2026-20305F MK ATEREFVI T A RRIS KBTI S& RAIRARIRS

2026-2030F M3kRATERFMITILA BRISR REBTNS & REEHARES

RERN

BANEME— M FIEgERERE R, S IRBINEEMNXRETR. MRMTERAITWERR T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—Z2AER , SEBENEREPEMFTERADTINE SR SEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F MK ATEREFVI T A RRIS KBTI S& RAIRARIRS

REER

F—8 2ERMmMRTEEFITIRBIRSHIHERE S

F—1 £ERIMKATERFAIATIEEEMIEEE ST ( 2020-20255F )

—. 2020-2025F£BKMKATERFITIE 68, Sr-ERiTSBKES

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eEmEKRGTERAIT =R BERRE =D lEiR o

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £ERMRATERFVI T FERMEHES T ( 2020-20255F )

—. 2020-2025F2KMKATERFIITIiZAE ($HER ) SHESLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

« EIRMRGTERFVIF5/BRS 8182 ( PPl ) EXSMEZRDHT

h. FHlt. EEEEKEEIRERNEN DT

FE=T £KMRTERFIT EHEEEHinE+E

—. ERIMKRITERFVITIHEETFE (CR4, CR8) EZR#ES (2020-20255F )
—. TEEEELMH SR RIS (K TERER )

=. 2020-2025F£RMFITERFIITUHMERSM. SERIIHEBRIFIND
Y. FHNER. BRI

h. &Ry (4. Bil. X ) SEERIERESERFIKEILY

F£=F PEMRGTEERFNTIVRBKSHistER ot

£—T dEMMRATERFVII T RLEREN SRS HT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F MK ATEREFVI T A RRIS KBTI S& RAIRARIRS

—. 2020-20255FFEMKMTERAITIEF8E. FFEFRITRESEK S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEMAATERFVII TR FER ST Rl Aa R R S 4T

7Y, 2020-20255FHE M AT4E E AT P52 a8 K BEfR K ED T
A, fHEAMKES W BiSSEr A S A R T,
W FEMRATERAII T iR RSiHEEM ( 2020-20255F )
—. 2020-2025FFEMKATEEFVIITITHIZE (1278 ) SEEGEKSEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FFE MK TERFMI T = R/IRF HIMEED S EFRDT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 PELRMTERADTHE OBEERESIT ( 2020-20255 )

—. 2020-2025FHEMFITERFADTIHOSE, BENREERRE DT

—. 2020-2025FHEMEMTERAITIEORE. 2SR FEEHNEDSHT

. PEMMKRATERFAI T A REE. BHREAZINE/FERN

E

. EFRBRZER. XRBERYHFEMKATERFVI T H ORISR EXL
A, PEMKRFTERAIREERRTHIRR S (TC) StRMEDHT
F=F £KRPEMRGTERFMTIHE mERMSHIHST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F MK ATEREFVI T A RRIS KBTI S& RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

ST £BKR AP EIMRGTERFITIV %N A SRS m s Hin st

BT NRATE—THIHREDHT

—. 2020-2030F M3 A4 R FVIF=miE N AR —AIHiaE 5SS E RN

—. NANE—EFEXREREMIKATE R FVIF mif R =R E DT

=, ZUEFEEEFRWEN. MERRREDHT

PO, MRGTERFVIITIEZSERAITop 56 R E AR R

h. NAUE—RIZEMESHER (ATAEINE ) SmAEGTER AV mEKAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F MK ATEREFVI T A RRIS KBTI S& RAIRARIRS

—. 2020-2030F Mz 174 EFVIF= e RS — iR SisE LT

—. NP RIS MR ATER FVImiAR S, HREERAIFE

kBB (ZF ) ENEINEHARSSHER

[

« MRATEREFVIF iz Sus i R RSB SIS E ST
. HEEBNZOE R TE R VI iR KA RN

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FHT £KRPEMRGTERFDTI KR HIHERI LS

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX MIRATER AT IR, EEREEER (. B, #. ) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F 13X MARATERFII T AR, IBEK&SE. 0. E=EXt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F MK ATEREFVI T A RRIS KBTI S& RAIRARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMMBX MR ATERFVITIHIZHANE. IEEREEER (. % =) WL

—. EREFIMRIEAL (WIREACH. RoHS) MII¥RATERFAVITIVAISIE S 1Al MRS SRS

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

f. MWEBUASREREE TSRO MR AT BE VI 5t 2 AI50

$F3F PEMRGTEERFNTIHIZRFERS BV KIS S

F—1 PEMRTERFIT RSB SHinE+FE

—. PEMEATERFDITIEIRERHRRRISRIRFE (B— =, =)

—. 2020-2025FhEMFKATERFIITIHBERE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

FETH PEMRTER I TR AR RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

F=T PEIRGTER AT AWERSE RSO

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F MK ATEREFVI T A RRIS KBTI S& RAIRARIRS

—. 2020-2025FFEMIETERAITWEBEHWEHRZRG. XZETIRIEEE DT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE
=, EpIE FH SIS R R S BN E —MEATRERIFE

g, MRATERFVITI EHATHE. &SR (PE) . %= (PB) XtEHH

. PO, BRASFRATZEINRI T A RIS

FtE RRPEMRATEEFMTI R EFRE RIS

F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. TEFR/IRSER. mIEEMSZORF] (SWOTHHT )
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F MK ATEREFVI T A RRIS KBTI S& RAIRARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030F MR AT EEFMTTILR BRI SEHBTTU
B—15 2026-2030F £ BN P E MR AT R FVII T i m AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-20305F 2Bk N EMIRATERFVI T FETTN
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030F MKRATERFVIITUHA R EE ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeER (I EEEM. Al) SEGTERFVIITRER SRS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F M ATER AT T iE 5SE S & B EZ T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F MK ATEREFVI T A RRIS KBTI S& RAIRARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F MR ATEEFITIZ RIS S RS
F—1 MKRITERFITIHRFENMESRS NGRS

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

« MRATERFITI AR SRS (RO ) SKRARKEIUE

(=

A, MFEATERFITIERAHZRGEZESREEBOHT
5 2026-2030F M ATERFVI T RS s S S 1ETE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F MARATERFVII TR A R AL I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F MK ATEREFVI T A RRIS KBTI S& RAIRARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F MR GTEEFIMITITERIETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F MRATEEFITIRER TSR RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F MK ATEREFVI T A RRIS KBTI S& RAIRARIRS

BT MRATERFITWIRE RS TIEDHT

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

FT MRGTERFITI ZTTHRERED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T MRATERFVI{TIV EENG S BN EITHEZG

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFEMRTER AL T HIZAER SARKERE (2026-2030 ) FUUEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F MK ATEREFVI T A RRIS KBTI S& RAIRARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 I MIEATERFVI T A SRS I
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

[

f. AIREEURRE (ESG) REEEN : IRFAAKHERNME

=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
B3 | £EKIMRATERFVI T Ao B E&F kT
Bl : 2020-2025F MR ATHERFVI TV F=ReR AR 5= tHE= B U L
Bl : MIRATERFVI 1T KERATERTNMAR
ElZ : 2020-2025F LK MKTER AT S =8E. Br-2REGIKER
ElZ | 2025F£EKMKRATERFI T A=K 5 GLb

EZ : 2025F2BKkaI+ RMRATERFVIE Bl R A EHFR %R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F MK ATEREFVI T A RRIS KBTI S& RAIRARIRS

2020-2025F£RMAKATERFVITI IR (HEH ) MEEES

20255 £ BRIMIRATERFVIF T TR s K& G EE
ERMFATER AT HIZEFE (CR4 & CR8 ) Z{LiEss (2020-2025)
2020-2025FHEMKATERFADITI 2, HERFHER
2025FHEMKATER AT =REEH DT

2020-2025F EMHKATERFVITIHIZRE (27T ) RIGE

2020-2025FFE MR GTERFVIITIVE L vs L FRIBHER G

» MRATERFVI Tl el S SinEsh

: PEMRATERFVI T TR AL IRAEHIE ( 20255 )

1 2020-2025F MK ATERFVIFTIFIEFIER, $FIFRTN

D SRR A, B, C TIZHMRIEIERS MR ATE R F VI miBE KIGEI L
1 2020-2030F £ MAKATER FVI T S5 T RiAIETIRI L

: 20255 DI — (7@ A ) EEREFIEBHTSIRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-203 05 M3 AT4E E VI~ E =5 E 2 N AR T AR

: NAAGUE— LB PN E O TS

: Rz FRE, — - FRIEREERS MR AT R FVIHE A TR B R KER

D BTN D, E g SRR (RS20 vs BT )

: 2025 2B MARATER AT iZRE KIS S Lt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. PESEREMEEERMRITER LTI ASHETIILE ( 20255 )

: 2025F R EMIRATERAMT BRI D SEWR S THE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F MK ATEREFVI T A RRIS KBTI S& RAIRARIRS

2020-2025FHEMKATERFVI T HiZEFE ( CR5 ) T

P E MR ATERFVI T RS R R ST

2026-2030F £k K P EMKATERFIITI HIZAETTN (R0, i ENER)
2026-2030F MK ATERFAMITUA AR I

2026-2030F T YRR STHIZEFER R ~E

MIRATER A TS EMMESXIGETHERER ( K. BRI, et )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
. 2026-2030F £ BRAME FHBE S MR ATE R AV T B RIEEREURAE T

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS : 3570601
ZAZitedE - https://www.51baogao.cn/baogao/20251020/3570601.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3570601.shtml
https://www.51baogao.cn/baogao/20251020/3570601.shtml

