2026-2030FH A S EBIEHMTI A ERIR REBTNS K EHRISARRS

2026-2030F AN S ESEER TILA RRIR BB S L REIERRRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. HAlsEa=s T TR
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBEENEREFEH ISR T NE SRS EHIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH A S EBIEHMTI A ERIR REBTNS K EHRISARRS

REER

F—E 2EHANSERIRTU AR S HIGRE ST

F—1 2SI EERT s T EMIEEES T ( 2020-20255F )

—. 2020-2025F £ ABEBEE TS 8. SrERITSIgKEE

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. e EEEE T R R A B REn IR o T

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
—1 SIS RS T FERMEEESHT ( 2020-20254F )

—. 2020-2025F£BAN S ERITER T HiIZIE (HER ) SHER

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. eEEASEEERTm/ RS NTEEE ( PPL) EBSRMRARST
h. FHlt. EEEEKEEIRERNEN DT
=T £RHINEERiE T RFEREShaE+TE
—. ENHAASEEER T HZETE (CR4. CR8) &3S (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ ANSEBIE T ABWEASME. STNXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-F hEHAN S EEERTIARIRSHIGER ST

F—T FEHANEEEIER T AHEEE NSRS (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH A S EBIEHMTI A ERIR REBTNS K EHRISARRS

—. 2020-2025FFHEH AR B EEIrE T Er578E. FEFITRESRN ST

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEHAEEEETR T RER AR ST R AE R AR S AT

7Y, 2020-20255F+ EH S EEHEs T - R aE R KT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
W FEHANSEEHE T iRk SiHZEESM ( 2020-20255F )
—. 2020-2025FHEHAN B EEETES T HIAE (1270 ) SEERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FFERFANEEEEE T~ R/ RS IHINMEEL SERRSHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 FEHAXEEGEER T E OSEERESINT ( 2020-20255 )

—. 2020-2025FHEHANSEBIETHOLSE, BEREERFEESHT

. 2020-2025FHEH AR SES T HORE., SR EEBNEST

. FEHANSERE T EE O REE. BHRAZIRE/FETN

E

. EfRRZER. KRG ERAEESEE T O mEX
h. FEHANSEERTREERRTHIZRIR SIS (TCl) SHRE D
B=F £HRPEHAN SRS TIHE R X AS hin st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH A S EBIEHMTI A ERIR REBTNS K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPEHANEESEER TR N AR AS hin st

BT NRATE—THIHREDHT

—. 2020-2030FH A S EBT s MmN RS — AR S8 E R T

—. MR- ENERSHANS EERT ST MR LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

. HAEEEEE T EZIUsAYTop S EAINRE AN

A, MAME—RIENESHER (A TIMEINE ) SIS EEEEermE KAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH A S EBIEHMTI A ERIR REBTNS K EHRISARRS

—. 2020-2030FH A\ S EBMT =T MmN RS — AR SisE R T
S (V135 50 T S A WAV [ W R ST SV N G e R R A )
=, ZEESER A (B ) BHNEANERR S EFREL
7. HA SRR Iz SN iR F R SN TR E DT
f. HEEBZIEE A S RS Ee T m s KAThaN R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEHARSESERE T KigHIGEEE LSt

F—1 TAMK (BHE ) BT

—. 2020-2030F W At XA B EEM= T HIZAMRE, BEREEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X HAN S ERRT=R TR, BENE. 0. E=EXt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH A S EBIEHMTI A ERIR REBTNS K EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMIt XA B EEHE T IR, BEREEER (5. £ =) Yt

—. BEREEEIMRIEZM (Q0REACH, RoHS) M3iAimlEEEias T IS/ Im S bl R XIHRER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEEESEEREEXBUNE A S EEe A iR = RIF0

B7E FEHANEEEESRTI TGRSR S AL RS

F—1 FEHFAE RS TR H RN STHIEETE

—. PEHANSEEHEH T RERHRKI S RIRFE (B— =, =N )

—. 2020-2025FHEHANSEBIE T HIAEFE ( CR5, CR10 ) BHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEHANSESE TS AR RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 FEHANSEREM T HAWERE ST RIEEOH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH A S EBIEHMTI A ERIR REBTNS K EHRISARRS

—. 2020-2025FFEHFXNEEBRR T EEHWEARY. XZSMREEEED T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, HAXEEGEER T EARmE. RS (PE) . % (PB) XJLboH
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEHANNSEEERTIATH R IRERZG S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH A S EBIEHMTI A ERIR REBTNS K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FHAN B EREH=RTILZ BRI SEEI
$B—T15 2026-2030F 2K FEHANS ERET=R T I ZAHE TN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2B R FEHIDN S EEER T AR FE TN
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F 3l S BT T RN R BB T
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeEsA (T EEEK, Al) SHEAR B RS T RERSREE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FHAN B EBE=H T A IEN SR F 8RR T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH A S EBIEHMTI A ERIR REBTNS K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FHAN B ERE=RTIHRFNS S REEHLL
F—1 HAASEBEEH TR ESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. HIA SRR T B ERRE (ROI) SiRERWHEINE
A, HEASEEME T ER ARG ERIESREZBOH

5 2026-2030FH AN B ESETE T A S TSI B SIS
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305F A E EREHTRR Tl bl A R IR AKX
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FH A S EBIEHMTI A ERIR REBTNS K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FHHAN S EFEER TR EMISTE S5E

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& HAX S EEERTIRE TSR RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH A S EBIEHMTI A ERIR REBTNS K EHRISARRS

F—1 HASEGEE T IRE RS TS T

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT HANSEBERH T ST RERED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=1 HANSEREER T RN RN B MEITEEA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFEHTINEEEHER T HZARIMA SARKRE (2026-2030 ) FREIRLCSE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FH A S EBIEHMTI A ERIR REBTNS K EHRISARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

—T XA S SRR T VAT RREIY

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

: A ESETRR T A A R ERAMT

2020-2025FH A BEBRER T 8RR Sr-HR A B R Uiz
HIANSEEETES 1T KRERATSRHNMAR

2020-2025F £ AN B EBIE TS 88, SrrBRELUGRKE
2025F 2B B EREER T - RE RIS T kL

2025F £ HEITAH AN SRS Er Rl = RER AN TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FH A S EBIEHMTI A ERIR REBTNS K EHRISARRS

2020-2025F £ AN B EEMT=R T MR ( HER ) MEEES

2025F BB ERETaR T TN AR REE AL
EEHANBERITE T HIAETE (CR4 & CR8) i (2020-2025)
2020-2025FHEHANSEEER TR, HERTHR

2025F hEHAEERETE T s a i o
2020-2025FFEH AN B EEME T HIZAME (27T ) RIBE

2020-2025FFEHANEERITER T E L vs & FRIBHERG

: WA S EERES Tl eSS ES

. FESAN SRR T T A EN TR AR HE (20255 )

1 2020-2025FH AN SEBITRH T FIYBRZR, SRIRETN
MR A, B, C MIZARIEERS AN SRR mim KIBEI L
1 2020-2030F £ HH A B EETE T SO P mmh I AURTNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-20305F HAT B EREHT=R T RES EEMN ARAIHIZAHERT

: NAAGUE— LB PN E O TS

: N RS ik SRR S IS R R AT R KX

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2B B ERERH T IR X S SEE

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMFEERITNSEBIER T ASHETILE ( 20255 )

: 2025 F R EH AN S EBE T TR o SEWR S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH A S EBIEHMTI A ERIR REBTNS K EHRISARRS

ElZ 1 2020-2025F R EHANSEEEE T HIZEFE (CR5 ) &L

B : FEHANEERET S TR A RE ST

EI5R : 2026-2030F 2K P EXANSEBER T HIZAETN (R, . ENESR )

EIZR : 2026-2030FH AN B EEITE TR AR RER TN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EZ : HAEEREES TIRBEMESKREGESTHEER ( Kt BRI, REk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZR : 2026-2030F £ AMEFHEE SHIA S Bt T RIS DT

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3562334

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251020/3562334.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3562334.shtml
https://www.51baogao.cn/baogao/20251020/3562334.shtml

