2026-2030F {EiRfE&MRa EEM T A BRI R RGBS K EHISARIR S

2026-20305F iRt itia ERRTIL R R R RE BN S L RRIER IR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETA. RS ERTIERER
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBEENERE P ERRFEL R ER T NSRS HIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F {EiRfE&MRa EEM T A BRI R RGBS K EHISARIR S

REER

F—F SRERREMRESRTIARIKSHIHER ST

B EMEIRAESMERESR T AHEEMEEE ST ( 2020-20255F )

—. 2020-2025F £ ERFELMRESRTILE =88, B BRiHSIgKiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SRR MERERI TR RN AE N BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—1 NIRRT B RNEYE ST (2020-20255F )

—. 2020-2025F £ BKRIRFELMRERI T HIZAE (HEM ) SHESRH

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ENMEIELM RS /IR NMETSEL ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T NIRRT RFERESHIaETE
—. ENERFBLMERER T HmETE (CR4. CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ KERFELMRES T ABWEASME. STNXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-F FEFRREMRERTIARIKSHIGER ST

F—T PERRELMRRERS TIMARE N SRS (2020-20255 )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030F {EiRfE&MRa EEM T A BRI R RGBS K EHISARIR S

—. 2020-2025F hERIRFELMRERTILE8E. FERHTRESIKRIGEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEIRRFELM AR ERR T = RER AR ST Rl AR R R S 4T

/Y. 2020-2025FHE(RIFEL IS ERR T P H R R R K DT
h. HEMNES WK BirSEEr-a 8 A EAIR T

—F PEMRRR L R RS T ATk SR B ( 2020-2025%F )
—. 2020-2025F R ERRFELMERER T HIAIE (27T ) SRIEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FERiRFEL e ER T 5/ IR SS SFINMTB E B SBRR DT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PERBRFELMRRESR T E OEIERESINT ( 2020-20255 )

—. 2020-2025FhERRFELMRESTIHOSE. BEREERFEESHT

—. 2020-2025FHERFRFELMRESTIHOSE. REREEBRNESHT

. PEMERELMRER T E O REE,. BHRAZINE/FETN

(5

. EfRRZER. KRB ERREL MR ERR T B O EX
A, PERRFELMESERRT RAEERRHIZRIR S IiEE (TCl) SHERE D
B=F £HRPERRFEEMREERTIHET R RXBEAS hin st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F {EiRfE&MRa EEM T A BRI R RGBS K EHISARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPERIRFEE MR ERTIHEN AR AS hin st

BT NRATE—THIHREDHT

—. 2020-2030F{RHatLe i R M N YU — AR S8 E R T

—. MR E P ERER SRS RS MR R T LA E DT

=, ZUEFEEEFRWEN. MERRREDHT

Pu. (LR R T EZIusA Top S EAINRE MR

A, NMARE—RIZEMEFER (TUEINE ) SRR ERR T ma KRR E

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F {EiRfE&MRa EEM T A BRI R RGBS K EHISARIR S

—. 2020-2030F{RHtLe 14Eic R M N YU — AR SigE R T
S (V135 50 T e S WAL (i AR o A e S VR R T SV N G R N A )

BB (=R ) BENEIANEHARSSHER

[11
E?F
=i
Okt

[

. (RIS RS M EX R A = F R R SINMEERE DT
. BB R R ERs T T KATAEN ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RKRPERRES ERER T RigHIGE RS

F—1 TAMK (BHE ) BT

—. 2020-2030F At XREAELMARER T HIZAMRE, BMEREEER (. H. #. ) Mtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F Attt X R RS T AR, IENRSE. 0. S==EXIt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F {EiRfE&MRa EEM T A BRI R RGBS K EHISARIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMIhXRHEAEL ISR T AR, BERETEER (8. £ =) Ytk

—. BREFIMRIEM (QIREACH, RoHS ) SHEiRFBE M R ERR T ISR Sl R RIRAG

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. WEEESEEREE IR SR ERe A i R = RIFD

B E FEFIREMRESR TGRSR S AL RIS

F—1 PERREEMRERTI R H RN SHIRETE

—. PE(RRFBLMERER T RERHIMRKI S RIRFE (B—. =, =)

—. 2020-2025F R EIRRFEL MR ESR T HIAEFE ( CR5, CR10 ) BUEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PR R R TS AR R S O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 PEERELM R T A WERE ST RIEE D

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F {EiRfE&MRa EEM T A BRI R RGBS K EHISARIR S

—. 2020-2025FFE(FIRFELIHRESTUEEHWEAZG. XZSTMREEEEDT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

7Y, (RIRFEEMRRERR T LT AS)ME. &= (PE) . ™iFE (PB) Mo
. PO, BRASFRATZEINRI T A RIS

FtE 2RRPERRFEE R ESR TS ERE RS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F {EiRfE&MRa EEM T A BRI R RGBS K EHISARIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F{KiRFEL MR ERTILR BRI SHEBTI
$B—T15 2026-2030F 2B FERIRAEL AR 2 T AR TN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-20305F 2Bk N R ERHAE SIS RS T AR FHETT
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026- 20305 iR L iR ERs TR K R R BT
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. e b, SeeER (I BRI, Al) S{RiRE& R ERS TR ERS RIS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305FFiRFEL I R R T A IR SRS 8RR R T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F {EiRfE&MRa EEM T A BRI R RGBS K EHISARIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F(KiRFEL MR ERTIURENS S REEHLL
F—T (RS R R TIHRBENMESRS 1 NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. (R MR ERR T B AR R AR (ROD) SIREREKETNE

(=

H. (G T ER AT ERE SRS a1
— 75 2026-2030F{FiRiE L e E R TS SRR BV S 15E
—. BEKMS TR/ RSN ET &S5RI

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305-RHRAEL MR R Tk IRl A R AR R AL I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F {EiRfE&MRa EEM T A BRI R RGBS K EHISARIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F(RiRFEE MR ERTIHREMIEME SIE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E RIS RER TR T IE S EREEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F {EiRfE&MRa EEM T A BRI R RGBS K EHISARIR S

BT (RIRFELMR RS T I B RS TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
T IR SR RS T S TR R RIE D T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T RIRFEL MR R T BN BRI B ME AL S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPERRBLMIRER TR SR KA EF (2026-2030 ) FRNEIELRE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F {EiRfE&MRa EEM T A BRI R RGBS K EHISARIR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 15 MR L R R T ARV AT AR BRI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B

E% :
B% :
E% :

E% :

L RIS ERR TV A s AR ERAUMT

1 2020-2025FHRRFEL AR ERR T UL P RER IR Sr-tH R B B R (U sk
(R LIRSS 1T\ R IR RN R
2020-2025F £ BHRIRFELMIRERR TR /8. S BRELUGKE
2025 F e BKRIRFE MR ERR T - RE RIS T (At

2025F 2RI+ AL MR RS B - RE R TN THER R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F {EiRfE&MRa EEM T A BRI R RGBS K EHISARIR S

2020-2025F £HRIRFELMFERR T IR (HER ) MHEES

2025 F e BKRIRFE L MR ERR TL il N AU R RS L
SRS R TIMHIAETE (CR4 & CR8) &t (2020-2025)
2020-2025FFERIRFBLM R AR T B, HERTHER

2025F R EfRIRFE MR RS T~ REa i D1
2020-2025FhERIRFEL I RER T HIAINR (1278 ) RIBE

2020-2025F FERIRFELM R TIE L vs & FRIBHERGEL

| (RIS ERS 1T S R SN ED

: PERIRIEE MRS R T A PR AR LSRR T ( 20255 )

: 2020- 202 5L MASERR T TIIERIR, 18FIZFRTL

: TR A, B, C MiafEIGER SRS IS Eee = MR KIGEXI LY,
: 2020-2030F £ BKRHRAE L MRS ER T\ S M ™ M AETTRS Y

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FHRHRAE L MR R AR E 2N B UE AT A RIART N

: Rz FRE— LR PN RS (D B 0

: Rz FRE, - IR B R S R MRS R R S AR TR TR KX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F S BKTIRFE L MRS RS T im R X 555 0 L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FES£EEFEEFRMIRFEL IS ESS T ASTEZREXILL ( 20256 )

: 2025 F R ERIRFES R RS T TSR o S EW S T El

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFiRFELL (R R T A FRAT R M BTN S A FR A IR AR 73R &5

EZ : 2020-2025F FERIRFEL MR R T HizEFE (CRS) 3L

B : hERRFE R R TR AR ST

EIZR : 2026-2030F 2K P EIRRAELMRERR T HZAETN (R, . EWER )

EIZR : 2026-2030F R MRS ERR TR AN R RER TN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EZ : Eiettiamkes TR MESXRGESTHEER ( Kt BRI, REH)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZ : 2026-2030F £ AMAFHIBER SRR R T B RIS RS

EZ | RERAFTIARTB SIS BT a E

IEERE

RERS

£l

A &=}
REREZE

: 3562422

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZiteE - https://www.51baogao.cn/baogao/20251020/3562422.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3562422.shtml
https://www.51baogao.cn/baogao/20251020/3562422.shtml

