2026-20305FR Z\EESEmEB BT A RRIR REBTIN Sk RAIARIRS

2026-2030FR ZiFESMBALKITIE RIS REBTNS R REBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. RIGBFHBRLTIIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPER GRS T NSRS EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FR Z\EESEmEB BT A RRIR REBTIN Sk RAIARIRS

REER

F—E RROEHSHBRRTIVERASHIHERSH

B ERRGBSHBBLY T HLNEGE ST ( 2020-20255 )

—. 2020-2025F £ KR ZIHBEMEBESI TS, SrERitSBikEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eNERJIEBE BB T R RN N E D IR DT

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 R OIRRSHERLTIERMEIESHT ( 2020-20255 )

—. 2020-2025F£IKR IIFEEMEBEL T THIZIE (HER ) SHESRLT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ENRERZIRESEEBRYTm/IRSINMEISE (PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £RRZFRESRBRITI RSB EHnETE
—. EXRZHR/FEBBRLTIHIAETE (CR4, CR8 ) HE3THEH (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ KR 2IHAESHPBBLYTIHAWERSHE, SENIEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PERZHESMERBTILARIVRS HIHERE S

F—T PERZIGESHEBABELTIAEEEEN SHERDHT (2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-20305FR Z\EESEmEB BT A RRIR REBTIN Sk RAIARIRS

—. 2020-2025FHERZIGEEHABBLYTIET8E. FERITRAESIRASHRL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERZGESEEBBL T RER AR SE SR/ AEER AR ST

70, 2020-2025FFER 2GS EEB BRI T = HEETWEE R EFKFEDHT
A, HAENBES W' BIRSEEr-aaH ERmTS
T FERZIEBSEEBS T\ HIZFRRSIHEREN ( 2020-20255F )
—. 2020-2025FFERZIFBEMEBEL T HIZNE (1270 ) SREKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255FhER IS T /RS EUMEEB SERNRDH
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PERZIGESFEEBRLHTIGH OHIERESIT ( 2020-20255 )

—. 2020-2025FFERZIFLEMBEHTIHORE. SEAREERFEST

Z. 2020-2025FFERZFEEMBEATIHORE. SaREEBNEST

. FERZIEESEEBBLYTIHE O mEE. BNMRRRINEFERL

(5

. ERRBRZER. KRBERHER WGBSR ST TI H ORISR ImEX
f. PERZERSE BB RAEERHIZRRS IS (TC) StERIEDHT
B=E £HRPEREIEASEEBEATIHETRERMSTHIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FR Z\EESEmEB BT A RRIR REBTIN Sk RAIARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPERIEASHEBEATIHEN BN S HIES T

BT NRATE—THIHREDHT

—. 2020-2030FR Z\FB 5k AT RN RTUE —HIHIZR S BRI

—. N —EFERERER OIGE SRR RRR S R E ST

=, ZUEFEEEFRWEN. MERRREDHT

. RZMEEESEEELTIEZIUSAITop SEFEAIRE N

A, NMARE—RIZEMEFER (TUIEINE ) SRIG/FEFERLT RFTEKAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FR Z\EESEmEB BT A RRIR REBTIN Sk RAIARIRS

—. 2020-2030FR Z\FB 5k AT RN FRTUE —NHIZR 52 BRI

—. NN mIEAR GRS EIF AT MRS, REEKATRIND

kBB (ZF ) ENEINEHARSSHER

N, RGBS EPBBET Mz RN R R SN TR EREDHT
f. HEEBNZER 2 E S SRR BB 8 M KA ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE RRPERIHEESHBBERTTIKINHIHER LS
F—1 TAMK (BHE ) BT

—. 2020-

2030FIW AR R ZIFBSEBBL T MR, EEREEER (h. B, &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030FEMR R ZIGEBEMEBEBL T HIANE,. 1ERKE. 1. E=EXILL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FR Z\EESEmEB BT A RRIR REBTIN Sk RAIARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRMI KR ZIGESHEBRELHTII MR, BEREEER (8, & =) Mtl

—. BREBIMRIEA (FAREACH. RoHS ) MERZIGBSIFEB LTI AN Sl NI RES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEBIESREREEXIRUNER ZIR AR R 4T it 2RISR

BB PERZHESMERBTIHERRMERS RIS

F—T PERZIGESHBBRAITISEEN SRR E

—. FERZFE/SFHEBRITIEIRERIMEI IR (55— =, =#)

—. 2020-2025FHERZIEEEHBBL T HIZEFTRE ( CRS, CR10 ) BUEBRIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
—T5 FERZHESHBBER TSR IERES O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FR Z\EESEmEB BT A RRIR REBTIN Sk RAIARIRS

=T FERZEESEBEITIHWERSE A FOHT
—. 2020-2025FHERZIFEEMEBELTWEEAMEHEHRA. RZSERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
. RZWEesEmBEBgTI EASmE. ™ER (PE) . migR (PB) WtEoH
. PO, BRESFHATEINI T A RIS
FtE 2RRPERIHEESHBEBMTTIART EIRERGISH
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FR Z\EESEmEB BT A RRIR REBTIN Sk RAIARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030FRIGHSHBMELAITILARERIRSEBTRN
$B—T15 2026-2030F BN FEER 215 mEE A T i AUETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 21K P ER Z R4S BT T AT FEH
A, BSFmSHs NARERIEKE L ST

— 5 2026-2030FR 2IEBGmABREA TR A R EE BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

ML, BReEoR (T EEW., Al) SRZEESHEBBATIRERMSHIEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FR Z\EESEmEB BT A RRIR REBTIN Sk RAIARIRS

=75 2026-2030FR 2 IGESmBEBLS T AIME SHHEEIETTI
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FRIIHEGHBBLITILIEN S SHKERL
B RGBS HBELTIRSINMESIRS 1 DEETE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. RZIBBSHEBAELHTIEARRREIRSE (ROI) SRERKHEIUE

[

h. RZEBSHEBEG T ERAHZNGERE SRR RO
— 5 2026-2030FR 2IEASHEB B T A TR B SIZE
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F R 2GRS A Tl Il A FREBR ALK
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FR Z\EESEmEB BT A RRIR REBTIN Sk RAIARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FR S EASHBAGTIHTERIETRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FR Z\EESEmEB BT A RRIR REBTIN Sk RAIARIRS

F1—F ROBESmBRATIUIETTIESIRNE MY
BT ROIBBEHEBBA TN B RERI TS
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
15 RO BSEBRBITI Z TR RE ST
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T ROIGBESEEE AT T SRS SR I B MEITAL S

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPERZGESFEEELTIMIZMEIPRSHRERF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FR Z\EESEmEB BT A RRIR REBTIN Sk RAIARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
A, FREXENSHBHIZOMBIR SR
—T WRZIHSSEEB R T RIS N
—. FERSEAGFEY | BEFhipmRkSEABBIHET S
Z. TiHSEEEHEEY  REfN. REESHFERERE
=. BREAFRFEEY | TEARKIEIAREES AZ HEER
I, ENEESKRETERN | REERIESRISEHIRER
A, SRR (ESG ) BEgEY : IRAEHKERNME
=T XWBUFER IR AR BRI
—. XIBAFERI I WBEREEY | (L. SRALIR. STERERR
=, SHEETMAIEEA AR RS EARE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
ExBF
Bk | 2R OGRS R S T\ A p EHA BT
EZ : 2020-2025FR ZinB S MR T\ e AR S ERA BTN %
ER | ROIFEEMEBRY T KB AIBIRTNMAR
ElZ : 2020-2025F £ R 2IGBEMEBRELITI R 8. SR EHIGIKER

ElZR : 2025F 2R RSB T R XE 5 Gt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FR Z\EESEmEB BT A RRIR REBTIN Sk RAIARIRS

2025F 2 BKAI+ AR OIGRSIME B R HIp i IHFE R
2020-2025F LR ZIFESMEBEL T MIZIER (HEM ) REEE%E

2025F £ RER 2 IGB SRR A T TN TR R K& L

SRR IRBSHEBRBELTTIMIAETE (CR4 & CR8) ZE{LiEs (2020-2025)
2020-2025FFER ZIFEREEEBELHTI R, HENTHER

2025FPER GBS MBI TS o

2020-2025FFEER 2 1HBSHEBELHTI MR (27T ) RIBE

: 2020-2025FFER IGHRFHBELS T L vs Ze N RBHE AL
: ROIBBSEERBEL 1T =BS5S ES T

: PER GBS HEBEA T AT A S IIRARHE ( 20255 )

: 2020-2025F R 2 \n4a5meB B 8 TV 9 EFIZR, ISFIRTMY

: TN A, B, C izfIiEIBIR SR OGBS BB A8 M KIBERTLY
: 2020-2030F £ BER Zin B S iaeE BB T\ R4S T i AEFRRIXT LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030FR 2wt SR BB 48 Mt = T N AU AT AT
: N — AR PN A D E TR

: R AR — P RIS A SR O IG B 5 R BB A AT R FERKER

: FOXRI AU, D, E ipieRERETE (IR5100 vs BT )

: 2025F 2R ZInB S M B A T\ HiIFR XIS GLL

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FESENEMM T EERR GRS EEELT T AITEZEIRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FR 2 EGsmBERES T A ERIR REBRTNS K ERHIEHARRS

B | 2025FFER ZIEAERBESTIEWEHENIS SERS

Bl : 2020-2025FHERZIEASHMABBL T HIZEFE (CR5 ) TE

ElZ : PERGESREBEL TR AR ST

ElZR : 2026-2030F 2Bk Kk FER JIFEESIMEB RS T TZHETTN (AW, . EWER )

ElZR : 2026-2030FR ZIGBSHEB BT TSR R RIRZTTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

E% : RZipesmBray T NMESKRGSITTEER (k. BFt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

ZFIBRGR OIS RS T B RIEIREURE DT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3560986

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251020/3560986.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3560986.shtml
https://www.51baogao.cn/baogao/20251020/3560986.shtml

