2026-20305C-X-CEaCEF 2R 1B TR R R R BTN S & R IR S

2026-20305C-X-ClEEIFZ 18TV R RAIR BB S & REEEARRES

RERN

BANEMSE—NRIEshRERER . SR IEBINREMAIRET R, C-X-
CERUEFRF LB TIER 7T EZRE(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—AAER , SEBENEKEHPEC-X-
CEUCRFZFLIEY T RIS ST SEIETE | MEEWM—IEEW. B BREfTAREE.
MNAMUSEASTTHIZIE. RFEBSNIERME , EERASTRAEHER. BlE SRS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305C-X-CEaCEF 2R 1B TR R R R BTN S & R IR S

NISAR  REAUREC. REESEREEERE—ERSE. TITHARMIRSREKE  £RZS
NEF , RERE,

REER

$—5 2BRC-X-CHRAEFSH1RTILERMRSHIHRR AT

FE—15 £BRC-X-CGEILEFSR1BUTEENEIR DT ( 2020-20255F )

—. 2020-2025F£KC-X-CAUEFZAIBTIEF=FE. Sr-BSitSigkias

=, EKEBEFE (Top 5) RS FFERMIBIDEEI

=. 2ERC-X-CAE TR BT =R R RN B D iR o

/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )

f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
5 £BKC-X-CEUEFZAR1BY T FERMEFESHT ( 2020-20255F )

—. 2020-2025F£KC-X-CERUCEFZAR1BTI MZAME ($HEM ) SHEFRLT

—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE

=. NN AMEEREESTHIBnESGES T (2020 vs 2025)

0. 2BKC-X-CGEUEFZR1Em/IRSNEIEE ( PPl ) EBSEMERSHT

B, ST FEEEKRHENENIT
=T 2ERC-X-CEURFZHRIB T REEE Shinse+E

—. EKC-X-CEaEFZAR1B T HizEFE (CR4, CR8) EEHEE ( 2020-20255F )

—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )

=. 2020-2025F£RC-X-CEUEFZR1IBYTIHWERSH. STRIIEBRIFN

MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305C-X-CEaCEF 2R 1B TR R R R BTN S & R IR S

£=F PEC-X-CGECEAFZH1BTIERIVIR S HIHRE S
F— PEC-X-GEUEFRALIETIMEEEE SRERDHT ( 2020-20255 )
—. 2020-2025FFEC-X-CAEFZARIRTILEF6E. FEFITRESIRN L

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PEC-X-GEXEFZARL1BY T 8eR BERSEMINEI R/ FBER AR T

/0. 2020-20255F R EC-X-CGEHUEFZR1BY T HRTHEE R EFKFEDHT
A, HANBES W BIRSEEr-aEaOE R mES
7 FEC-X-CGEUEAFZAR 1B T MinE Kk SiHZE4 ( 2020-20255F )
—. 2020-2025FHEC-X-CEaHEFZRIBYTIMIZME (1277 ) SRS KRES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-20255FHEC-X-CGEHUEFZR1BY T =R/ RSEBIMEELR S ERED T
h. & ZREHEMAHENIEREREERSLOHT

FE=1 FEC-X-CEUEFZAR1B T H OSUEREZINT ( 2020-20255F )

—. 2020-2025FHEC-X-CEUEFZAELIBYTIHOSE. QIR EERFEE ST

. 2020-2025FAFEC-X-CEHYAFZAR1IBETIHEARE. S2ERFEENES T

. FEC-X-GEUEFZALIBYTIHE O R, BNRABINE/FERW

. EFRRBER. FHRBEXN T EC-X-GAYEFZRIBYTIHH ORSInEY
A, FEC-X-CEUREFZAR1E - REERHnFEFEE (TC) SHHitsotT
B=F £HRPEC-X-CEEFZH1BTIHEFmXBE 3 Hin o Hh

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FC-X-CAEFZR 1 BY TR FRRT R M BTl S A RS i 7 &

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £IRRPEC-X-CEEFZH 1B TR N RSN E 3 Hin o

BT NANE—TImRESHT

—. 2020-2030FC-X-CGE{EFZ IR 1 2L R e N A — Iz AE S8 E =Tl
—. NANE—EFERERSC-X-CRUEFZA LR RFRT RLERE ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. CX-CEUEFRAFLIEYTUAEIZRAITop SEFEGIRE AN HEb(

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305C-X-CEaCEF 2R 1B TR R R R BTN S & R IR S

f. NANE—RIEMEFER (ATUEINE ) S5C-X-CGERUREFEZIR LA mBERAIREKE
BT MRS _—THImRE DT
—. 2020-2030FC-X-CGEEF 3R 1 2= R e N A — Rz AlE S8 E =T

= MR TP mIEARIC-X-CEUEF IR LB MBI, HREERAIFIN

 IZUECCERRRLE (BF ) BIMANEIAEARS SR

=

. CX-CEUEFZA LA mEx SR R 8B SME R E DT
h. HEEBZOEC-X-CEEF 2R 1 B RR KATAIEER

=15 BN AR S0
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

=

. EREEKTIRRERR S SR R

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

BARE £ERRPEC-X-CEEFZF 1T KNI RILL 3
F—1 TAMK (EHE ) BT

—. 2020-2030F I AKX C-X-

CEEFRFIE T HiME. IBEREEER (. B, #. ) X

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FC-X-CAEFZR 1 BY TR FRRT R M BTl S A RS i 7 &

—. 2020-2030F4tEMX C-X-CERUEFRFALBYTIMIZAME, BERSE. . E=EL
—. EMBRATNE, IFRUAESTIZEN ST

. AEEXIEZRERT. RWIT5mE SRR

[

. Ak SERRE S ETI R RS

H

. BAREIFSSEiRHIEX 7 A ERIIK S ER
= Bt Xmia ot
—. 2020-2030FRUMBX C-X-CGEARFZAIBYTIHIZIR. BERTEER (£, & =) Mt

Z. BUEBIMRANL (WIREACH. RoHS) XJC-X-CEYEFZAR1BYTIAI N Sl RXI 5

=. BT RmER. R SaFEMRIsEER DT

Mg, ERME R AN B STHIHEER DT

f. HEECASEEREERIEMNC-X-CEaL R PR 1B =2 £ A8

F°E PEC-X-CGEAEAFZH1BTIHIHRFHERS R IR ST

B PEC-X-CEUEFZARIBITI RSB SHinETE

—. PEC-X-CEUEFZAFLIEITIIRERHERI S RIS (B— =, =)

. 2020-20255EC-X-CGaAtRFZR BT AEFE ( CR5, CR10 ) TEERER DT

. BRrlk. RERIW. SRENEHETZROIE. BREENRMAIKRES

=

. BEHEAE (BRE ) NEPHTHESIE VAR EISREE
A, TURERRWERNFEERAE SRR DT
15 PEC-X-CGEURAFZAR1IBY TSR IRBSE S ST
—. HNEINEES © EFETE. [RIBRRIE SR AT
—. BXERNGEN : FEEFETE. FaERCSNSERETY

=. FHENER | ARERZ, RRERZ, REERZ2SBEREZEMDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305C-X-CEaCEF 2R 1B TR R R R BTN S & R IR S

g, BmER - BEMERE. MEXILLR AP EIERA DT
f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=7 FEC-X-GEWRFZAR BT HWER SERNEIEDT
—. 2020-2025FHEC-X-CEUEFZARIBTWEEAMEHRZN, XZSTRABEEDHT
—. P EARSEMANETI AR EEESHEEE

=. EpIE FH SIS R B S BN E — MRS IFS

U, C-X-CEUEFZARLIEY T EFnaEmiE. m&ER (PE) . i (PB) Xtboth
. PO, BRIRFEATIZENH TR RIFND

FtE 2ERPEC-X-CERUUEFZE 1R TG R RE RGO
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305C-X-CEaCEF 2R 1B TR R R R BTN S & R IR S

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

SB/\E 2026-2030FC-X-Cia (b EF R 1BTIVR REIR ST
$E—15 2026-2030F £k FEC-X-CERAEFZR 1B T A TR T
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

JU. 2026-20305F2BKKk FEC-X-CGEICEF2R 12T HFE & T
A, @S mSHs NANEIEKE L ST

— 15 2026-20305FC-X-CERUEFRAF L BT A R RE ST
—. REORAK (A, B, C) RKSFERHIZ SR =TT

Z. b, SRR (T EER. Al) 5C-X-GEUREFRF 1B TIRERGHIES

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FC-X-CAEFZR 1 BY TR FRRT R M BTl S A RS i 7 &

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-20305FC-X-CEtEF 2R 1 BT A IS SR SH& B R T
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBhE 2026-2030FC-X-CHEMEF R 1BTIHZRIN S S HRREHLL
F—1 C-X-CEUEFRAF 1B TIHRENESRS I NEETHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

TSR | BT HUTEIE. FRRIMESEERKG
0. C-X-CEUEFZARIEYTWERMSRERRER (ROl ) SIREEWHERNE
f. C-X-CGEUAFZAR 1T AERAHIZI G EEE SR KA T

— 75 2026-20305FC-X-CGEUEFZR1BY T RS TR S IR
—. BIEKAD TR/ RSWHAHEN SR
—. #OBREBENEXNXERTIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-20305FC-X-CEtEF AR 1B Tl Rl A R A AR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FC-X-CAEFZR 1 BY TR FRRT R M BTl S A RS i 7 &

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

15 2026-2030FC-X-CEMAEFZF1BTIHTERILTRE SHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305C-X-CEaCEF 2R 1B TR R R R BTN S & R IR S

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

F1+—F C-X-CBARFRF1BTIHR ST ST EREEN
F—1 C-X-CRUEFZAR B TR B RF A TS T

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. MEmEEUTEHS | BirhhsES=R: N0

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT CX-CREFZARIBE T STt RE DT

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN
=T C-X-CEatEF =R 1 B T BRI R IR B ME TS =)
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305C-X-CEaCEF 2R 1B TR R R R BTN S & R IR S

BT mOARGICSHIELR
—. EKRPEC-X-GEUEFZRIEYTI TR SHRERE (2026-2030 ) FRNEIELCS

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
—15 C-X-CEEF AR 1B T VRIS RN
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

EER © £3RC-X-CRUEFRR LB T A p RN BRAMT

ElZ : 2020-20255C-X-CE A FZAR 1B T F=RERI R SF=ti% A B2 %

ElZ : C-X-CECREFZIRLE 1T KB RAEIRTAMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FC-X-CAEFZR 1 BY TR FRRT R M BTl S A RS i 7 &

2020-2025F £IKC-X-CRURFZAIBY TS 8E. B BREEKR
2025F£BRC-X-CERUEFRA LB T FREXIE S o it

2025F £ BRET+AC-X-CERUREFRAA LR AEFRF=gE R Hipin a2 &
2020-2025F£IKC-X-CGEARFZARL1BYTIIIZHINE (HER ) REEES
2025F 2 IKC-X-CERAEF AR 1B T i s K& Ll
EIRC-X-CEURFZIALIBETIMIZEFE (CR4 & CR8 ) F&{tiEs (2020-2025)

2020-2025FFEC-X-CGEXRFZARLEYTIE, HERTHER

: 2025FEC-X-CECRFZRI BT a0 1

: 2020-2025FFEC-X-CGEUEFZR1 BT TR (127T ) RIBE

1 2020-2025FHEC-X-GEHREFZARIBYTIVE | vs e PRIEHERLLY

: C-X-CEUEFZALE TSRS SN ED

: PEC-X-CELEFZR 1B T A= A SRR GTE ( 20255 )

: 2020-2025FC-X-CGERUCEAFZR1BYTI Y ERIZR, 1S#FIZRTY

D TRERIFESE A, B, C MiZHIEIEIERSC-X-CAH A FZA 1B RaEKIGEXT L
: 2020-2030F £ EKC-X-CEHUEFZAR1 B T RS T miimAEFuURT L
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030FC-X-Ciat A F2R 1 8= RS T BN ARt RN
© Rz R — kAR PN R D B

: RIS — = RiE AR S C-X-CEAU A FZR 1B AT R Bk KB

: WX A D, E At REMERE (R517 vs BITTHE )

: 2025F £ KC-X-CERURFRIR BT IZHIR X D70 G

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FC-X-CAEFZR 1 BY TR FRRT R M BTl S A RS i 7 &

2020-2030FF K, 4t RUM=KXigmiiAiEiERiunssty
HESEKEMFEERC-X-CEUETFZR1EYTI AITHERZIILL ( 20255 )
2025FHEC-X-CEHUEFZARIB TR RSN S SEWS HE
2020-2025FFEC-X-GEAEFZAR1BYTITHIZEFE (CR5 ) Y
PEC-X-CEHUEFZRI B TS A EE S

2026-2030F kN FEC-X-CEUEFZAR1BYT iz (RS0, . BNES

2026-2030FC-X-CERUEFZAR 1B T AR R B ZTFUN

1 2026-2030F T HIEFREHIZEFEX AZTUE < E

: C-X-CEUEFEAFLE TIRBNMESNBEEGRETHEER (i, BRI, REX)
L ORI EN TS (TR vs 1B vs BE22 )

» VAR AR R ER BRI R RS

1 2026-2030FLBREMEA TR SC-X-Catb A F 2R 1 BT KIS E D

: RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

REmS : 3571977
ANSZibiE - https://www.51baogao.cn/baogao/20251020/3571977.shtml
AL - RhXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3571977.shtml
https://www.51baogao.cn/baogao/20251020/3571977.shtml

