2026-20305FPERCKPRBERR BRI T & BRIS ME BTN S & B EHARIRS

2026-2030£FPERCABHAER thtRTTIL & FERIR R BB S & RXEEAFIR S

RERN

BANEME— M FIHHREREE R, SR UASBINREMIRET R, PERCKIERERIRI T LR
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—2AER | ESEBEENEKK P EPERCARRERE RTINS SHIRFE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPERCKPRBERR BRI T & BRIS ME BTN S & B EHARIRS

REER

$—E 2BPERCKIHgERERITIVR BIVIA S THIGRR S

%F—T £BKPERCAHBERE AR T LS MEHESHT ( 2020-20255F )

—. 2020-2025F£EKPERCKFHRER RITI S ~5E. Br-2RitSiEikEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £IKPERCAPHEEER MR T = ReR AR RNERen falEin ot

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— 15 £BKPERCAFHBERRMARITUL TR MEHESHT ( 2020-20254F )

—. 2020-2025F<IKPERCKFHEERE PRI T AR (HEE ) SHERIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, £IKPERCAPHRERRIEAR = fm/ARSSN1ETEEL ( PPl ) EBSRMEARSHT
h. FHlt. EEEEKEEIRERNEN DT
=75 £IKPERCKPERER MR T R FRBSHInE+TE
—. EIXPERCAPRBEREMARITIHiAEEFE ( CR4, CR8) EZR#EES ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-20255F£PKPERCKPAREREIRI T AMWEHESM. STNXIEBAIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
== hEPERCAPHEERMRITIVZ RIVRSTHIGER S

$—1 PEPERCKPHSEFRIIRI T HEGREI SRR DT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPERCKPRBERR BRI T & BRIS ME BTN S & B EHARIRS

—. 2020-20255%F+EPERCAPREER BRI T EF=8E. FFERITRESERAY SEEEL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FPEPERCAKPIHRER AR TV =REF] FAZR SEEMIMES Tl AR R EIE S 4T

Py, 2020-20255 A [EPERCKFHBER MR T Pt B R K o i
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

— 75 FEIPERCKPRBER AR T MisaR Kk SiHZE45H ( 2020-20255F )
—. 2020-2025FHEPERCKPHRERRITI MIZME (27T ) SEREGERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-20255FHEPERCAPHRER AR T ™ G/ ARSI INMMEEL SFERZRSHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

E£=7 PEPERCAHEERE AR T H OSUERERIMT ( 2020-20255F )

—. 2020-20255F+HEPERCABHRERMHRITIHORE. BEREERFEESHT

. 2020-2025%F+EPERCKREER MR TIVHBORE. BENFEBNE ST

. FREPERCKPHEER MR TS H O mREE. BNRAZINE/FER

E

. EfFRZER. BRI EPERCAPRAERE AR T H ORISR
. PEPERCAPAREREMAR~RAEERTHIARITFIIEE ( TCl) SHRME ST
SB=F £IRNPEPERCAPHSER RTTIIEF mABM S HiHS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPERCKPRBERR BRI T & BRIS ME BTN S & B EHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

=

. WO =RIRA SR SEERFETE

h. BEREE. BARAGHES = RKRIMEIERDHT

. BOHR=EES5E (YRIRE. BREL) KBS

BT 2K HEPERCAPHBER thtR1TILIE N AR M S HiH S

BT NRATE—THIHREDHT

—. 2020-20305EPERCAPHBEE AR AR B —AY AR S5 BT

—. MRS —E & KERSPERCKHREE AR MR RS RICEE S 1T

=, ZUEFEEEFRWEN. MERRREDHT

P, PERCAPHREREIMEARI T AEIZURAITop 5% F bl R A H Rkt
h

. NBME—AIZEMESHENR (W TIAEINME ) SPERCABHRE

BT NS HImRE DT

AR KA RERE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPERCKPRBERR BRI T & BRIS ME BTN S & B EHARIRS

. 2020-20304PERCAPHRERE Ak~ SRR FASE — AIrZiliE S s E =T

—. MRS ISR PERCRPHRERE AR = mis ARIE. (EREERAIZZIE

A,

kBB (ZF ) ENEINEHARSSHER

. PERCKPHBERE IR itz Ui R F S B SIS SR E DT

THZR XS IZ R PERCAPRRER AR M KA ER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

ShE £ KPEPERCAPHEER RITI K THiAtE R LL 3t

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030FIF KX PERCAPHBEER R/ T ispfliR, IEENRFEEESK (. H. . EN) XLt

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305 L5t X PERCABRRERRIEARI TV I AR, IR, 1. SE=EXILL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-20305FPERCKPRBERR BRI T & BRIS ME BTN S & B EHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRRHithX PERCRPHEEREMEARA T IZAMR, BIENR EEER (8. & 2=) Ytk

Z. BUEBIMRENL (WIREACH. RoHS ) XYPERCABHEEERMARI T AN SRl RIXT SRR

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

H. HEREBGASEERFERIIIEGHPERCAPRAERE AR = I L £ HIFT

287 2 PEIPERCKHgERERITI HIA R FER S BV KIE S

%—T PEPERCAIHBERE MR T A ENSTHInEFE

—. FEPERCKHEEE MR T BN ARERHERI RIS (55—, =, =18\ )

—. 2020-20255+EPERCABHRERE R T M1AEHFE ( CR5, CR10 ) THGEBRIRADHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 1 SPEPERCKIESERE IR T RIS A SR R SR O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=75 FEPERCKIHRER MR T HAWER ST RIEEOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPERCKPRBERR BRI T & BRIS ME BTN S & B EHARIRS

—. 2020-20255F+EPERCABHRERMRITWEEHWEAZRN. KSR EBEES T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

JU. PERCKPHBEREEMEMRATI ETiNEME. &SR (PE) . Mi$E (PB) Xthoth
. IPO, BRIRFEADIZENIHTI AR

FtE 2BNPEPERCKH&ERMHRITIATH R RERZF S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



2026-20305FPERCKPRBERR BRI T & BRIS ME BTN S & B EHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030£FPERCAPHEER iR TILR BRI SHEHBTT
$—715 2026-2030F£ Bk K H[E PERCAPHAERR iR T A AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-20305F£EK 5 HE PERCAPHBEEE R4 T\l A= A& T
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-20305PERCKPHBERE R T RIAR R BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. b, SeeEoRN (T EEK. Al ) SPERCKPHBERE BRI TR ERSHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305EPERCKPHAERE MR T A B SR & EEZ T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPERCKPRBERR BRI T & BRIS ME BTN S & B EHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES

—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FPERCAPHEER tRTTIRFIN S S SR
55— PERCABASERMARITIHR R IMESIRS | NEGmEaTHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. PERCKPHEEREIBRI T BIAIR R EIRER ( ROI ) SRAEMBEIUE

(=

. PERCAPRRERRMHRI T ERATIZAMGEZIESARK=BDHT
5 2026-20305FPERCABAREFE AR T 5 SUEi RN =118
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305PERCABRREFE AR Tl )l A R AR B ALK
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305FPERCKPRBERR BRI T & BRIS ME BTN S & B EHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1% 2026-2030PERCKPHEER R TIHR BRI SIATE

F—T BMEFFEBERXPLIRE

[

hal

%

>

h.

E

. EREFRIEN T ELTHNGEKERNXG

. FRAVBER. IMREBER. BRBBERZAINEE

. EFRthSFEGRIPSRII AN R ERY P XS

CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

T hinRe SEEXETE

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& PERCKBHEER RITIHSFAITHESINEREEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPERCKPRBERR BRI T & BRIS ME BTN S & B EHARIRS

—15 PERCKPESEFRIARI T IR B IR AT IEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
75 PERCAPHBEREIERI T Z TR RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

S5=75 PERCKPAREFE bR T SR SR I B fMEITAAE S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EKRFPEPERCKIFRERIEARI T iAMEIMR SARER S ( 2026-2030 ) FRUEHELS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305FPERCKPRBERR BRI T & BRIS ME BTN S & B EHARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

—5 JYPERCAPHREFE AR Tl )V AT BRI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B

E% :
B% :
E% :

E% :

: 2BKPERCKBHBEEE AR T A= dn EIHAR T BRI T

: 2020-20255FPERCABHRERE AR T = Ref I AR St B L%k
PERCAPHAERRIEAR 1T\ KB AISI TN AR
2020-20255F £ BKPERCAFHBEREMARITIL S Re. B2 REUGIKER
20255 £ EKPERCKPHBERE R T P =REXIH DR L

20255 2 BKAI+APERCKPHEER R AR P~ RER Tin M SHER R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FPERCKPRBERR BRI T & BRIS ME BTN S & B EHARIRS

2020-20255F £ BKPERCKFHRERE MR T AR ($HER ) KEEEE
20255 £ BKPERCKPHRERE AR T T s R FRYRIS TR RS L
SBKPERCKPHAEEEEAR T MiZEE+E ( CR4 & CR8 ) F{LiaEy ( 2020-2025 )
2020-2025%FHEPERCKFHREREMMRITIV =8, HERHE

20255 EPERCAPHBERE R T = REE D D Th
2020-20255F+EPERCARIHBEFEMARI T HIZAMER (1270 ) RIEE

2020-20255FEPERCKPHRER R TIVE L vs Lo FRIBHERLEL

. PERCKPHBEREIEAR 1Tl SeB I St SIMED

. REIPERCABARERR AR T 7= P AN TR AR IHE] ( 20255F )

1 2020-20255FPERCABARERAR T SPI9TERIZR, ISFIZRI(L
AR A, B, C TiZHIRIEIER S PERCABHAER AR M KIBIEXILY
1 2020-20305F£BKPERCKFHRER AR T B4 T b AAUETTIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305-PERCABHAEFE bR fR £ & £ 2 N PRSI i AT

: NAAGUE— LB PN E O TS

. RIFReIE — = Rk EIHA S PERC R PHAEER AR S AR FH R B Kk K Bk

D BTN D, E g SRR (RS20 vs BT )

: 20255 2 BKPERCAPRBEREARI T AR X I D S

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEEZRPERCAIARERIEARI T ALSHEREIILL ( 20255 )

: 20255 FREPERCABRRER MR T SR 5 5 EW S El

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPERCKPRBERR BRI T & BRIS ME BTN S & B EHARIRS

EZ% : 2020-20255[EPERCAPHBER MR T HsAE+HE ( CR5 ) T

ElZ - PEPERCAPRRERIMIARI T R4S R IR ST

Bl : 2026-2030F 2Bk N FEPERCFHBERMEARITW AZAMETTN (KW, it EMER)

EI5R : 2026-20305FPERCABRBER AR TR A AL R TR

E% : 2026-20305F T\ ENEREHipEHEX XN RE

E5R : PERCAPFHAE

AR TAIRFIMESXBRGETHGEAER ( BRIt BRIE. TEt)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

B : 2026-2030F £ ERAMEFIEIRSPERCAIHREFE AR T F sk IR G DT

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3559332

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZAZitedE - https://www.51baogao.cn/baogao/20251020/3559332.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3559332.shtml
https://www.51baogao.cn/baogao/20251020/3559332.shtml

