2026-2030F M AR KTEEs6 T A ERI S A BTN S A RHIEHATIRSG

2026-2030F AR R &EIAEE6 1T A RRIS KRS BTN 5 & R FIR S
wREET

BANEME— 1 FIEgERERE R, S IRBINEEMINXETR. MEEMEAREES TIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER | SEBINEKK +EMREREC I TI SR Im SR
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F M AR KTEEs6 T A ERI S A BTN S A RHIEHATIRSG

REER

F—E SRAERFREREBHNE6 TR RIVIRS HIFER S

F—1 £ARERELKREAEE6 T AL METESHT ( 2020-20255 )

—. 2020-2025F £ HMEFEEEKBEEECITIE 8. SrERiTSERKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =HAERIERKIES6 T PR AR RN E R D iR T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—15 AR R IRETAEE6 T FERMEHESHT ( 2020-20255F )

—. 2020-2025F2EAIEEMEEAEAEso T HIZNR (HEM ) SHESRL

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ENAIREEEB AT m/ RS INETSEL ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £NAREHER R TI RSB ESHInETE
—. ENARENELKREBAES T HIEETE (CR4, CR8) EX#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ AR EEIERE KA T A WEERSH. SENIIEBERIFIN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FB-F FEHRFRERERHE TR RIVIAS hiAtER o

B0 PEAREHRERRBAEE6 T HaEE N SE DT ( 2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



[S

ut

bal

%

(5

bal

E
£

2026-2030F M AR KTEEs6 T A ERI S A BTN S A RHIEHATIRSG

. 2020-2025FFEMEEREOKIISEE6TILETTRE. FFERITRESIRI S
. EREZBLEFED (Top 5) FaE. FERERIN ST

. PEAREIEAKI A6 T R AR S S R AR B o T

. 2020-2025FFEHIEERIEOKETES 61 T P R R R EDHT

HHAMIES "W BHEEr e E

— T FEAREEEB A6 T IR SIHEREN (2020-20255 )

. 2020-2025FHEMIEEHAERMKITAEE6I T THIZME (27T ) SREERKERES
. FRBERHET (—%. Fi—%. —=&RIUT ) g RESEES
. TR B ( Top 3 ) MizmSERSAKERKTENE
. 2020-2025FH EiEEEAE KRR 61 T\ = &/ IR S EIMMEER SEFIR DT
. Gt TREHSEMAGHE N IEREFEZERS DT
=1 FEMEEERKEEES6 T H OXURREZINT ( 2020-20255F )
. 2020-2025FHEMEEIEAKIAMEECTWHOLE, BENREERFEEDHT
. 2020-2025FHEMEAEAKIAE T EOSE., SEREEENEDSHT
. PEHEERERKEAEE6 A H O REN. RNREZINE/FET
. EFRBRZER. XRBERX B EHAE B KEEEs61 Tl F H ORI a2
. FEAREAEAKI AR mERERTHIZNIE R I8 ( TCA ) SRS ST
=5 £KKEHEMRARERKIRNEEo TR~ mAEB MR THIE DT
— WO — (FR/ARSA ) TmRESHT
. 2020-2030FMn Tin—2 kR FEMIZAMR ST
RO —RAER. NAWES BirEFEoHT

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F M AR KTEEs6 T A ERI S A BTN S A RHIEHATIRSG

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPEMEFAERKNET6 T ZM AN S HinS T

BT NRATE—THIHREDHT

—. 2020-2030F4HiEEIHAE Rk EAEE 67~ N YU — A IZ AR SiEE R

—. A= ENER SR ERE R REE 65 mAE RS =L E ST

=, ZUEFEEEFRWEN. MERRREDHT

Pu. ZRAERERIE BKEEES6 T EZIUERITop SEF MR EMR R

A, NMARE—RIZMEFER (ATIEINE ) SEEREERKEEEE6r MFEKAIXIKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F M AR KTEEs6 T A ERI S A BTN S A RHIEHATIRSG

—. 2020-2030F4HiEEIHAE LK E AR 67~ Mt FRYUE — A RlE SiEE =TT
= MR s A R BB 6 B AR, (EREEKRAIIE
=, ZEESER A (B ) BHNEANERR S EFREL
Y. AR BB MIEZ AN H R RSB SN S SR E DT
. HEEBXZE AR KBS 6 T KAYALEN E R
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE £RKPEMARRARER KNI KINHIHERILL
F—1 TAMK (BHE ) BT
—. 2020-
20305 KX “RRR A ERER I itAEso T AR, 1MIENRTEESR (. B, #. E0) Xtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X AR AR A AREAE6/ T AR, &N, 1. E=ERItL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F M AR KTEEs6 T A ERI S A BTN S A RHIEHATIRSG

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUM X AiEFHIE A REAEROI T TR, IBERETEER (. & ) Wit

—. BREFFMRIEN (ZOREACH. RoHS ) 34BiEREIRIE BKEIES61 T AISZNG Sl N AT SR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEGESREREEXIRUN AR ERIE B KiisEs 6 it = 2 RIS/ N

BRE hEAREBEAKEHE T iR FER S RIS

F—T PEMREREEKEEEE T =N S HInETE

—. TEARERELKREEEEC T EIZEWIERI SRR (55— =, =)

—. 2020-2025F+EMEERIERE KRB T ISR ( CR5, CR10 ) BUEBRIRE ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES
o, BEHAE (BRE ) NEPRTESIE RV AR

A, TIREERWENRERRSHIRERE DT

BT PEMREREEREEEE T RIS AR RS O

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F M AR KTEEs6 T A ERI S A BTN S A RHIEHATIRSG

FE=T FEMEEAREOKIEEE6 T A MEE SERNISEDHT

—. 2020-2025FHEHMEEAEERITAEE6 TV EEAWEARA. RIS ABEE ST
—. P ERSSREAME TR RZESHEERE

=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S

U, ‘HiEEERERAKEAEEeI T ErhAEmE. ™m&ER (PE) . ThiEER (PB) Xtboth
. PO, BRIRFEATIZENHTI AR

FtE 2ERPEMRAEERXRNE6TIRMTEIRERGIS

F—T A (EfRESL )

—. BWRRERE. BNEES2kWSHE

—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )

=. EEFm/IRSGEN. TS OESI (SWOTHHT)

MY, EEHITREE. RENEZSARTHEEDHT

h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )

FET T elB (FERL )

—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F M AR KTEEs6 T A ERI S A BTN S A RHIEHATIRSG

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030FHEFAHAE A IkIAET61TIL L AR SHE BTN
$B—T15 2026-2030F 2K FEMIREHIER B RETAEE61 T\ i ARTTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 21K HEMIEEHER SR EAE 61 T AT THETTN
A, BSFmSHs NARERIEKE L ST

— 15 2026-20305 BB AR BB 61 TR R BT
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, ek (TWWEEW. Al) SRS KB T RERI SIS

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F M AR KTEEs6 T A ERI S A BTN S A RHIEHATIRSG

=75 2026-20305 BB A EB MBS T B IS SR FEFELR TN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FAEFAME R IRIAET6 TR EN &S &L
B MEEEEREKEAEE TR BN BESINS | HEmETHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. BIEREEIE R KEAES6 T B R B ERE (ROL) SikERUHINE

[

h. AEEHREAREEEE T AR AHIZRIGEEE SRR AT
— 15 2026- 20305 BB AR BB 61 T B EIR R 2121
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-20305- B8 AR BMIEEE 61 Tk (Rl R R AR ALY
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F M AR KTEEs6 T A ERI S A BTN S A RHIEHATIRSG

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

515 2026-2030FAMEAMAE A KEIAEE6 T ERISTRE SHHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F M AR KTEEs6 T A ERI S A BTN S A RHIEHATIRSG

£1+—= MREAEA KRN T I T SIRERMEEIN
F— HEEHRERREAEE TR B IR TES T
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
9. BRSNS

h. mBEELE ZRERSKIFERESE

BT MEEMERAAEES T ST RIERE DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

E=1 MEEIERKERE 61T EANS I BN EIT =G

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERTEAREHEOREEEE T HITMEIMK SARFKREF ( 2026-2030 ) FRNETELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F M AR KTEEs6 T A ERI S A BTN S A RHIEHATIRSG

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
—15 XRRE AR B KBS 61 T P AT RN
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B | £IKAEREHAE R MREtEs 61 Tl A an EIHAR ERF T
EIZR : 2020-2025F 4 ARIE R HEtAEs 61 Tl REFI AR 5= tH R B (L HhL:
ElZ : MIEEEEOAKENEESS 1T KERAERNAR
EZR : 2020-2025F 2 RAMREIE LRI TILE =88, S ERELUEIKE

EER : 2025F 2R R R KIsEs6 T - RERIE D h (atL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F M AR KTEEs6 T A ERI S A BTN S A RHIEHATIRSG

2025F £ BKEIT AR E R IRIAEs6 £l RE R A D B R
2020-2025F £ AR EIIE R RIS T IR (HEMR ) MEEES
2025F BRI EIHAE AR EAEE 61 Tl T N AU R RS AL
EINAIEEERAEAES6 T HIZETE (CR4 & CR8) ZE{tiass (2020-2025 )
2020-2025FFEREEHEAREAEE T8, HENTHEK
2025FHEME A EEKIEEE6 T T REE N 5T

2020-2025FFEHRIREHIEARETAERCI T TIZMR (27T ) RIBE

: 2020-2025FFEMIBEHIE B A EAEE61 TV & b vs Lo N REHEM ALY

. MR EHAE KRB 1T R SIMED T

: PEYEE AR R REES6 TV =R AR AR ( 20255 )

: 2020-2025F MR EHAER B A EAEE 61 TV TY BRI, HFIZRTY

: TN A, B, C miizfiiEIGiR SRR BN E B aEe 6/ Mo KIBIEXI LY
: 2020-2030F £ Bk iR A HAE B KRB 61T S D P A A AETTIXT L
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030F4HpEEHAE A MK pIBE 67 Mt & £ BN USRI iR TN
: N — AR PN A D E TR

: RO — = s B S 4R R AR B R BB 6 R AR TR e SR K BX

: FOXRI AU, D, E ipieRERETE (IR5100 vs BT )

: 2025F B ERRE RIRETHEE 61 T\ AR X i o Gt

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FES=E T EEZMREREEKEAESo T AISEZRERILL ( 202545 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F4858

FERERARIAERO T R RIS MBS SR RIS RIR S

ElZ | 2025F P EAREERKEEEE T R =SS SEWR S T E

B : 2020-2025FEMIREER KR T HinEFE (CR5 ) &

B : hEMEREHRE R REEs6 TR AR ST

EZR : 2026-2030F 2K +EMEEHEEREAEE 6/ T HIZAETTN (KW, Bt AERER )

EIZR : 2026-2030F AR L IRBTAEE 61 Tl AN R R R T

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : AREHEAAEAEE6 TR M ESKEGSITEER (piktE. B, REE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

2FFIRIR SRR AR R KBS 61 T RIS RS AT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3571955

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251020/3571955.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3571955.shtml
https://www.51baogao.cn/baogao/20251020/3571955.shtml

