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F T A X ABRRERIE =TI AR, IMEREEER (h. B, . D) Wtk

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305F Lt X ABRREMIFE R TV IIA AR, IS, 1. SE=EXILL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-20305F AFHAE T TR T A RRIR R BTN SR RARARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRRMBEX APHREFE TR T MHIZAE, IHEREEESR (8. 5. =) MW

. BREEIMEIEM (WIREACH. RoHS ) X4 APHEERDYZTES T AYS NN S 1\l R T ERAE

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

A, HEEESREREEXIRUMN AR S R Re A i = RIFD

B7°E PEAMEEMFERTIHIERFMERS AL RIS

F—1 PEAKPEREHME R T RSN STHIAETE

—. PEXHgEMEER T EIIRERHRRI S RIS (B—. =, =)

—. 2020-2025FhEAPRBEMIE R TIMBERE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— T PEAKIARE AT TR TR A IR R SR T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=T7 PEAPEREHMEEZ T HAWER ST RIEEDH

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F AFHAE T TR T A RRIR R BTN SR RARARIRS

—. 2020-2025FHEKHEMIE R TWERHAWEARRES). RXZSTHEEE DT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
7Y, KPHEERERRR T ETHAEIM{E. &R (PE) . ™i$= (PB) XLEOHT
. PO, BRASFRATZEINRI T A RIS

HtE 2ERRPEARREMEERR TR EFRE RIS
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F AFHAE T TR T A RRIR R BTN SR RARARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

. EAESEIRT, RARBREHIATIAREIH

RIROIE. HERUSRFEESHT

%O B/ BRSS BIMERE S STHIAIRIE BN

. THIGHET . RAEEIRERPESHIERES

ATIAEFHE BRI RET

SKAVEE RS

SB/\E 2026-2030F KPHAERIFZ R TILR BRI SEHBTT

$H—T15 2026-2030F KK FEABRRERIE = T ARG

7]

h.

u

hal

. TR AKX SIDHIEREN ST

 BT=MER (R Bt 380 ) ROSBRHIZAETT

 BET=MER (R, it 380 BPEEAET

. 2026-2030F £k P EAPRREAIE R R T HF &I

35 2026-20305KBHE

Galig>
61

MOT RS D N AR KB N ST

TR TR K AT

. REROA (AL B, C) RESFRHIRZ SR RTTN

. B, SeeEA ( T EBK. Al) SAPERE T TR ERSHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

. BEHESTREARRAN R ORSDRIES

« AT AR R AR TS R T

=75 2026-2030F KFHEE M LR T B IEN SRFEFER TN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-20305F AFHAE T TR T A RRIR R BTN SR RARARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F KPHAERIFZRRTIR RIS S RIS
F—T5 APRREE R TR B INMES WS | NG THE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7Y, KPHEERP R T B AR S EliRER (ROI) SKRAEKEIUE

A, AR T ER AL ERIE SARRK=B DT
15 2026- 20305 APHRE A R TU B IR BN 1ZHE

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305FKPHAE T T RR Tk IRVl R AR AL LY
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F AFHAE T TR T A RRIR R BTN SR RARARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F KPHAERF TR TIHREMIETAE SIHTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F APEaeRA&E TR TR ST SR RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F AFHAE T TR T A RRIR R BTN SR RARARIRS

F—1 APRRERE R T IR B RS AT DT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 KRBAREMIE R T ST RIS RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T KPHBEHIE T a8 TV BRI S I BN EITH A6

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBRFEKRPERE LR T HIZAEIR SARKRE (2026-2030 ) FUUEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F AFHAE T TR T A RRIR R BTN SR RARARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 X RPARERNE AR AR T IV AT ARSI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIREEURRE (ESG) REEEN : IRFAAKHERNME

=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
EER | £IRKPHRE RS as TV A dn EIHAR T ERFI T
ElZ : 2020-2025F KPHREAITE TR T P RERI FIZR 5= B B UL
Bl | ABHBERUEEEER 1T\ KB RAIERTANMAR
Bl : 2020-2025F 2R APHEEAIF TR TS -8E. S EBREHEKE
ElZ 1 2025F 2Bk RPHRE AT R T PRI 5 h Lt

B : 2025F 2 BKaI+ A KPERE IS 3R - (bl RE R A BiHF& R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F AFHAE T TR T A RRIR R BTN SR RARARIRS

2020-2025F £ IRAPAREMIFE T THIZAR ( HER ) MHEES

20255 = BRKPHRE SRR TV T ife N FRYRIS TR RS L
EBCKPEREMIE R TI IS TE (CR4 & CR8) L% (2020-2025)
2020-2025FHEAPRBEMIF LTI B, HERTHE

2025F R E KR R R T - REE D D Th
2020-2025FFEABARERE R TIIIARUE (27T ) RIBE

2020-2025F R EXPHREMIE TR TV E E vs L NRIBHERAEL

: KPHgEIE 3RS (Tl el S S Es

: REKPHREIE B R TV AE TR A LSRR HE] ( 20255 )

1 2020-2025F APRBEMIE R TULHYERIR, FFIRTY

D N A, B, C TIZAMRIEIER S KRR IS R as T e KIGIERI Y
1 2020-2030F £ ABRRERIE R aF T S T RIARETIRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305- KPRBEMIE AL R it = E B N AU RIS AR

: NAAGUE— LB PN E O TS

: NLARUE — ik B S K PRRE AT AR R AT R TR KER

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ BCKIHRE I B T HIZAUE R S SLL

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEREMEEEZRAPRRERIE R T ALSHEREIILE ( 20255 )

: 2025FFE A PHEE YRR T B RS D S ERS RE

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F AFHAE T TR T A RRIR R BTN SR RARARIRS

2020-2025FFEABRRERNE R T TS E ( CR5 ) L

SR ERPREE IS R R T RS R R AT

2026-2030F £ K P EARRE T IR T AT (R, . AERER)
2026-203 05 APHRE I B RF Tl AR A& PR B T
2026-20305F4TI Y ENREHIHEFE X RTINS <E

ABAREFIEZERS (TR B INMESXBRGETTEER (K. BFIE. REM)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RN FFHRIE S APHRE IS R TV K IR BRI DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3558401
ZASZitedE - https://www.51baogao.cn/baogao/20251020/3558401.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3558401.shtml
https://www.51baogao.cn/baogao/20251020/3558401.shtml

