2026-2030FER AT TR BRIR KRBT S & B HARIRS

2026-2030FMERATT 1T IL R RRIR RIEHN S L REIERFR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. RER T TUELRETEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEREPENER T RERUAEEEIESTE | AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FER AT TR BRIR KRBT S & B HARIRS

REER

F—E 2HNERATTIAERIKS iR/

£ eER aT TS MEEES 1T ( 2020-20255F )

—. 2020-2025FLKERATITILE 68, SEBRITSEKEE

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, eEERaT TR AR RAE RN mIER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— eEER e T EREKNEIES T (2020-20255F )

—. 2020-2025F£HERaT T MIZIE (HEM ) SHERT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EENERSTT T M/ RS INEIEE ( PPl) EXSEWERSH
h. FHlt. EEEEKEEIRERNEN DT

=1 eEER AT T RS RESHnETE
—. EEERATTWMiAESRE (CR4, CR8) EIEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F KRS TWHBEHESH. SEIEBHIF
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F hERERSTTIRRIASHIHERS

F—1 FEEE AT ITIEEE N SHERSHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FER AT TR BRIR KRBT S & B HARIRS

—. 2020-2025FFERER ST ITILE 8. FFERITRAESKAY SR

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERER ST TR AR SEMIMEI RIS R DT

/Y. 2020-2025FHERYER QT P HRT A R K FEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—1 ERER AT T mEER SRS ( 2020-20255 )
—. 2020-2025FFERERQTTIHIZEIE (1278 ) SEERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255F R ERRERR a7 1T = m/IRSTHINMEESB SERRSHT
h. &L LTREHEHMAGEEURREFERSL DT

B=1 PEMERSTTWHEOSIRRESRIT ( 2020-20255F )

—. 2020-2025FFERERATTIWWHAOSE. BN EERRE ST
—. 2020-2025FHERERQTTIHOSE. SSMNREEBNESHT

=. PERER AT TWHEOMRENE. BNRARINE/FEZW

E

. EfRRZBER. KERBERYPERER QT Tt ORISImEN
A, PEMER AT REEMRTHIRRFEF I ( TC) St
B=F HRPERERSTTIUERRBMS Hins

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FER AT TR BRIR KRBT S & B HARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPERERST TILEN AR MS hin st

BT NRATE—THIHREDHT

—. 2020-2030F e A7 T N R —RITHIZ G S8 E R TN

—. MR BRI IER AT T iR AR ST

=, ZUEFEEEFRWEN. MERRREDHT

M. RERaT T EZEAITop SEFRGIRER b

h. NAWE—RIAMESTHER (ATAEINE ) SIYER AT T M KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FER AT TR BRIR KRBT S & B HARIRS

—. 2020-2030F e a7 T N R —RITHIZ G S8 E R TN

= MR T s IRER AT T B ARIE., REERAIRIE

kBB (ZF ) ENEINEHARSSHER

[

. BERIAT P R I R S B SIS SR E DT
. HEEBZENER AT T MR KA EA

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FBhE £RRPERER T ITIRIEHIH BRI

F—1 TAMK (BHE ) BT

—. 2020-2030F W At XRER afr (T hipAE, ISENREEESR (P, B, #. D) L

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X RER A (T hiaAE, 1EEKE. . E=EXL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FER AT TR BRIR KRBT S & B HARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX YER A T HIZAE,. EEREEER (8. 1. =) L

—. BREBIMRIZA (FAREACH. RoHS ) MRERIGT 1TV AISIIR S NS ERER

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. MEEESEEREERUMNIER a7 it 2RI

B7°E FERERSTTIHHRRERS RIS

F—1 PERER ST T RSN SRR E

—. PERER ST EIIEEWAE DRI E (F—. =, =#)

—. 2020-2025FREMER ATTIMIZEEFE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT FERER ST TS A R RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 FENER AT T HBWEBSEAREEDTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FER AT TR BRIR KRBT S & B HARIRS

—. 2020-2025FHERER AT EEAMEARG. RZESTNHREEDHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

. RERSTITW EMATNE. ™R (PE) , MR (PB) MLOHT
. PO, BRASFRATZEINRI T A RIS

BHtE RRPERER AT TR RIRERGISH

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FER AT TR BRIR KRBT S & B HARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FFERATTTILA BRI SHEETRN
$H—T15 2026-2030F 2K FEIRESR QI T AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk N HERER Afr T R FHETT
h. BT RS NRRRIE KB ST
— 15 2026-2030FfER AT TR A R RE ST
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
—. e, BreuiAK (TWEEK, Al) SR e TRERSHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F K e T EIEN SRS S EEE T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FER AT TR BRIR KRBT S & B HARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FRETER T TILREN S S ERISHE
F—1 WER AT TIHRENMESWRE | hEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

TSR | BT USEIE. SRRIMESBERXG

0. BYERa T B AR R ERER (ROl ) SR EIEINIE

h. WERAT T ERAIHZIGERESFKTESHT
15 2026- 20305 fER AT T D R B S5

—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F i AT Tl bl A FR AR RE ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FER AT TR BRIR KRBT S & B HARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FEK AT TR R ISTRE SR

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F WER T TR TSR REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FER AT TR BRIR KRBT S & B HARIRS

B WER AT TN BIRE R T IEDHT

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT WERaT T ST R RED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T ER AT RS R I B (METL RS

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERFERER ST TSR SRER ST ( 2026-2030 ) FUUEHECS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FER AT TR BRIR KRBT S & B HARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

BT MIRERI AT TV AR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | SRERIA Tl EanEHAR BT

Bl : 2020-2025F R afr (Tl gERI AR S H X R B L%
B : lERaT (T RERANERHNMAR

EIZR : 2020-2025F £ HIRER QI TILEF88. S BRELUIGRKER
B : 2025F 2R ER AT T = RERE S T it

EZ : 2025F2BKa+ AIERT Er- R = rE R A TR R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FER AT TR BRIR KRBT S & B HARIRS

2020-2025F £RMER AT T MIiZRE (HEE ) RIEEEE

2025F £ RIRER AT (Tl i AU K& L
EERERAT T MAETE (CR4 & CR8) ZftiEs (2020-2025)
2020-2025FFERER AT ITI 8. HERTHE

2025F FERRER AT (T REE DD Th
2020-2025FFEIRER AT T MEME (1278 ) RIBE

2020-2025FhERRERQT 1T | vs & FRIBHES A

: IERiaTT (TSR SINMESD

. PERERTT 1T AT A SRR FHE ( 20255 )

: 2020-2025FFHER AT T IS ERZR, 1#FIZRTME

: TN A, B, C miafiiEIBiR SIER AT T fhms KIS LY
: 2020-2030F £ B BT 1T &M = A RAETTRIXT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F fER afr - e S EE N AU A AT

: Rz FRE— LR PN RS (D B 0

: Rz FRE - IR B R S e S AR TR R KK EX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F LB INER AT T AR X 57 L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSKEMTFERERMER AT T AIHZRERRILL ( 20255 )

: 2025FFERER AT T W SIS S EW S R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FER AT TR BRIR KRBT S & B HARIRS

2020-2025FFEIER AT T HiZEFE (CR5 ) Y
PERER ST TR R R ST

2026-2030F 2Kk FEMER QT T iZAETN ( KW, . EWER
2026-2030FER AT TR AR FRER T

2026-2030F T YRR STHIZEFER R ~E

Eiay TS E MBS NGRS TGN ( ik, BRI, BEh)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR FHIRIE SIER 2T 1T T RIBEREURED T

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

R&E%mS - 3571567
ZASZitedE - https://www.51baogao.cn/baogao/20251020/3571567.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3571567.shtml
https://www.51baogao.cn/baogao/20251020/3571567.shtml

