2026-2030F 28 ERm AT BRIV R BRI RE BTN S & BEISHARIRS

2026-20305F 2B BRI AfT A= 1T AL R R R R B BTN S & R BRI IR S

RERN

BANEME— M FIEgERERE R, S IRBINRERIRETR. 2BWERRE o= TUERH
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

AMREERETX—AAER  SEEBEIXN KNP E2ENERF TSR TN SRS EIEFE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 28 ERm AT BRIV R BRI RE BTN S & BEISHARIRS

REER

F—F 2ER2BERFEATHETILARIKSHIGER ST

BT EBERERFST MR T A NEGE ST ( 2020-20255F )

—. 2020-2025F£BR2BUMERE QT AR TILT T 8E. BT BSIT SIBKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EBRBUERRE A BRI T BRI RN EF RN BN T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—15 EBRENERSE AT AR T R R NEIESHT ( 2020-20255 )

—. 2020-2025F £k 2BUEERIS QT HERITHIAIE (HER ) SHES

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. EIEERmIaTT s m/IRSNEISEL ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 EENERE AT AR T RFRESHInETE
—. BRI MR T HIEEFRE (CR4, CR8) ERIES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BR2BMERE QT AR TUABERASH. STRXIEBRIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F hE2RERFEST AR TILARIK S HIGER ST

F—1 PE2ERERE ST EETIEEE H SRS ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 28 ERm AT BRIV R BRI RE BTN S & BEISHARIRS

—. 2020-20255FE2EMERB BT ERTIE™8E. FERITRAESEKNGIEZ
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PE2EEERS AT BRI T RER R ST R SEER R D AT

/Y. 2020-20255FRE2BEERm AT A R T R B EE R F KT DT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F5 RE2BERm AT AR T IR SiHERE ( 2020-20255F )
—. 2020-2025F R E2AMERE AT AR T IR (127t ) SEIEIKRES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FRE 28R a7 s = T\ G/ BRSSPI TB E B S BRIER D
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEREMERBIST AR T H OEERERINT (2020-20255 )

—. 2020-2025F R E2AMERE QT AR TGOS E. RQEREERFEE ST

. 2020-2025FHER2EMERFIAT HRTIHOSE. RENRFEBNES T

=. PE2EMERRE ST SRITWHE O M. RNRESIREEEZN

E

. ERRBZER. KRBERXEREMERRm ST MR T B ORI EX
f. PER2ENERREIGT MR mEERIRRF S IIEE ( TC) St ot
B=F SHRRPE2EERFaTT ARTIUET R RS i

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 28 ERm AT BRIV R BRI RE BTN S & BEISHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT SRR PE2EERFaTT ARTIUEN AR AS hin st

BT NRATE—THIHREDHT

—. 2020-20305F 22 fRIE; A7 Bl ER T AN RS — R IZ G S8 E R T

—. AP ERER S 2B R AT AR iR R R E DT

=, ZUEFEEEFRWEN. MERRREDHT

Pu. 2ENERRSE A AR T EIZ SR  Top 5% P2 R ARkt

f. NMARE—RIZZMEFER (ATAIEINE ) S280ERmI T AR M KAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 28 ERm AT BRIV R BRI RE BTN S & BEISHARIRS

—. 2020-20305F 22ERIE; A7 Bl ER T A E N RIS — RIS AE S8 E R T
S (V135 50 C T S WA PRAE) = i s U NI R SN 2 )

BB (=R ) BENEIANEHARSSHER

[11
§°F
=i

Y. 2B R AT R T B Z USRI T I R RS B SNBSS E DT
. BB Bz 2B PRI AT AR R KAIRIE

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPERERERB AT HRTIRINGIGEREE Lo

F—1 TAMK (BHE ) BT

—. 2020-2030F I AthX 2B ATy s T IZAR. IMEREEER (. B, #. ) 5tb

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X 2B BRI T AR T HIAAE, IEENSE, 0. E=EE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 28 ERm AT BRIV R BRI RE BTN S & BEISHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUM X 2 BB A MR T HiIZAE. IMEREEER (. A =) W

—. BREBIMRIEA (FAREACH. RoHS ) XJ2EUEERS A AE= TV AISAIR S N RS ERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MEBGASREREE IR 2B E RS A B R Wit = = RIS

B E RE2BERREaT AT HERFERS R IKE S

F—T PEREERK ST MR T RFENSTHIETE

—. PE2EMERRE QT SRITUEIRERAWERI S RIS (B—. =, =)

—. 2020-2025F R E2BERSE AT AR T RS E ( CR5, CR10 ) BB RRRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— T SPERENERSE A MR TS AR R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=75 PE2EERm AT AR T HWEE S BRI EDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 28 ERm AT BRIV R BRI RE BTN S & BEISHARIRS

—. 2020-20255FFE2EMERR AT AR TV EBEHWEARG. RISTMRKEEE ST
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, 28R AT s T EARIME. M&ERE (PE) . i (PB) XLEHHT
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPEREERRB AT SRTIRT R REREIS T

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 28 ERm AT BRIV R BRI RE BTN S & BEISHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030F2BMERFBiATT A= TILR BRI SHEBT
$F—T5 2026-2030F =K FE 2BUEERm AT s T ARG
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk N E 2B IR AT AR T F &N
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-20305F 28R AT T AR TR R R B TN
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. b, SeeEoN (T EEK. Al) 528 REET R T RERSIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305F 28R AT AR T AR SR FE BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 28 ERm AT BRIV R BRI RE BTN S & BEISHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES

—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F2BMERFBATT =TI FNS S REEHLL
F—T0 2BMERm AT AR TR BN ESWRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

JU. 28R R R T BN R ERRER (ROI) SIRERMHERNE
h. 28R e BRI WER AN G EEES AR DT

— 75 2026-20305F 28R QT AR T i (B RS AZ R
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305F 28U PRI AT AR Tl BV A R AR ALK
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F 28 ERm AT BRIV R BRI RE BTN S & BEISHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F 2B ERImIATT AR TIHRERIEME SI5E

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F 2B RE AT AT R T IE ST EREENY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 28 ERm AT BRIV R BRI RE BTN S & BEISHARIRS

BT 28R AT RTINS AT DT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

IHE, ERESSRIFREL SR

Wb

—15 28R T SR T S TR R R E DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T 2BUERRIE AT A T RS BRI B M ETAE S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EENFEREMERF ST MR T HIZAEIA SARKRAE (2026-2030 ) FUEHELCE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F 28 ERm AT BRIV R BRI RE BTN S & BEISHARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 15 XJ2BUEERR AT s T RV AD AR I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | SIREUWERE AT B R T A EHAR B b

EIZR : 2020-20255F 28R afT sl Tl REFI AR 5= tH R B B (UL
EIER : 2BUEERIS AT AR (TR ERONIB RN A R

EIZR : 2020-2025F 2 BRENERE AT BIR TS 88, BT BR ELIGRKER
EIER : 2025F 2R BERmI AT AR T REXE S T

EIZ | 202552 PKkaI+R2BMER AT s R Er- bl e R ihinin BiHE= R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 28 ERm AT BRIV R BRI RE BTN S & BEISHARIRS

2020-2025F £ B2ABNERPAT MR TUMIZHINE (HER ) RISEE%S

2025F 2B 2BUEERIm AT BRI T TN AU R R A AL
ERBMEIRIEI AT ARIT RS E ( CR4 & CR8 ) FE{tiEs: (2020-2025)
2020-2025FFEREEIRm oM T e, HERTHER

20255 hER2EEERmIaTT s T BEE I D 1h
2020-2025FFE2BEERImiaTr s T IARUE (27T ) RIGE

2020-20255FFE 2BEFRIm AT s T L vs S FRIBHERAL

: 28R AR (Tl eSS ED

. FRE 2B RIS AT AR T T B A IR AR IHE] ( 20255 )

1 2020-20255F 2BUERIm QT AR T Y BRIR, ERIRTN
SRR A, B, C IAMRIEIER S 2B RIS AT B nrs A< RIS LY
1 2020-2030F £ B2 BRI a7 A T S T R IARHETTIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F 28U KEPRIR, A7 B ER T £ = 2 N USRI AET

: NAAGUE— LB PN E O TS

- N PR e Rk IR S 2 B PRI AT AR BOR TR R KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2B 2BIEERIm AT BRI T IAMER IS S T At

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEEZR2EUWERRE AT BRI ASLHEZEERILL ( 20258 )

: 2025FFRE2BEER R AT s T RV e SRR D S EW S El

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 28 ERm AT BRIV R BRI RE BTN S & BEISHARIRS

2020-20255F E 2BUERR PRI aTT mE T B E (CR5 ) Y

R E 2B AR A AR T RIS R R B S T

2026-2030F £ N PE2EUNERE A SR T HIAETTN (AX. it MBS
2026-20305- 284 EERTR A7 BRI TR A A RIS LT
2026-20305F4TI Y ENREHIHEFE X RTINS <E

2BURERImIATT B (TR EINMES NGRS TSR ( i, EBR. ek )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RN FHIRIR S 2BUER a7 A= T KIS DA

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3565282
ZAZitedE - https://www.51baogao.cn/baogao/20251020/3565282.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3565282.shtml
https://www.51baogao.cn/baogao/20251020/3565282.shtml

