2026-20305FERRpHIETHI TR BRI R A BTN S A R IR R &

2026-2030FEREpHET TR REIS RGBTSR REBHATERS
wREET

BANEME— M FIERERERE R, S UARBINREMINRETR. KRpHETRHTUERE TS
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | SEBEENEREPEREpHATHTI NS SEIETE A
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FERRpHIET HII T IR BRI R ST SR R IR FR S

REER

F—F 2ERRBRpHABR TR RIVRSHIAER S

BT EIRERRpHET T AELEMIEGESHT ( 2020-20255F )

hal

. 2020-2025F L BKRBRpHEBRTILE <68, Sr-EBRitSEKEs
. EREEEFE (Top 5) /e, FFERMIZHERM

. EEERBpHETRIT = sER AR RREFRe D mIER DT

. SLEBRAL (Top 10 ) &=EittE BB 5r=8e/ikl ( 220305 )

. FIHERHUSEBRIXRES | MR, SAONAE. SERNSRINDHT

BT BRERRpHETFITAERMEGESHT ( 2020-20255F )

7

h.

%

E
£

. 2020-2025F £BRRBRpHEHFATI TR ($HER ) SHEST

. EEFEBETT (Top SER/AMKX ) FRkAME, 1GERREDITE

. iR B R REE STHipn S Lo T (2020 vs 2025 )

. EBERRpHIETRIF /RSN &IEEL ( PPL) EBRSRIMERDSHT

o, BEMEKKREERIE DT

=% £RRpHAETSHIT I RSB ShinsHE

. EEREpHABFITIHIREFE ( CRA. CR8) jHINHEE ( 2020-20255 )
FEBEELMIG I SRS RISERFES T (KT )
2020-2025F £ BKRBpHEDHITWHWEERSHE. SERXIIEEEE

. FTHENERE). BmEMIEITE

. EERBXEG (JE3E. B, TX ) REERREESEFIKFEXLL

—& PERZRpHAGHITI A RIIA S HIAIER S

—15 REREPHETHI T HEARE N SRS HT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FERRpHIET HII T IR BRI R ST SR R IR FR S

—. 2020-2025FHFERRpHBTHIATIE 8. P BRI RESKAISEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEERRpHETHI T~ REF R SE SR/ Aa R AR S 4T

/Y. 2020-2025FHEREpHIE TR T A= HRZEE R EFKF O

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PERRpHETHITUMIZERSHEZEEN (2020-20255 )

—. 2020-2025FPEEREpHETFITIHIAMME (27T ) SRIEIKRES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-2025FFEREpHIEFT T~ R/ RS M EB SEFERLHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 PERBpHETRITLHE OSEERESIT ( 2020-20255 )

—. 2020-2025FHERRpHBETHATWHORE, BEREERREDHT

—. 2020-2025FHEEREpHATFTIHOSE. SEREEBRNESHT

. FEREPHETHIT W EHE O REE,. BNHRERZINE/FERK

(5

. EfRRZER. RRBERAFERARpHET TG E O InEX
A, FEREPHEDHIFREERRHIZRIRS IS4 (TCl) SHEREDHT
B=F £HRPERZRpHAGHTILEREBMS Hins

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FERRpHIET HII T IR BRI R ST SR R IR FR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPERZEpHEATHTILE N AR MS hin st

BT NRATE—THIHREDHT

—. 2020-2030FFRi& pHIE TS FIF= e N FUE — iR Sz E T

Z. NS EPENERSREpHET I R R D =R EDHT

=, ZUEFEEEFRWEN. MERRREDHT

. EREpHIETHITIEIZIUERA Top S EAIRE SN

h. NANE—RIEMEFER (ATUEINE ) SERRpHEBRIF mBERAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FERRpHIET HII T IR BRI R ST SR R IR FR S

—. 2020-2030FFRi& pHIE TS FIF= e N s — iR Sz E LT
—. NP RIS RRp HEH R mBo R S, HREE KRS0

PESLERmE (ZF ) BENEINEHARSSHER

[1]
N

7Y, ERRpHET P Rz hia &R SRR E DT

N

. HEEBYNZIUSREpHE T = A& KA ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE ERRPEREpHEFTIEREHIAERLL St

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX RBpHFEBFUTIHIZAE. BEREFEER (. H. #. ) %tk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X ERRpHET HITI AR, 1EENE. 0. E=ERtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FERRpHIET HII T IR BRI R ST SR R IR FR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX ERRpHETHITIZAAE, IMEREEER (&, & R) X

—. BEREFEIMRIEZM (QOREACH, RoHS ) MERRpHIETHFIITIAISIR S Al R XTRER

=. BNTIENTRER. Bt SiFEENEEER ST

M. BRiMNEREEABARNE ST 51T

f. WEREBLESRERERESRUMR&Rp HET R it £ IS

F B PEEFERpHEAGHTUGIERRER S R KEES

F— PERBpHETHAT =SB SHiaEFE

—. FEREpHEDFITW RIS RHMERI D HIF SR (F— =, =#)

Z. 2020-2025FFEREpHATFUTI TIAEFE ( CR5, CR10 ) TLBEERIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEERRpHET TS AR RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[S

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=T FERRpHEBFUT I HWEBSEAEIEDHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FERRpHIET HII T IR BRI R ST SR R IR FR S

—. 2020-2025FFERBRpHATHNTWERHWEARG. RXIZSTRKIEEE DT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0. REpHETHIATW EHATME. hE=R (PE) . Mm% (PB) XHLothr
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERRPEREpHEBATIATF RIALRE RIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FERRpHIET HII T IR BRI R ST SR R IR FR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\F 2026-2030F ERZRpHFBHITILAZ ERIRSEBTRN
$H—T15 2026-2030F =K FE R p HETHI T i AAUHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk FE R p HET AT HFEFETTN
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F R pHATFITUH AR EE ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, BeeEA (T EEEK, Al) SRRpHABFITRERISHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F R pHIET HI Tl AR SR F&BiE R T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FERRpHIET HII T IR BRI R ST SR R IR FR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KHEESIL (C2M ) EFERIN RIS

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F RiRpHEGHITIREN S S MR
F—T RiBpHEAT I TIARENMESRS I NEZETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

 FRBRpHETFITIE AR R EIRSER (ROI) SRARKEIUE
A. REpHABFHTIERAHIZRGEEE SRR RO

5 2026-2030F Rk pHIE TS FI T 4R S g B =121
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030FFERiRpHFT ATl e\l A PR BRI ARSI

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305FERRpHIET HII T IR BRI R ST SR R IR FR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FERpHRATBHITILRERETRE SR

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F KRiRpHEBRHTIUR ST SR E MR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FERRpHIET HII T IR BRI R ST SR R IR FR S

BT RiRpHETH T IR BRE TS T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

[S

. MERNESHSFEITE

h. Bk, ZREPSHFRELE

BT FRRpHET T Z TR R RE ST

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T0 ERBpHET F T R S IR B MEITAEZ)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERFERRpHEBFUTIASZHRIMA SAERE ( 2026-2030 ) FRNEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FERRpHIET HII T IR BRI R ST SR R IR FR S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

BT MR pHETS T IV AIS RN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | 2RRRpHIET R T A RN ERAMT
EIZR : 2020-2025FRikpHEHFIATI = BER R 5= iHER B R UL
B2 : FIREPHIETH AT SRR ATS RN R
EI5R : 2020-2025F £ HREPHETRNTILE8E. B BREHIEIKE
EIER : 2025F£BRERRpHIFH R TP RE XIS Rt

EZR : 2025F£BRAT+ARBpHEBRIEF B F=gE R haHn sHEE R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FERRpHIET HII T IR BRI R ST SR R IR FR S

2020-2025F £RRBPHET AT HIZANE (HER ) RiEEES

2025F £ BRERRpHIFBFIAT L T R FRSUE R KM L
EIRERBRpHFTFUTILHIZEFE (CR4 & CR8 ) 3{Lia ( 2020-2025 )
2020-2025FFERBPHET AT 8, HERHER

20255 FERRpHEBFITI = RES 10D T
2020-2025FHERBpHFEHFATIHIZIE (1278 ) RIGiE

2020-2025FFEFRKRpHBETFITIE £ vs S NRIBHEE AL

: ERBpHIETR (Tl el g SinE st

: PEREpHIET AT =R A SRR HE ( 20255 )

: 2020-20255F FRiEpHFTFITAL S AIERER, ISRIZRIZN
R A, B, C TIZHMRIBIER SRR pHIE T 7= mB KIS ERI LY
1 2020-2030F £ BRI HFE R TI SBD F= mmhZARTTNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F kR p HIE TS 7~ RIS £ 2N RS AY i AT

: NAAGUE— LB PN E O TS

: N RS e ik U R S PR p HIE TS U AT R TR KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F £BRERRpHET HI TR K50 S LE

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEEZRRKRpHETHITILAISHEZRERIEL ( 20255 )

: 2025FHFERRpHBETHITW B SRR SEW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FERRpHIET HII T IR BRI R ST SR R IR FR S

2020-2025FHEREpHEBFA T AESE (CR5 ) L
RERRpHE AT RIS R IEE ST

2026-2030F £ R PEREPHETFNTWHZIETN (KW, St ERER
2026-2030FFFRiBp HATFA TR AN R FRER T
2026-20305F4TI Y ENREHIHEFE X RTINS <E

FRBPpHIETSH TR BN ES XBGLRE TGN ( I, BRI, BEl)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ AN FFHBES ERRp HE TR T BRI EBURE D

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3567071
ZASZitedE - https://www.51baogao.cn/baogao/20251020/3567071.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3567071.shtml
https://www.51baogao.cn/baogao/20251020/3567071.shtml

