2026-2030F34E4b 75 ( OTC ) ORERAI T AERIS AR S A RAIEARIRSE

2026-2030534Ek7 ( OTC ) ORRERGITIVZ EAIRREBFNS R RRIBHARES
wREET

HAEE— NI BaIRERER R, 2 IARBEINREMRIRET . JEETT (0TC) ORERATT
WL 7 IdEZRF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEKEFEIFET (0TC) ORERLSITIIERINEmS
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F34E4b 75 ( OTC ) ORERAI T AERIS AR S A RAIEARIRSE

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

$—F £HAELS (0TC) ORERLGTILARIVRS HiHE/E S

F—1 £HIRET (0TC) ORERZITIEEMEIRSHT ( 2020-20255 )

—. 2020-2025F£HdFAETT (OTC) ORERAITILE T RE. B BRIt SgKkEs

=, EEEBRETE (Top 5) FFRE. FFERMIHNEENL

=. 2BIRRETT (OTC) MRREREST T aeR AR RN EF-RE D BN DT

g, SLERERL (Top 10 ) AF-Eith2BkmE5r-seRikl ( 220304 )

f. FHERHEREIRRESR | [RARAR. SE10MA. sERMEREIDHT
—15 £pdFb75 (0TC) ORRERZTIEERMIEIE ST ( 2020-2025%F )

—. 2020-2025F£k3Fab75 (OTC) ORERATIHIZNNE (HER ) SHESRLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. EBFEETS (0TC) ORI m/IRSNTETEEL ( PPL) EBESRMEARSHT

h. FHlt. FEEEKEEIRENEN ST

B=T0 £BAEET5 (OTC) NRERAITIRFERBEEHnETE

—. £BEdr75 (OTC) DIRERESITILHIZEFRE (CR4, CR8) EZRi#EE (2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F 24T (OTC) ORERATIHABWERSH. SFTNIHESHBRIFIE
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

BF EHELY (0TC) ORERSITILRRIIRSHIBER BT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F34E4b 75 ( OTC ) ORERAI T AERIS AR S A RAIEARIRSE

B—1 FEFELLTT (OTC) MBRIERZS TUHHARE I SRERSHT ( 2020-20255F )
—. 2020-2025FREFHFLETT (OTC ) OMRIERZTILE 88, P RIEEIRAI LR

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PEFELETS (OTC) ORRIEREZI T RER R SEEMIMEI R/ SRR DT

. 2020-20255FEHF4ETT (OTC) DBRERZ T HERBWEE R EFKFEDH

=

h. HEMNES WK BiEEr-a 8 A EAIR T
—35 PEFFAETS (OTC) OARERZAITI HIZFERSIEZEE ( 2020-20255F )
—. 2020-2025FhEFF75 (OTC) ORERATIMHIZNNE (27T ) SRIMERERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/Y. 2020-20255FhEHFLETS ( OTC ) ORRERE Tl M/ RS HINSEB SEFRS T
h. &L LTREHEEHMAEENRREFERSL DT

B=T FEHELLTS (OTC) MBRIERZS T OHBIERERINT ( 2020-20255F )

—. 2020-2025F+HEFETT (OTC) DRERSTWHORE, BEREERRE DT

—. 2020-2025F+EFETT (OTC) DRERSTIHARE, BEREERRNEDHT

. FEFELTS (OTC) ORREREZTIHE O mEts. BNRRBINE FERN

. EFRERZEE. KRBERMHEIFETS (0TC) OREREZI T HORISIEEY
A, FEAFETS (OTC) DRRERLS mEEMRInRIFFI1EE ( TCL) St otT
B=F £HRPEHLF (O0TC) AREFHTIHR RERMASTHIRS R

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F34E4b 75 ( OTC ) ORERAI T AERIS AR S A RAIEARIRSE

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT £ERRPEHELF (0TC) AREFHTIHRMBSNMAS HIES

BT NANE—TImRESHT

—. 2020-203053F4t75 ( OTC ) MBRIESRZ MM R —RITIZ AR S8 E =TT
—. N —EFERERSIFLS (0TC) ORERA MR L E ST

ZEFEEEFRWEN. MERRREDHT

[

. 3B (OTC) ORRERE T EZIUENTop SEFEMIREMN b

. MR —AZEMESTENR (ANTAHEINME ) S3Fk7s (OTC) ORERAT mFERKAIREKE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F34E4b 75 ( OTC ) ORERAI T AERIS AR S A RAIEARIRSE

BT NASE _—HImRES T
—. 2020-203053F4t75 ( OTC ) MBRIESRZS AR iR Y —RITHIZ AR S8 E =TT

= NI (OTC) ABREREST MmN, 1HREERATRID

2k ER M (FF ) BRNEAERRS S1FEL

/g, 3Fab75 (OTC) ORRERA T MmN IR FEB SN S SURED T

. HEEBYZOuEAET (0TC) OIRERZA - ms KRR ER
=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

=. BRNAERIUTIBEETS O

7Y, FXIFCKIRRRERIR S S HE RIS

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

FhE 2ERKRPEIELY (0TC) OFARGTI KNG ERMLS

F—1 TAMK (BHE ) BT

—. 2020-

2030F AKX ARLTS ( OTC ) ORRERESI T HIZAR, BN EEER (. H. #. D) Xtb
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F4tz=XAELETT ( OTC) MBRIERZSITI AR, IEENE. 1. E=ERItL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F34E4b 75 ( OTC ) ORERAI T AERIS AR S A RAIEARIRSE

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030LERHIBRIERLTS (OTC ) CRSARZT UM, MR TBER (£ % ) Wi
=, ERERIMBEM (MIREACH, RoHS ) S33RMES ( OTC ) BRBAEZS TS/ S (Al RIRI 5N
=, MANFRRRE. RS R iT

. MR A SRR R S

. HSEASEERIEIRNEERL TS (OTC ) DR LHEZ 218

$EAE REEELS (OTC) ORERHTLHIAE PSR SRS

— 5 hEHERLS (OTC ) CIRSARETAS SR SR ERE

—, chEHERLS (OTC) IR T A FEKHUSRIS BRI (F—. =, =H)

—. 2020-2025%FE4FE7S (OTC) OfRERAITIMIZEFRE ( CRS, CR10 ) BUEBRIFEE D

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT PEHELYS (OTC) MERERAI TS AR R S o
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F34E4b 75 ( OTC ) ORERAI T AERIS AR S A RAIEARIRSE

g, BmER - BEMERE. MEXILLR AP EIERA DT
f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=% EJELS (OTC) ORSERL T HMERSEREIEDT
—. 2020-2025FFEFFT (OTC) ORERELSITWEEHWEARZEN, RIZESIEEBEESHT
—. P EARSEMANETI AR EEESHEEE
=, BB H SRR S B — AR LRTER IS
U, 3Ek75 (OTC) ORREERZSIT EhaaEmiE. &R (PE) . ™% (PB) Xttot
. PO, BRIRFEATIZENH TR RIFND
H£EE 2BRPEIELS (OTC) ORERLSTIMFTERE RIS
FE—T5 I EAA (EfRESL )
—. BWRRERE. BINEESLKWSHE
—. 2020-2025F£ERR DT (B, FliE, KEMSLER)
=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)
U, DRI RENESAIHIEEDHT
h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
ET95 tT kB (FERL )
—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F34E4b 75 ( OTC ) ORERAI T AERIS AR S A RAIEARIRSE

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

M. HAARIKNSHRIENRN MiARIEREE I DT
f. FK3-SFERKRBSEBEEXGR

ST FFEWD ( BIFEE R /FTHANE )

—. AR, ARSI ANREIET

—. MRHRE. HESUSREESESNT

=, 'O R/IRSHIMERENE SRR

U, THhiZHEN . mhEEIR SRS R

A, MHTIMEFIEE AT sEH KAV TS

SB/\= 2026-2030F34F4k75 ( OTC ) ORRARLTIL R RRIR ST
15 2026-2030F £k R FEAFET ( OTC ) ORRERmZG T iz AETTN
—. TR R SHIHE RN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2R HAEIRLETS (OTC) ORERZATIHFEFETTN
A, @S mSHs NANEIEKE L ST

75 2026-20305-3F4E75 ( OTC) OARIEMBATIA K REE TN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. M. SRR (TIEER. Al) 53EET5 (OTC) NERERATILRERSHIEE

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F34E4b 75 ( OTC ) ORERAI T AERIS AR S A RAIEARIRSE

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-203053F4L75 ( OTC) ORERLITIBIEN SRFEFELRTIN
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBhE 2026-2030FFL75 ( OTC) AMKRREHTIHREN S SRS
F—15 3Fb75 (OTC) ORERATIHRRINMESIS | hEEETHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

E

. 3B4E75 (OTC) MRRBRES TV B R B EIRE (ROI ) SiRERMHEINE
. JEET5 (OTC) DB T ER AHIZRIEERE SRR AT

— 5 2026-203053F4b75 ( OTC ) ORI TS IR S H AT
—. BIERKEST /RS TR ST S SR8
—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-203053F4t75 ( OTC ) OARERZS Tl IR FRERBE ALY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F34E4b 75 ( OTC ) ORERAI T AERIS AR S A RAIEARIRSE

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

15 2026-2030F4F75 ( OTC) ORABLHITIIREMIETNE SHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F34E4b 75 ( OTC ) ORERAI T AERIS AR S A RAIEARIRSE

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

$1+—F IE%5 (0TC) ORAELSTILRE T IESIRNE BRI
F—T5 3Ft75 (0TC) ORERATIIRBIRE A TIED T

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. E™HATETHE | BirhiaaESRF o

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT 375 (0TC) ORRERATI S TR RE DT

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=7 JEb75 (OTC) MBRIERZAI T BB R TI B MMEITAEZG]
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F34E4b 75 ( OTC ) ORERAI T AERIS AR S A RAIEARIRSE

BT mOARGICSHIELR
—. EKRPEFFLTS (0TC) NREEATIMInAEIMA SARERSF ( 2026-2030 ) FRNEIELCS

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
Z15 X3RS (OTC ) ORRERZAT T VAT IRENY
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

B : £BkIFAETT (OTC) ORRSERZS T A A RERR BRAMT

EI5R : 2020-202553F4b75 ( OTC ) DBRERZS Tl REFI RS- tHXR B B (Ui

EZ : A7 (OTC) OBRIERZS 1Tl RERATBIRHNMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F34E4b 75 ( OTC ) ORERAI T AERIS AR S A RAIEARIRSE

2020-20255F£83Ft75 (OTC) ORRERL TS 8E. B BREEKER
20255 2BdFETs (OTC) MBRIERZS T REX IS fh atL
2025F£BKEITAIFALTT ( OTC) ORRERESEF- Rl =RERHin i EHFR R
2020-20255F£8kdFt75 ( OTC) MBRERZTIIIZIR (HER ) RiHEES

202552 HARETs (OTC) MBRERZS TIL il M FRE T K& G EL

£BIR7 (OTC) OIRERES T IZEEFE (CR4 & CR8 ) ZE{tiEss (2020-2025)

2020-2025FEFFLETS (OTC) DERERETIE. HENTHE

: 2025FFEFFLETS (OTC) DERIERETTI=REE N DT

: 2020-20255FEFFETT (OTC) ORRERESITIMIZHINE (127T ) RIBE

1 2020-20255FEHFETT (OTC) OBRERZY TS £ vs Ze T RIBHERA
: 3B4ET5 (OTC) ORRIERE 1Tl e S SIMED o

. RERFALTS (OTC) MBRERI T RAEHIIFIFTHE (20255 )

1 2020-202553F4b75 ( OTC ) OARSERBZATTIISERER, 1SFIZRT(L
RS Al B, C TAAMEIBIERSIRALYS (OTC) ORRIERZA M RKIBEILL
1 2020-20305F£8dF4t75 ( OTC) DBRIERZS T S MO T M AETTUR EL
: 2025F MO TIE— (M A ) EEREFIEBHTSIRE

D W= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-203053F4k75 ( OTC) ORSBIEES T Mt = £ RN BRI AT
: NS —Sk BB P AN R D B e

: AR R UEERS AR TS (OTC) DBRERZRATHRFTRKER

D B RRE D, E ip SRR (RS20 vs BT )

1 20255 2T (OTC) MBRERZS T HinAMEXE S AL

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-2030F34E4b 75 ( OTC ) ORERAI T AERIS AR S A RAIEARIRSE

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
FES£KEMFEERZRIELTS (0TC) ORERZITW ASBEZEXILE ( 20255 )
2025FHEFRETs (OTC) OfRERmITI W RS EIS SEWR S T E
2020-2025FHEFET (OTC) OfRARZS T RS E (CRS ) T
pEFRETS (OTC) OB TR R IR o

2026-

2030F 2R FEIFETT (OTC) DIRERZ T MZAETIN (RM. it EWER )

ESES

B :

BEIN

SBSE

E% :

E% :

B% :

: 2026-203053F4k 75 ( OTC ) ORERBLST TR R RIREL TN

2026-2030F T Y EFIRSHiaEFEX RTINS RE

IEbT5 (OTC) ORREERES TSR BEESNBGLRSITHEER ( R, BRI, REMH)
MR EN 1AL ( THIZIIER vs 181K vs B222 )

A RER R ER A IRIEIRERE

2026-2030F£K=MEFIBERSIFLTT (OTC) OIRERLI TR RIBEREURIE DT

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

REmS 3569950
ZA3ZitdE ¢ https://www.51baogao.cn/baogao/20251020/3569950.shtml

LTl « REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3569950.shtml
https://www.51baogao.cn/baogao/20251020/3569950.shtml

