2026-20305F M AR STl R FERT SR RSB TS & RS IR S

2026-2030F MEFRSTTIVEZ BRISR REBTNSZRERHARRS

RERN

BANEME— M FIEgERERE R, S IEBINEEMIXRETR. MBERMTIELH TIIERE
(2020-2025)RIRIZURENSEME AR |, IEER— P EEHSTUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER | EEBINEKKFEMERTIHNERNMEEIEFE | HEEN
—IEEMT. B, BIRAMTILRRIEE. BN GEXITTHIME. RFEESFIERR . BER
ANBITANEHERER. AR EIFSRENRIAR , REAARRZ. RAESHREIEERM—F
R4t ATHARMIRSRREE  HRSNER , mBASK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F M AR STl R FERT SR RSB TS & RS IR S

REER

F—F SERMERSTTIARIRSHIHERS T

BT ERRMEESR ST HHEAMIEIR ST (2020-20255F )

—. 2020-2025F£BKMEERSTILD6E. 25t SEKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. ERMERTI R BRRAEFRED BRI HT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—1 SRRMEERSTTUFERMEIRSHT (2020-20255 )

—. 2020-2025F£IKMEFRTUHIZME (HER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, SIKMEEERSm/IRSNETSEL ( PPI) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT

=1 £XMERTIRFRBETHEFTE
—. £EMERSTIHIHETE (CR4, CR8) jEZEE ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BRMBFRTWHMERSM. SEIISBRIFIND
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B8 PEmRERSTIRRERRRSHIFERES T

F—1 PEMERSTIALEEE I E5BES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F M AR STl R FERT SR RSB TS & RS IR S

—. 2020-2025FFEMEFESTIEFRE. FFESITRESHERNSE L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEMEESR STl REF AR S SR /AS R AR 4T

/Y. 2020-20255F 4 EMEEER ST PR E R K EDHT

A, fHEAMKES W BiSSEr A S A R T,

F_T5 PEMERSTIWHEERSEEE (2020-20255 )

—. 2020-2025FFEMEEZRSITIHIZE (1278 ) SEUEKSEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

JU. 2020-2025FHEMEFR S TR/ RS HINMSEB SERRSHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 PEMEERSTIFHE OSEERERINT ( 2020-20255F )

—. 2020-2025FHFEMERTIWHORE, BENREERFEESTT

. 2020-2025FHEMBXRSTIHOLRE. RENRFEBNES T

. PEMEERSTIHE A REE. BHRBZIRE/FETN

E

. EfRRZER. RERBERIHEMEESR ST HE ORI ImEX
A, PEMERSFmEERTZINRSOEE (TC) SRS o
F=F 2RKPEMERSTIHERER M HIE SR

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F M AR STl R FERT SR RSB TS & RS IR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2K PEMESRSTIHEN AR S HiE o

BT NRATE—THIHREDHT

—. 2020-2030F MEEER 57 f N B — R IA IR S8 E R

—. NAE—ERRERERS MRS R R R E ST

=, ZUEFEEEFRWEN. MERRREDHT

Y. MEERSITWAEZIEATop S ZRAIRE MR STt

h. NMAWE—RIAMETHER (ATIEINE ) SMERSF M RIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F M AR STl R FERT SR RSB TS & RS IR S

—. 2020-2030F MR 57 f N FE — RIhiA R 52 E =T

—. N RIS AT ISR ST ARRIS. MREERAIFN

kBB (ZF ) ENEINEHARSSHER
Y, MRS R R HiA R FEE SN S SR E DT
. HEEBYNZOE R ST mi KRR

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FhE 2ERePEMFRSTIRIEHIHREISLL S

B WK (S+E ) miantr

—. 2020-2030F AKX MEFERSTIZANER. 1BEREEESR (F. B, #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X MEFER STV HIZAME. 1EIEASE. 0. S|=EXtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F M AR STl R FERT SR RSB TS & RS IR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBX MRS T IR, EEREEER (£, % =) Wt

—. EREEIMRIEA (WIREACH. RoHS) X3IMiEEER 5TV AISIE Sl M XS SRES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEEGESEEREEXIRUMN MR Sl % £ RIFD

$B7°E FEMAERSTIHIERFERS LRSS

F—1 PEMMERTI=FENSHIEETE

—. PEMERTUEIIERERHNELI SIS (B— =, =)

. 2020-2025FAHE MRS ia%EFE ( CR5, CR10 ) BB RIER ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 PEMEER ST R AR B S S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEMBERS T HWERSEREFOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F M AR STl R FERT SR RSB TS & RS IR S

—. 2020-2025FHFEMHERSTWEEAMBHERA, RZESERABEE ST
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0. MEERSTT FaaEmE. m&EE (PE) . MidE (PB) XLtbotT
. IPO, BRIRFEADIZENIHTI AR

FtE LERRPEMFERSTIFTFEIWRERGI S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F M AR STl R FERT SR RSB TS & RS IR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
B/\E 2026-2030F MEFRSTTILAZ BRIS SIS
F—T5 2026-2030F £ BN P E MEEER ST AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk A FE MEEER ST AT
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030F MEFRSITUHI AR AT
—. KERORAK (A B, C) RRSFHFHIEE ST
L e, SEeetEoR (T EEK, Al) SMEERSITWRERSHES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=% 2026-2030F MBR ST EIMEN SR FHEEEZITN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F M AR STl R FERT SR RSB TS & RS IR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FMERSTTIRFINS S KEEHLL
F—1 MERMTIIRFNESRS I NEEIHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. IEESRSTTIEERIRREIRER (ROI) SirRBIEEHINE
A, MERSTWERATRRIGEEESAETESHT

— 5 2026-2030F MEERSITWARS SR BH 121
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F MR S1Tl VA AR ALK
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F M AR STl R FERT SR RSB TS & RS IR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F M= ST ERIETRE SHE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& MRS TR R T SR RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F M AR STl R FERT SR RSB TS & RS IR S

F— MERMTWIMB RS THEDHT

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

FT MBRTI SRR RED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T MRS TV SRS TN B i MEITAL S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERFEMERS T AR SARKRE ( 2026-2030 ) FUUEHELCE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305F M AR STl R FERT SR RSB TS & RS IR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 X mEEER STl Il ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

EZ | £IKMEER ST A anEEA ERAIT

Bl - 2020-2025F MEEER 51TV = REFI AR 5= iHE B E (UL
EIER : MEEERS 1T RERATSRTN AR

Bl : 2020-2025F £ BRMBFRSI TR EE. S BRELUGIKE
B . 2025F £ BRMEEER ST REX g7 GLL

ElZ : 2025F 2 KEI+ AR MR SEF = RER A EHFE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F M AR STl R FERT SR RSB TS & RS IR S

2020-2025F 2Bk MEgFRSTUAHANIE ( $HER ) RIEEBES

2025F 2 BKIMEFER 517l il FASRIE TSR EEH S LE
LIRMERSITIWHIHEFE (CR4 & CR8) {LiEE (2020-2025 )
2020-2025FPEMEFESTI T8, HERHE
2025FFEMERTF=REE M D
2020-2025FFEMERSITITFHIE (1277 ) RIGE

2020-2025F P EMEZRSTIEL £ vs & TREHERGE

» MEEERS 1Tl eIl S ES

: PEMEEER ST TR ALSEIR AR HE ( 20255 )

: 2020-2025F MEgFZRSITU Y FERZR, HEFIZRT

: MR A, B, C iSRS MEEER 57 M KIGIEXILL
1 2020-2030F £ BRM R S TI S T mhiaRHEFTNRI LY

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F M AFER 57 FaE & E 2 N AR RIS AETI

: NAAGUE— LB PN E O TS

L N RS e ik U R S ML R SR TR TR KER

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2R MEFR ST AR K 70 S LE

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: FES2KEMMTEEERMEFRSTI AITHEZEERILL ( 20255 )

: 20255 EMEFR ST R S KI D SEW S THE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F M AR STl R FERT SR RSB TS & RS IR S

2020-2025FHEMEZESTIHizsEFE ( CRS ) T

REMEERS TSR EE ST
2026-2030F 2Bk K FE MRS T TZAETTN (AW, i EWESR )
2026-2030F MRS TR R LT

2026-2030F T YRR STHIZEFER R ~E

MRS TS EMESNBEGSTEER (RKE. BRI, BEh)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBE S M AR STV B RIS

: RRAF TR ENIB SHb SRR U AR E

R REEE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3571968
ASZitedE - https://www.51baogao.cn/baogao/20251020/3571968.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3571968.shtml
https://www.51baogao.cn/baogao/20251020/3571968.shtml

