2026-20305F Hibfz i TR BRI R A BTN S A R R S

2026-2030FHibRETTIL AR RRIR REHMNS L REIERFIRS

RERN

BANEME— M FIEHBERERE R, SR UASBINREMINRET R, HibEBE T ELH TIEERE
(2020-2025)RIRIZURENSEME AR |, IEER— P EEHSTUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER  SEBINEKKFEHIbERITIMISRIVTESEIEFE | NEEN
—IEEMT. B, BIRAMTILRRIEE. BN GEXITTHIME. RFEESFIERR . BER
ANBITANEHERER. AR EIFSRENRIAR , REAARRZ. RAESHREIEERM—F
R4t ATHARMIRSRREE  HRSNER , mBASK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHibREi TR REIR KBTS K RARAFTRS

REER

F—E 2EHibEETIARIRSHIHERS T

F—T £BKHibEETMHENEGEDHT ( 2020-20255 )

—. 2020-2025F£EkHibzm T S8, Br-ERitSiEKiE®

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. 2BkHibEET = ReRI ARk RAE e hiER o

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
5 EBkHibzmE T ERMEIESHT ( 2020-20255F )

—. 2020-2025F£BkHibEfT iR (HEM ) SHERIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )

0. £BkHibEEm/IRSINTSEE ( PPl) EB S MRERZESHT

h. =0t BEUESEKKEIMENEL DT

FE=T eHibEETI EFIEESTinEdE

—. £IKHibEEThiHE%EFE (CR4, CR8 ) jEITHEH (2020-20254F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )

=. 2020-2025F£BkHibzmETWHWEASEN. SFRXIIEENEN
U, FTHENERER. BEEIEIELITEE

f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
B8 hEHibER{TIERIVRSHIHRE ST

F—1 PEHIbEETHLEEE N SREESHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHibREi TR REIR KBTS K RARAFTRS

—. 2020-2025FFEHibEETETEE. FEFRITRESRN S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEHbEE{TIFRER AR SEE S R/AGER RIRE ST

/Y. 2020-2025FEHibEmE T HRTRE R EFKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
% FEHibEET\ iR R SHEE ( 2020-20255F )
—. 2020-2025FFEHibZE T TZIE (27T ) SEIBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FEHibRE TV~ /RSN B ES SERRDHT
h. &L LTREHEHMAGEEURREFERSL DT

H=T0 FEHibEE T ESIERERIT ( 2020-20255 )

—. 2020-2025FhEHibEE{TIHOLE, SENEERRESHT

—. 2020-2025FhEHibEE{TIHOSE. SENEEBNESHT

. FEHibZETIHH O mE. BNRBBIREEEZN

E

. ERRBRZER. KBRS EHbEETIEHE AR ImEN
f. FEHIbEERAEERRHIZRS IS (TCl) SHEREDHT
B=F £HRPEHIbEHTILETREBMS HiHS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHibREi TR REIR KBTS K RARAFTRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2EKPEHibRE{TIEN AN S HiHs

BT NRATE—THIHREDHT

—. 2020-2030FHib&mEr=mfEN A — MR S2 E RN

Z. NS —ErERERSHIbEE - RERS R ERE ST

=, ZUEFEEEFRWEN. MERRREDHT

9. HibZE T EIZSERTop 52 PS5 B M HEHb (T

f. NAUE—RIZEMESHER (ATIEINE ) SHibEE REKAYKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHibREi TR REIR KBTS K RARAFTRS

. 2020-2030FF Hibfz 7= AR I — R AR 58S =T

—. NAE PRSI HIbEE ARG, MREE KRR

A,

kBB (ZF ) ENEINEHARSSHER

. HibEEF Rz R B R SN R EUREDHT

HEREBYIZ R HIbE & mR KA ER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BAE £ERRPEHIbEHETILRIEHIHEREILL S

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F T KX HibEm T iaiiE,. SERTFEESR (f. H. 8. ) 5t

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-2030F =X HibEE T miaiiiE, EENZE, 0. 2B=EXtL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030FHibREi TR REIR KBTS K RARAFTRS

Y. Atk SERELEIERINRERSE
f. ARG SEiREIENItZEm T A R ER
=7 BNt X isaa T
—. 2020-2030FRuitX HibEE T HipAE. MEREEESR (. 5 =) W

—. BREFIMRIEM (ZIREACH. RoHS) SHibEfTIAIR NSk RS SR

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. MESEGE SEEREEXIRUM HibE E - = 2 RIR/

FE PEHibEETIHIARFMERE S BB

F£—1 PEHbEETRFEIN SRS E

—. FEHibEETWPIHEERIURKI DRI (58— Z. =H8 )

—. 2020-2025FHEHibE T MizEFE ( CRS, CR10 ) BGEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 15 PEHIbEE T RS AR RS o
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

. BREEE - BmeE. MBIt BFER Ao

[S

A, FRFHRGEER - BUHE. HHERE. FRERMSREEZGGITE

F=T PEHbEETIWHBWEASEREFOHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHibREi TR REIR KBTS K RARAFTRS

—. 2020-2025FFEHibEETWEEAWEREN. RZSTMNKIREEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0. Hibz@ETW EHARME. T&EE (PE) . %= (PB) Xttair
. IPO, BRIRFEADIZENIHTI AR

FtE £XRPEHIbEHTIHRTRIRERFIS T

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHibREi TR REIR KBTS K RARAFTRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
SE/\&E 2026-2030fF HibfFE TR BRI = SHEHE TN
F—T5 2026-2030F £ KR PEHibEE T AHIHETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-2030F 2Bk Kk FEHibEmE T HEFHETTL
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F Hib&m TR EE BT
—. KERORAK (A B, C) RRSFHFHIEE ST
. e, SEeetsoR (W EEK, Al) SHibGmETGRERSHES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FHibEETUIBUIER S =R EEIT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHibREi TR REIR KBTS K RARAFTRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SFhE 2026-2030FHibEEITIHE BN S S KGR
F—T HibEEITIHRREMESKS | DEEITFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
/Y. HibRE{TIEEARRRRSR (ROI) SieaBEHINE
A, HibEETIERAHERGERES KRR ST

5 2026-2030F HibfZ mf T RS IR S =121
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F Hiberm 1Tl bl A R A BRI
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FHibREi TR REIR KBTS K RARAFTRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

%15 2026-2030fF HibEE{TIHR B RIETRE SHB

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—% HibRE{TIUREI{TESTRE BRI

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHibREi TR REIR KBTS K RARAFTRS

F—1 HibEE T WIRR IR A TS

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

FT HibEETI ZTTitRERE DT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T HibE T RN BRI B M MEITAL S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFEHIbEE T HIZIEIIASFRER S (2026-2030 ) FUUEHECS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHibREi TR REIR KBTS K RARAFTRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
— 15 XJHibRzE T VAR IR
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EZ . £PkHibZmE Tl A anEIHAM BRAIRT
Bl - 2020-2025FHibE Tl aeRI AZR Sr=tH= A B (U 4,
EIZR : Hibfem 1T KREBRATERTHNMAR
B : 2020-2025F £PRHIbEEITILERE. S EREIEKE
B . 2025F £BkHibg Tl 88X g5 G LL

EZ : 2025F2BKkaI+AHibREEF RN B EHFEER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FHibREi TR REIR KBTS K RARAFTRS

2020-2025F £BkHibEfT iR (HER ) IIHEEE

2025F 2 BkHib& Tl TR R AU KESH S EL
EHibEETIHiIREFE (CR4 & CR8 ) F&Lia5s (2020-2025 )
2020-2025FFEHibEiTW 8, HERHE
2025FhEHibEET - REED D
2020-2025FHEHibEETIHIFMIE (27T ) RIGE

2020-2025FFhEHibE TS E vs & FRIBHES A

: Hibfz s 1T SER e SN ED

: PEHbEE T AR EIIRARHE ( 20255 )

: 2020-2025FHibEm T FHIERER, 1EFIZFTHL

: TR ARG A, B, C miiaRIiEIE IR S HibiG = i KIGERTLL
: 2020-2030F £ BkHibmE T RS T miZAEFTIRT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F Hibg E = MR T ERN AR iz AR

: Rz FRE— LR PN RS (D B 0

: BB — P s BRI S HibE E R AR TR K KX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F £BkHib T i EXIE S S

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSEREMFEERHIbZEE T AITHZEENIEL ( 20255 )

: 2025FFREHibEE T TR o SEWR S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FHibREi TR REIR KBTS K RARAFTRS

2020-2025F FEHibZ i T HiAE+FE ( CR5 ) Y
FEHIbEE T RF A IEE ST
2026-2030F 2K KFEHIbEEIT AZAETN (R, FiE. EWESR )
2026-2030FHibfE 1 Tl A& FRER E T

2026-2030F T FERIRSHIHEFEXRTTUERE

Hibjze TS EMES NGRS TEER ( RKE. BRI, BEh)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

AR E A EM ER GBS IEIRIRR
: 2026-2030FE L REMEZF R SHIbEmE T RIS =SSt

: RRAF TR ENIB SHb SRR U AR E

R REEE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3570106
ZAZitedE - https://www.51baogao.cn/baogao/20251020/3570106.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3570106.shtml
https://www.51baogao.cn/baogao/20251020/3570106.shtml

