2026-2030F B Hm AT TR BRIR REBTUN S B HARIRS

2026-2030F Kk HRfmiATT TIL R RRIR RIEHMN S L REIERFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. BREmarTIERh TEx
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPERRRE AT TIHERUABSEIESTE , AR
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B Hm AT TR BRIR REBTUN S B HARIRS

REER

F—E 2BEKBmATiTIVRRIIKSHinER S

£ eBEkRmaT TS MEEES 1T ( 2020-20255F )

—. 2020-2025F £ RFE AT S8, SRRt SigkEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, 2EEkBRmaT TR AR R AE T RE D hiIER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T EEkERERREaT T EKMEGE ST (2020-20255F )

—. 2020-2025F£BREKRFEATITI TR (HE ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEEEmAT T m/ RSN SR ( PPl) EXSRWERSH
h. FHlt. EEEEKEEIRERNEN DT

=1 eEERREaT T RFRESHnETE
—. £EERRRmaTTUmiRESE (CR4, CR8) EIES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£RERm A TWHMEHSH. SEIXIEBHIFM
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F hERRFATTIRRIA S HInER S

F—T PEEREBATITIREREN SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B Hm AT TR BRIR REBTUN S B HARIRS

—. 2020-2025FHEBKRFATITWRTTEE. RS RESIRAY SEEE L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBEHSTITW RN AR SEMIMEI RS R DT

/Y. 2020-2025FEBKRF T P HRT A R R KFEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
T PEBRERF ST iR K SIHESN (2020-20255 )
—. 2020-2025FHFEBKRFSTITIHIZIE (127 ) SEGEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

P0. 2020-20255FFEE R AT T =R/ RS HINEER SEFZRDH
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=T PEBKRRE AT E ORIEREZINT (2020-20255F )

—. 2020-2025FHFEBRREFTITWHOSE, SENREERFEESTT

. 2020-2025FHEBHRFAT T HORE. RERFEBNES T

. FEBRRETITIHE OSSN, RNREZINEEEZN

E

. ERRBRZER. KRBERXPEBKRRmGT Tl O mEL
A, PEEKRELT T REERTHIRRTEFE I ( TC) SRt ot
B=F SHRPERBHaTTIUET RS i st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B Hm AT TR BRIR REBTUN S B HARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPERBFaTTIE N AR ES hin st

BT NRATE—THIHREDHT

—. 2020-20305FEkHRfm; a7 N RS —RITHIZAE S8 E R TN

—. NRSE—E P RERERSIKRE AT T R R LR E T

=, ZUEFEEEFRWEN. MERRREDHT

9. BRERmiaT T IR RAI Top S ERGIR EA R b

h. NS —RIAMESTHER (ATAEINE ) SEKRREAT T M KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B Hm AT TR BRIR REBTUN S B HARIRS

. 2020-20305F Bk RFmIATT 7 mfE N AU — iR S2 E R

= MRS T iSRS ERRIATT T m BRI, HREERAIIE

A,

kBB (ZF ) ENEINEHARSSHER

. BRI AT P R USRI R SR SIS SURE DT

NEE G =R PN AT IC AR SV Sy T o NE N AVE A (S

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BLE £HRPEKRBEFaTTILRINHIGERLL S

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F A XERRFE AT HIZAE. EMERFEER (. B, F. ) 9t

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305 3R BRRFR AT HIZAME,. 1EIEASE. 0. S|=EXtL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030F B Hm AT TR BRIR REBTUN S B HARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXERBFmAT T HIZAE,. BEREEER (8, 1. =) ML

—. BREBIMRIZA (FAREACH. RoHS ) XikeRmiafriTIVAISZIR S N AT ERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MEEESEEREEXIRUMNER R a7 it £AI0

B E FERRFST T HHRRERS RIS S

F—T PEREF ST T RFENSHIRETE

—. PEBRRE T EIEEWIIE SRS B (F—. =, =)

—. 2020-2025FREBKRREATTWIZERE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 hERRE AT TSR IR R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 FEBKRE AT HBWERSEREEDTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B Hm AT TR BRIR REBTUN S B HARIRS

—. 2020-2025FhEBKRFATITWEEHMEARRES. RIS EEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, BRI EHATHE. T&ER (PE) . %= (PB) XLoHT
. IPO, BRIRFEADIZENIHTI AR

FtE 2EBRPEIKRFBET TR R RE RS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B Hm AT TR BRIR REBTUN S B HARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F BB AT TR RRIRSEBTN
$H—T15 2026-2030F 2K FEIKRSE A T AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk R EEKREET TR &
f. Wp T mSHD N ABTEAEIKE N ST
75 2026-2030F K Rmia T TR AR R EE BT
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, SeeEoR (TWEEK. Al) SERERERTITILRERMSRIBEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F K RmaT T EIRN SRS EET TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B Hm AT TR BRIR REBTUN S B HARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FEKBmaTTTILREN S SERIEHRE
F—10 R AT TIHREINMES WG | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. BRI TR R ERRER (ROL) SRERKETNE

(=

h. BEESTTUERAHZAMGERESRR=E O
5 2026-20305F Bk R AT T TR B SIS
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F Bk R AT 1Tl Ml A FRER B ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F B Hm AT TR BRIR REBTUN S B HARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FHKBHmATTILHRERIEMESSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F KRE e TR RIS TR REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B Hm AT TR BRIR REBTUN S B HARIRS

BT KRR TWINBIRE A TS
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
T BREmiaT T ST R RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T5 IR AT B R I E (M ETL RS

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—. ERPERRF ST HMEIIASRERSF ( 2026-2030 ) FUUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F B Hm AT TR BRIR REBTUN S B HARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 35 ke AT eV ATS IR I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | SEERREAT Tl EanEHAR BT

Bl : 2020-2025F Bk Rmiafr Tl RERI AR S H R R B UL
EER : BkeEmialy (T SRERANERTNMAR

EZR : 2020-2025F 2R Rm QTR F88. B BR ELIGIKER
EER : 2025F£RRRmar T REXE S T it

EIZ : 2025F2BRkaI+ABKRmiar Er- el = rE R Hin TR R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F B Hm AT TR BRIR REBTUN S B HARIRS

2020-2025F £REKRE AT T IR ($HEE ) RIEEEE

2025F 2 BREKRFE AT Tl i AU K& L
SRR T MAETE (CR4 & CR8) Zftias (2020-2025)
2020-2025FFEkRm AT T8, HERTHE

2025F RERRRBaT T REE NPT
2020-2025FFEkRE AT MEME (1278 ) RIBE

2020-2025FHEEREF AT T E vs TR EHEEM AL

: BRARmmiaTy TSRS SINMED T

: PEBKR R R T AT R A SRR E ( 20255 )

1 2020-2025F R RIE AT TI FIFERR, EFIFRTL
SRR A, B, C mIpAMRIEIER SRR AT T mns KBS LY
1 2020-2030F £ IR RmiaTr T S Mo T R AEITURIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05 Bk R QY7 7~ At = £ 2N USRI HIZAETTN

: NAAGUE— LB PN E O TS

: NLARUE — ik R SR RS AT AR TR A KB

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2Bk RFmaT T mHip AR XS Gt

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEKREMEEERRRE QT ASSHEZEGRILL ( 20255 )

: 2025FFEBERFRT T WSS SEW S R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F B Hm AT TR BRIR REBTUN S B HARIRS

2020-2025FhEEK R AT T HBEFE (CR5 ) &t

hEBRRERT TSR IRE ST

2026-2030F £ KR P ERRF AT T HIZHETTN (R, . FRER
2026-2030F Bk R AT TR R RIS ST
2026-20305F4TI Y ENREHIHEFE X RTINS <E

Rmiay ITHRBRMESKRGETHMEER (K. BRE. BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBE SIKRE A7 (T FERIBEEURME DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3570017
ZAZitedE - https://www.51baogao.cn/baogao/20251020/3570017.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3570017.shtml
https://www.51baogao.cn/baogao/20251020/3570017.shtml

