2026-20305FE1E ( BRET ) T AEFIRREETNS LK ERISARRS

2026-2030E(A (BARES ) TILRRRIRRESBMNS L REIEHRFRS
wREET

HANEUE— I HEIRERER R, S ISBINEEMNXETR. B (BRER ) TIEER
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER , SEBEINEKEFEER (BAEF ) TINESHHSHIETE

, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FE1E ( BRET ) T AEFIRREETNS LK ERISARRS

REER

B—F 2KEWE (BNESR ) TILARMRSHIBRERES R

F—1 £XER (BREF ) TIAHEEMIETESHT ( 2020-20255 )

—. 2020-2025F2HER (BREF ) TIE~8E. SERIHSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BER (BREF ) TR ARRAE D BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2KER (BREF ) ITIERNEIESHT (2020-20255 )

—. 2020-2025F2KER (BREF ) T HEIE (HEM ) SHEsRL

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. £IXER (BRER ) ~=m/RSN1EEE ( PPL) EBSRMRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=% £KER (BAESR ) TIRFERSHHETE
—. £KER (BRES ) TlmimETFE (CR4. CR8) &3S (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F2HER (BREF ) ITIWFHBWERASMH. SENXIEBIFNME
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE FEERE (BRES ) TILARMRSHIGREES

F—1 FEER (BRER ) TIMEREN SRS (2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FE1E ( BRET ) T AEFIRREETNS LK ERISARRS

—. 2020-20255FEER (BREF ) TILEF8E. FEFRITRESEKNSHEW

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEER (BREF ) T EF R SEME R/ AaREE ST

7y, 2020-2025FEER (BREF ) T~ HREWEBREFKFOH
h. HEMNES WK BirSEEr-a 8 A EAIR T

1 FEER (RS ) TMmaFEkSiHEER ( 2020-20255 )
—. 2020-20255FEER (BREF ) ITUMZHIUE (27T ) SRMEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255F4EER ( BREF ) 1T m/RSEINMSEBSERRSHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=1 FEERE (BREF ) THHOSERRERIT ( 2020-20255 )

—. 2020-2025FHEER (BFAER ) THOLBE, BEREERREEDSHT

—. 2020-2025F+EER (BREF ) TUHARE. BENREEENESHT

. FEER (BRES ) TEHOREE. BHRAZIRE/FETN

(5

. ERFRZER. XRBERNFEER (fRES ) T AN EX
h. FEER (BRESR ) FREERHIZRIRS IS (TC) StRE S
B=E ERRPEER (BRES ) TiUEFRXBHSHIHSH

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FE1E ( BRET ) T AEFIRREETNS LK ERISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £EXRPEER (BRES ) TiUENBGRNES HinsHh

BT NRATE—THIHREDHT

—. 2020-2030F&1 ( BAEF ) F it RIS —IHE SSERTTN

—. MAME—ERENERSER (BRER ) FRERLELEEST

=, ZUEFEEEFRWEN. MERRREDHT

. 18 (BREF ) ITIEZIuERTop SEFEAIRE SN

A, NMARE—RIZEMEFER (NTIUEINE ) SER (BREF ) FmiBRRIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FE1E ( BRET ) T AEFIRREETNS LK ERISARRS

—. 2020-2030F&1 ( BAEF ) F it RS —AIHE SSERTTN

=, MAME T mIERXER (BRES ) FrmoRS. HREEKRIRIE

[1]
¥
=
W
okt
<
B0

hE (B ) RNEIAERRSSIERER
. 18 (BRET ) FREZENh RSB S N SSRES T
f. EEEBENZIEER (BREF ) B RAThEIER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE £HRPEER (BRER ) TUREHIHEENL ST

F—1 TAMK (BHE ) BT

—. 2020-2030F W AXER ( FRES ) T HZIE. BEREEER (h. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FAtEXER (RS ) T MHIZE. BEKE. . S=Ext

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FE1E ( BRET ) T AEFIRREETNS LK ERISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXETR (BREF ) TUMHZHE. IBEREEER (8. 5. =) W

—. BREFFMRIEM (ZIREACH, RoHS) W& (BBREF: ) TUEIR RS Rl R XIRES

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

A, MREGESEEFREEIRMNER (BBRES ) FiliErI%n

B E FEER (BRER ) TIhERRMERS RIS

F— FEER (BRESR) TUSRFHENSHRETE

—. PEER (BAEF ) TUERERHRKISRIRFE (B— =, =N )

—. 2020-2025F+EER (BAEF ) TImimgE+E ( CR5, CR10 ) BHEBRRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
=T hEER (BAES ) TURSh R RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 FEER (BRES ) TUIHBWEESE RSO

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FE1E ( BRET ) T AEFIRREETNS LK ERISARRS

—. 2020-2025F+EEE (BRES ) T EEHWEARS. RISFREBEEDST
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, &8 (BNESR) Tl EmaslmE. m&E= (PE) . mi$ X (PB) XJtboH
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPEER (BREF ) TR RIRERGISH

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FE1E ( BRET ) T AEFIRREETNS LK ERISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FE1E (BAESR ) TR RRIRSEEIT
$B—T15 2026-2030F =R FEER (BRET ) T iHZHHETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F£ERFEER (ARET ) T AEFETTL
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-20305FE1 ( BREF ) TR A RESTT
—. KERORAK (A B, C) RRSFHFHIEE ST
. BoE, SEeeER (DI EEKK, Al) 5818 (BRER ) TILRERSHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305FE1E (RS ) TUEINESRFEFERTIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FE1E ( BRET ) T AEFIRREETNS LK ERISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BHE 2026-2030FE1E (BAET ) TILRENS SRR
F—1 € (BAEF ) TIHRENESRSINEGEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

TSR | BT USEIE. SRRIMESBERXG
0. B3 (BRESR ) TIERMTERRE (ROL) Sig@EIKEHENE
h. 81 (BRER ) TIERAHZINGEEESARRT DT

— 5 2026-20305F &1 ( BAEFF ) (TS TR BRI
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305FE1E (RET ) 1Tl R REEIMLIER
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305FE1E ( BRET ) T AEFIRREETNS LK ERISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FE M (BAESR ) TILRERETE ST

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E 818 (BREFH ) TR TiESIERMEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FE1E ( BRET ) T AEFIRREETNS LK ERISARRS

F—1 81 (BRES ) TIRBREITHEDHT

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

i

1 R (BAEF ) T ETHRERED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

B=1 B8 (BRESR ) T HES R B METEEA

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERFEER (BRET ) TIMZIRIMKSRKAEF (2026-2030 ) FRNEIELRE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FE1E ( BRET ) T AEFIRREETNS LK ERISARRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
= NEWE (BAEF ) TRV ATSRREI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EZ « £BER (BRES ) TR EF T
B : 2020-20255 &1 (BREFT ) TUF-aef RS- ERE Rk
EX : B8 (BBRER ) T XEBRAERHMAR
EER : 2020-2025F£HKER (BAEF ) T8, S ERELUGRKE
EER | 2025F£KER (IBRES ) TS mAatL

EZ : 2025F2BaI+AXERE (BBREF ) ErrhllmgekminogiHiask

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FE1E ( BRET ) T AEFIRREETNS LK ERISARRS

2020-2025F£KEW (BRET ) T HIZHE (HER ) RiEEES

2025F 2B ERE (BRER ) 1T\ NN AMHEREHE S

2ER (RESR ) T mizsEFE (CR4 & CR8) F{LiaEy (2020-2025 )
2020-2025FHEER (BRES ) T8, HERSHEER

2025FHEER (FBREF ) T - EEH DM

2020-2025FHEER (BAET ) TUMIEIE (1273 ) RIBE
2020-2025FHEER (BRET ) TIE L vs L FRIEHERM GO

& (BAEF ) Tl g SiEs

 FEER (BBRES ) ITWEFRAETIREHE ( 20255 )

1 2020-20255 1M (BRES ) TIHYERR, SRZREL
N A, B, CHIZHRIBERSER (BRESR ) FmmKIBEE
1 2020-2030F£KER (FBRES ) TSRS T miZHERTU L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305 &1 (BRET ) FRESEENRTRAIHIZATET

: NAAGUE— LB PN E O TS

: NASUE R UESER (BREF ) SRATHRFRKER

D BTN D, E g SRR (RS20 vs BT )

1 20255 £RER (BAES ) TUMmAMRKES R At

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
 PESEREMEEERER (BAEF ) T AGHETILE ( 20255 )

: 20255 HEER (BRER ) ITUEI SIS SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FE1E ( BRET ) T AEFIRREETNS LK ERISARRS

ElZ : 2020-2025FHEER (BRES ) TUMZEFE (CR5 ) &K

B : PEER (BREF ) TRFREE ST

B : 2026-2030F £ RFEER (FRES ) T MmBMEIN (RW. it BWER )

E5R : 2026-2030FE1R (BAES ) TR K RIRETTN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EZx : €1 (BRER ) TIREMNMESKREGSTHEER ( Kt BRI RE)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

ElZ 1 2026-2030F£REMEFFIRESER (IBAEF ) TUEKIEEGRME ST

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3565615

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251020/3565615.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3565615.shtml
https://www.51baogao.cn/baogao/20251020/3565615.shtml

