2026-203 054 e RIIFB 451 T A RIS RS BTN SR RS FARIR S

2026-2030F&F L R NBLITI R RIS REBTNS & REIEHTRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. HFEERRUBL T ESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAESR | SEBINEKK PEHFZMRRNB ST TI L [T 5EHES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 054 e RIIFB 451 T A RIS RS BTN SR RS FARIR S

REER

F—E SRUFLERRNERTILA RIS HInER S

B EEREFEMPRNEBLH T HLEMEGE ST ( 2020-20255F )

—. 2020-2025F £ REFLMEPRNEBLHTILE 88, S ERitSEKasg

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SHEFEMERRNBST TV P8R AR R N E T RE D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
1 EREFEMERRNEBLSH T ERMEIESHT ( 2020-20255 )

—. 2020-2025F LBREFLMEPRN BT TIZIE (HER ) SHESRLT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ENREFLIERNEBL M/ ARSNMETSEL ( PPL) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 EREFLIERRNBLTI RSB SHnETE
—. EREFEMERIRNBLTIHIAETE (CR4, CR8 ) jH3TEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ BREFLMERNBLY T AWEESHE, SENIEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PEHFLERFNEGTILE RIS HIHERE S

F—T PEFEEERIRNB S T HE8e H 53R 51 (2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-203 054 e RIIFB 451 T A RIS RS BTN SR RS FARIR S

—. 2020-2025FhEHFLMRRNBLY TS 8E. FERITRAESIREIEHRL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEFEM RN ST T RER AR S S TR AE R AR 4T

/Y. 2020-20255F R EHF L MERRUB S T =R B R EF K DT

f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

FEIT PEHFEURIRNBSH T ATk SiEEEM ( 2020-20255 )

—. 2020-2025FFEHFLMRVBL T AR (27T ) SEIBIKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255F R E# Lt PRI 85 Tl ™= fa/ AR SZSTHMBE B SERRDHT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PESFLEMPRIRN B ST H O EIERESIT ( 2020-20255F )

—. 2020-2025FFEHFLMERRNBLTHOARE, SOREEREEDHT
—. 2020-2025FFEHFLMERNBLSTWHARE, SOREEBNESHT

=, PEEHFEMERRNBST T O RS, BHRBZIRE/FEETN

E

. EfRRZBER. KBRS P EEF LR SH T ORI InEX
A, PEHFEERNBLERAEERRHIZRIR S5 (TCl) StEREDHT
B=F £HRPESFEERENBLATIHET RER A S THIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 054 e RIIFB 451 T A RIS RS BTN SR RS FARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PESFEERFRNBLTTIE N AR S Hin s

BT NRATE—THIHREDHT

—. 2020-2030FF L MR NIFB 457 R N RIS —HIHIZ R 5SS B =TT

—. A= ERER SRR B S AR LB E ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, EFLe R S T EZUEAY Top SEF E IR E AT

A, MARE—RIZEMEFER (TUIEINE ) SEFEERRNRE LT RFEKAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 054 e RIIFB 451 T A RIS RS BTN SR RS FARIR S

—. 2020-2030F#F MR NIFB 457 R AT N FRUE — HHIZ R 5SS BTN

=, AR IS R L PRI 80 fn s RS . MEREEKAISIIE

kBB (ZF ) ENEINEHARSSHER

[S

 BEF MR AT iz R I R BB S INR R E DT
. BBz T S RN 48 R RATALE E R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE RRPESFEIERENBRTIKIEHIHERI LS
F—1 TAMK (BHE ) BT

—. 2020-

2030FI A X EFLELMRPIRNEBLH T IR, EEREEER (. B, &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030FEEMRXEF LM PIRNBL T HIAIE. 1EERRE. 1. E=EXILL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 054 e RIIFB 451 T A RIS RS BTN SR RS FARIR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIh K EF LM PIRNEBLH T AR, SRR EEER (8, & =) Mtl

—. BREBIMRIEA (FAREACH. RoHS ) S#i=rEettARiNEB gt Tl A9s2NE Sl XS SRES

=, BN REE. RitSURERENESEER DT

P, RUMERREARAME STHIREER DT

f. WEEGESREREEXI RN TF S AR 41 5 2 2 AYSIIR

BB PEHFEERRNERTI G RRMER S RIS

FE—T PEHFLEMPIRNBS T SS BN STEEE

—. FEHFEERIRNBL T EIZEWRREI D ERFEE (55— =, =)

—. 2020-2025FhEHFLEMRNEBL T HIZEFRE ( CRS, CR10 ) BUEBRIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

A, TIREERWENRERRSHIRERE DT

FETT PEHF MRS TR R RE R ST

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 054 e RIIFB 451 T A RIS RS BTN SR RS FARIR S

E=T PEHFEMRRNB S T HBNERE SERNSIES T

—. 2020-2025FFEHFLERRNBLHTWEEAMEHEHRA, RZSERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE

=. kBB H ISR S B R — A CATRER TS

. EFLMERRNEBS T EASME. ™ER (PE) . mig=R (PB) WtEoHr
. PO, BRESFHATEINI T A RIS

FtE RRPESFEIERRNBRTTIART EAVRE RIS

BT 1R ERALA (ERRESL )

—. ARRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)

o, EEmizRE. RENSSALUEEDT

h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )

ST TR (PERL )

—. ARRERE. REEESOEERER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 054 e RIIFB 451 T A RIS RS BTN SR RS FARIR S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030FHF & AN BT A RRIRSEEHTRN
F—T5 2026-2030F IR PEEF LR ST T A IUETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 21K P EEF LRI 4 Tk At E T
A, BSFmSHs NARERIEKE L ST

5 2026-2030FEF S M RIIEB B TV AR R R A BB T
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

ML, BReER (T EEW., Al) SEHEFEMRRNBLS TR ERSHIEES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 054 e RIIFB 451 T A RIS RS BTN SR RS FARIR S

=75 2026-2030F#F MR S TV B ST SR 8B R T Tl
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBHhE 2026-2030FHF & AR BAITILEN S KERL
F—T BFEMERNBSTIREINMESE | HEETHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

[

. BFEMERIRNIEB STV B B EIIRER ( ROL) Sig@EIKERNE
f. #HFEERRNBLS T AR AR GEZIESFKT RO HT

— 75 2026-2030F £ L PR IEB 854 T\l R o3 SUEAR A L = 1218
—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-203 05 £ SRR 451 Tl il A FR AR IS K2R I
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 054 e RIIFB 451 T A RIS RS BTN SR RS FARIR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FHFLMHRFN BT ERIETRE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 054 e RIIFB 451 T A RIS RS BTN SR RS FARIR S

F1—F HFLERRNR TR TIESIRE RSN
F— HFEMERNB ST IR BRI T T
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE

15 SRR S T Z TR R R E ST
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T HF LIRS T BB BRI B (M ETS =)

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERPEHFLMRIRNELTIMEIPR SR ERF ( 2026-2030 ) FRNEHELCS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 054 e RIIFB 451 T A RIS RS BTN SR RS FARIR S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
5 R MR S5 T AV A SRR
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EER | SRR EME RN S Tl A an AR ERF T
EIZR : 2020-2025F LM RIRMEB 5 T 8ERI AR SR B B UL
EIER : Lt RINEB AT 1Tl KA RN AR
EER : 2020-2025F £ REFLMRNBLH T ET=8E. S ERELUIGKER

EZ | 2025F £ REF S RNEB L T - REX e R itk

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-203 054 e RIIFB 451 T A RIS RS BTN SR RS FARIR S

2025F £ BRI+ AEMFLMRRN B L L =Rl g R i BiHER R
2020-2025F £EREFEMRIRNEBLH T IR ( HER ) MEEES

2025 F S EREF LM RIRNEB S5 Tl T N FRuE R KM L

ST LIRS T MHIAETE (CR4 & CR8) ZE{LiE% (2020-2025)
2020-2025FFEHF LM RIRNBLHTI B, HERTHE

2025 F REEF LM IR T - RES 1D T

2020-2025FFEHF LM PR B LTI IZMERE (27T ) RIBE

1 2020-2025F P EEFLMRRNB LTIV & E vs S TNRIBHERALL
L B S ERRIIER AR 1T e SIMED T

. PEEEF MR B A TV =P AN SR AR IR ( 20256 )

1 2020-2025FFEr SRR SR TV IS BRI, 19 FIZRTE(L

D NN RRYUE A B, C ipAMRIEIER S S RN EB 48 M fE KIBERI LY
: 2020-2030F £ BREIF MR R 451 T &40 F= M A RE TS EE
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-203 0540 S MR 45 = SR 25 £ B A FR TS T s ST
: NFRUE — LB PN O TS

- N AAUE — ik R S8 e R B S R AT R TR K ER

D BT D, E g SRR (IRS170 vs BT )

: 2025 F L BREF MR B S T AR XI5 1 (L

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: FES AT EEZRAFEMRRNEB LTI AISHZEERILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHFE&MRIRNB ST A ERRIR R EBRTN S & BRHIEHARRS

EZR : 2025FHEHF LM RIRNE ST B RSB S SEW S

Bl . 2020-2025FHEHFEMPRNB LTIV HiznEFE (CR5 ) L

EZR : PEEFEMPRNB ST T RS R IR DT

ElZR : 2026-2030F 2Bk N FEEF LM PIRNEBLHTU AR (R0, it EWER )

EIZR : 2026-2030F L MRRN B S TR AR RER TN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EIZ : Bt RN TAHFEINMESKIRGSTTEER ( ikt BFtt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

FFIEE ST M PIR BB S T BRI

B | RRAF TR ENIB SHb SRR AR E

IEERR

IRERS

a5 Al

Ny o A &———1
RERRE |

: 3562318

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

Azl - https://www.51baogao.cn/baogao/20251020/3562318.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3562318.shtml
https://www.51baogao.cn/baogao/20251020/3562318.shtml

