2026-2030FSAKE T A RIS RESTN S K REEARIRS

2026-2030FAAKIE TR BRI REBTUSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. SAKETUELRBTEEA
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEEINEREPESARE T NESIVFMESEIETE  NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FSAKE T A RIS RESTN S K REEARIRS

REER

F—E RARKETILARIKSHIHER ST

BT EIREFAKE T HEMETESHT ( 2020-20255 )

—. 2020-2025F£RSRKIETIET8E. B BRitSEEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. ERSRKE TR BN REFRED IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—T KA T FERNESE ST ( 2020-20255F )

—. 2020-2025F£BRSAKE T HIZME (HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
0. £BRSADKE /RS N1&IEEL ( PPl) BB SR FZST
h. =0t BEUESEKKEIMENEL DT

=7 £RERKE T EHMERShiEEFE
—. SIREAKE T HIZESE (CR4, CR8) jETHEH ( 2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£HREAKETUHWELSEH, SERIEHEHNEM
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
B PESAKETILERIRSHIEER AT

F—1 PESEKETIALEEE N SBES T (2020-20255F)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FSAKE T A RIS RESTN S K REEARIRS

—. 2020-2025FFESAKETETEE. FERITRESERINGHEK

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PESIALKE T8N AR ST R/ SRR DT

/Y. 2020-20255FH ESRKEA T P HERTGE B R EFKED T
A, fHEAMKES W BiSSEr A S A R T,

T FESAEKE T HiZFRRSIHEREM ( 2020-20255F )
—. 2020-2025FFEFAKE T IR (27T ) SEIBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FHESRAKE T 5R/RSEONMEES SEFIZ=DHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 FESRKETWHE OHIRRERIT ( 2020-20255 )

—. 2020-2025FHFESARETWHORE, BEREERFEEDHT

—. 2020-2025FHESARETIHAOSE, SEREEBRNEDHT

. FESAKETWHE O RSN, SNREZINE/PEETN

(5

. EfRRZER. KRB ESAKE T H ORISR EN
h. PESAREREERDZRRESEIES ( TC) StEBRINB o
B=F £HRPESAKE TR W3 Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FSAKE T A RIS RESTN S K REEARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT SIRMR P ESPRKE TR N RN 3 Hin S

BT NRATE—THIHREDHT

—. 2020-2030F S APKIE = mA N R —RITIZANE S8 E R TN

—. AR ERER S SRR MR LR E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, SRR T EZIUENTop 52 AR MRSt

A, NARE—RIZEMEFER (TIIEINE ) SSAKRE REKAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FSAKE T A RIS RESTN S K REEARIRS

—. 2020-2030F S APKIE = FAfEN R —RITI AR S8 E R TN

S (V135 5 T S AW ERS] ST s S N B RN )

kBB (ZF ) ENEINEHARSSHER
Y. SRR REZUEN RSB SN S SURED T
. HEEBZE SR KE T RKATAEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FHE 2ERPESRKETIEKINHIBEEIL S

B WK (S+E ) miantr

—. 2020-2030F I AR SROKEA T TIZHIE, BEREZER (. B, #. ) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F b= X SRR T AR, IBEKRSE, 0. E=EXIL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FSAKE T A RIS RESTN S K REEARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX SIABREA T AR, IEEREEER (8, 15, =) W

—. EXEEMMRIENL (WIREACH. RoHS) XA T BIRIN Sl M RITRES

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. WEEESREREEXIRUMNS AR 5= 2RISR

B E FEIRKETILHERFERES RILEE S

F—1 PESAKE TSRS SHRERE

—. PESARE T EIEERIIER SIS (55— =, =#6\)

—. 2020-2025FFESAKETIHIHEFE ( CRS, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT FESAKE TR AR RSO T

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=P PESAKE T HWERSEREELHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FSAKE T A RIS RESTN S K REEARIRS

—. 2020-2025FHESAKETWEEAMEARG. RZESTRHEREE DT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

Y. SIABKIETI EHAEME. ™&E (PE) . g (PB) MtboHr
. PO, BRASFRATZEINRI T A RIS

FtE 2ERRPESAKETIAR A RERGI S

F— A (ERRESL)

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FSAKE T A RIS RESTN S K REEARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FAAKEITILAZ RRIRSHE AT
$H—T5 2026-2030F =B N HE KA DKE T S AMETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk A FE SRR TV AR FETTN
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F SR KB T AR EEETT
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA (D EEN. Al) SERKETWRERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030F A KIE T AR S=F& R R FIl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FSAKE T A RIS RESTN S K REEARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FFAKEITILRFINSSHEIEHL
F—T SRKETIREINMESRE | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. SRR T AR EIRER (ROl ) SR EMTHEINIE
h. SARETUERSATZREEEESRETEOHT

— 5 2026-2030FSAKIE T A TR BT SIZHE
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F A MKEA TV Rl A R AR BE ALK

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FSAKE T A RIS RESTN S K REEARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FARKETIIRERPETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E SAKETIHRE TSR REEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



5%

hal

7]

bal

2026-2030FSAKE T A RIS RESTN S K REEARIRS

T SAKE T IR R A T DT

. HTE/Y BB R TIEE S

. BEFFATHITE | IRBEE. MSITFNIER (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

IHE, ERESSRIFREL SR

— 15 SIRKE T ST RIE DT

RRINEEE « KfERE. VC/PE, PO, ERIEASE
ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE

FRAREMEREIAIERERIETEEIN

B=T SRR TV RS SN B METHEZA

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

ZHI= : pEAERE I ESEH IR B th RSN TG
MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

~

—_—

IR P ESARE T AR SARER ST (2026-2030 ) FTUEHELR

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FSAKE T A RIS RESTN S K REEARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 XA T RIS BREIN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

. EEREAR IR TV A apEIRAR T ERF M

2020-2025F SRR T = REF AR S HR A B R HL
SRR 1T RERATERTAMAR

2020-2025F £ RFARKE TILE6E. B BREEKER
2025F BRI APKIEA TV P REX 555 (5t

2025F 2 BKAI+ARAKEE B8k Hinh EHEE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FSAKE T A RIS RESTN S K REEARIRS

2020-2025F 2L ERERKE T THiZHE ($HEM ) RGBS

2025F L ERFALRIET T iz SR RS L
EIRGAKIE T IZESE (CR4 & CR8) T{LEH ( 2020-2025 )
2020-2025FFESAKE TR, HERFHER
2025FHEFAKE T RS DT
2020-2025FFESAKE T HIZHIE (27T ) RIGE

2020-2025F PEFAKEITI S E vs Lo N RIEHEM AL

: SRR 1T SR SR SINMED T

: PESIAPKEE T\ AR SEIRERHE ( 20255 )

: 2020-2025F SABKEI TV I ERZR, 1#FIZRTL

: MR A, B, C mipRiRIEIES SR KR ms IKIGERT Y
: 2020-2030F £ Bk R A KR T\ R4S F R i AE TR LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F SR KGR EEN ISR HIZAETTN

: Rz FRE— LR PN RS (D B 0

: Rz RS, — - ISR ER S SR DK TR R KEX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F L ERE A RIS T iZ AR XIS 1R L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSHKEMTEERSARE T AITHEREXILL ( 20254 )

: 2025 F P ESARE T BRSNS SE WS HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FSAKE T A RIS RESTN S K REEARIRS

ElZ 1 2020-2025F R ESIAMKEI T MIHEFE (CRS ) L

EZ : PESARE TSR IER ST

ElZR : 2026-2030F 2Bk R FESAKE T AR (AW, it MBS )

EIZR : 2026-2030FRAKER TUAR AL R TIN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

ElZ | SRKE TIHREINMESNRGEITHEER (AikE. BRM. BEk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

ElZ 1 2026-2030F £RAMEFHBE S AKRE T BXIG RGBT

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

o A &———1
RERAE |

: 3568026

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251020/3568026.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3568026.shtml
https://www.51baogao.cn/baogao/20251020/3568026.shtml

