2026-20305F 4173 [ DRI Z A2 EEZ TR RETR RS BTN SR RERRTHFR S

2026-

2030F{6I7 S RE ORI Z IR EE 2511 TR A= M ta BTN 5 4% R S REtH
RIRE

REEMT

HAEE—NFIRaIRERER R, S IEBINIEENNXETR. W5 ETOIREZINEZ5Y

MEEY TR R T3 ER T (2020-
2025)RIRIZSKEN SEMRIERERS | IDER— N EEM R SHIBRIS A R,

RE122026-20304F , WA TVEHTAI N BIEFER SRR,

WM |, FARNEREAENIFT. FREMBIENNASRER "RE+3ER" WdKa , SLEpEilin
St DR ST BRI R,

R , FriN AR RNEATUEK SER AR B REEER 7 #rmhin=sE,

M BEREEIEmEN). £RBEZER. XERA "RiEF NE. BmsRERCREFIARIMR
IEMRROFFENGG | 19791 TRISRFR RIS T AAE .

EAIMEIES RIS Bt R P RR T 2?

AR AR PR R ?

HEHE— R AP R K B2

XAMYBEWEREEWNEENEFGE , BERRAE SEEREIES RTHIER.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 4173 [ DRI Z A2 EEZ TR RETR RS BTN SR RERRTHFR S

MREERETX—ZRAER | EEBENEKE P ENT S BT ORITZ MG E &7 TR
ERNESEIRETFE | NEEW—EBW. B RERTIRREE. HIIAMUGEXDTTHIEN
&, RPBESMERE , EERASITRAEREE. BIEIHSREXEAR , &REAWFRRF
Z. RAESERHEERM—ERS. TTHARMBSRRIKE  HRASNER , RBREK.

REER

£—E BN ORI ZMEEYMEEEMTIW R RIS HIHER 2

F—T5 BT 3 RETOIRIE Z HERYFEERTIREIEIRS#r ( 2020-20254F )

—. 2020-2025F £ kT 5 [ OIRITZ MBI EEZTILETE. B ERitSigiciasy
—. RFEELEFE (Top 5) FRE. FENRTIAMHERW

=. £BT s BRI YR EE T R R R RN B RS hiER O

79, skEptdl (Top 10 ) 4F=Eii2 AR Sr=aeik ( £20305 )

B, MINSEKMAEBNXERER | FEMRIA. SHhA. s8RNISKRNDHT

BT SBT3 TR OIRE Z B ZYEEZS Y T B R MEIE ST ( 2020-20255F )

—. 2020-2025F 273 [T ORI EZHYFIEELT AL (HEM ) SHERIT
—. £EFEEEN (Top SER/MIX ) FRUE, IGEREIITE

=. TN RS FEREE SRR ER G ST (2020 vs 2025)

=

. BT ORI 2 A YA EEZYI M/ BRSS&TEEL ( PPl ) EBSRMERSHT
h. FHE. BEERKEERERNEXD T
=T BT R ORI ME S EEAYM T R R EE ShinE+TE

—. ST RS OIRE 2 A ZMEBEZY T MIZEFE (CR4, CR8) EX#EE (2020-

2025 )

—. TEBEBELNII SRR RIEEMST (RTIRER )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 4173 [ DRI Z A2 EEZ TR RETR RS BTN SR RERRTHFR S

=. 2020-

2025 RT3 IRTBOIRH TS TS ST LS EEH, STRITEROR
M. HENER. SRR

H. SHEREDH (2 Bl Ik ) BSRRE SRAKTHYL

BE RETSIEB IR 2 TSRS E ST L R SRR S

F—1 PRSI OIR I AT EE T ALARE ) SAEESHT ( 2020-2025% )
—. 2020-

2025 LTS HETLIRH TS TR EN ST ALE6E. PR RIERTRO AL
=, EREBEE (Top 5 ) P88, FRRFIERITSTT

=, cPEH 3 R ORI 2 BV SR YT L AR I S A ) GRS 17
. 2020-2025 B S HERUIRIL Z B RIS T L= S A R A 53T
. HANNES "W BiRSEEraA EAnTE

BT PRSI OIR I RIS T A7 Bk STBEH ( 2020-2025% )
—. 2020-

2025 B3 EBOIRIZ TVSEMAIEEZ T LHHIIE (1270 ) SRtEKEES
=, FRRRED (—. Fi—th TSHRIUT) mEERR ST,

=. OB (Top 3) FHSERSHE KNS

g, 2020-

2025 BT S BT TV AT E T L=/ IR TAM S E S STERIESH
I %E. S RERERE I RBERERI S

H=1 PRSI TSRS T s SR RISET ( 2020-2025% )

—. 2020-2025FHEWT 5 ORI MEWIIEEAMITHASE., SEREERRESHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 4173 [ DRI Z A2 EEZ TR RETR RS BTN SR RERRTHFR S

—. 2020-2025FFEW TS BT OIRITZIMEHWHNEESYMTLHARE, SEREEBNESHT
=, FENT SRR Z B ZIMEEZ T HE O REE. BENRARZIREEED
0. EFRRSER, XREEIHEWTS [RROIRTZEAYfEEas Tt E O mExw
A, FENT SRR Z MBI E B2 REER Iz SR DIEE ( TC) SHRINE ST
BEE 2ERPERTTSIRB IR ZMBEYHEESYTIE~ B MR HIE o

F—T W™ — (Fm/IRSA ) TimREDSHT

—. 2020-2030F M hir—2 KR PEMZIE ST

—. WAoo ER. NRWESBirE PR

=, WMo —EBRRHETHHISEN RS

9. 2020-2025F 45 Thiz—MM&ESSFIEZKESHT

h. Wi — R ERARRRS ESHHE KK

BT MoHiIn_ (7 m/RSSB ) TImREDT

—. 2020-2030FAnHin— £k R P ETHHIE ST

. BT RAER. MRS BRSO

=, BT _EERRHETHHIMSEMN RS

7Y, 2020-20255F45 Tip —M&EBSFEZKFELHT

. T —EIGRIE S ST B AR

#

=T MHHIH= (Fa/RSC) THREDHT
—. 2020-2030FH o min=2 Rk P EMZIIESTTN

—. BOTH=IERK IR AR RRE ST

MOHE=TES5HE (EINE. BREX) mES1HT

=

MO THIE =N SRS EERNZENE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305447 3 [T ORI Z ALY EEL Y TR BRI R AE BTN SR RIS RR S

h. BERERE. BARAGHES = RKRIMEWIFRDHT
BT £IRRPEGTSIEZCIRTEZREHYHMEEZSMTIUE N AR MS hin st
BT NANE—TImRESHT

—. 2020-2030Ft77 5 [T Rt 2 B A EE A mEN B —HiaIESSE

—. NRE—ERERBERSWT S T ORI A Y E B iR T R ECE ST

=, ZEEFEEFRBEN. MERRRREDTT

7Y, I R ORI 2 A 2 EE 2 T R ZIUE R Top SEF AR E AN b
f. NARE—RIZEMEFER (TUEINE ) SH7 5 IRSOIRIL NG A EEAY~
ROREXE

BT NN HImREST

=S

FK

—. 2020-2030F4t17 5 [ ORI 2 B 2 BB 2% M N RS — RIS IZ G S8 E R T

= MR s RT3 R ORI B YA EEZ - BRI, EREERAIIN

kBB (ZF ) ENEINEHARSSHER

[S

. WS R OIRIL Z A S BB A R R R I R SRR SN S SR E DT
. IREEEXRZHT 5 ORI 2 B YR BB MR KA EF
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. FeRN AR ERI A T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXMN AAUERIR SRR SIES

BHE SERPETT 5RO ZIEHYMEES T RINGIHERE L S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305447 3 [T ORI Z ALY EEL Y TR BRI R AE BTN SR RIS RR S

F—1 TAMK (SHE ) BT

—. 2020-

2030F I A X (ST 5 [ ORI 2 MBI EEZYM T HIAAE, BENREEER (f. B. &
. EP) XdtE

—. TXXMH7KaIER. REIERSAREISE (SWOT)

. PEMBET XA O SRS 54T

=

. TR ERRWSHRESALHMS

f. RCEPFEXIHAZIMER KisA %S TRIFE
— T At mia ot

—. 2020-

20305 LR X (LS 5 e ORI 2 A ZMIF I EE LM T IZRR. 1EASE. 0. S|=EX

=, JUEIARATRAE. EHUAESTIAEN TS T

=, JRXEEE R, RWTHSmERRE M

(5

. Ak SERE LI EDIIRNRE S S

h. FRAREIFSEmEIERT R RV ER
=15 Bt Xsa o

—. 2020-

2030FRUMIE X (87 5 [ ORI 2 MBI EEZYM T HIAAR, BENREEER (£, & =
) 3IEE

—. EREEFMRIEAL (MIREACH. RoHS) XLy 5 BRIt 2 A 2 E B T s m S b
RzX SR

=. BN RaR. RiFSURSEENESEER DT

7Y, ERMZRR AN B STHIHEER DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 4173 [ DRI Z A2 EEZ TR RETR RS BTN SR RERRTHFR S

f. HWEEBIASEEREETIRIMNLTT 5 e ORI 2 B 2RI E B~ it 2R

88 PENMT IR CIRI 2 MEAYIEESMITIH IR HER S RV RIS S

F—1 PEMT S T OIRITZ NG EEAYM T =R STHinsE+FE

—. PEMT SRR ZIAEMMEBZMI T EES KRS IRFHEA (F— = =
BERN )

. 2020-2025FFEWT3 ORI 2 E AR NEEAY T mhinEFRE ( CRS,
CR10 ) THMYEARIRR ST

=. Batl. RERI. SMEEWETEHZINMR. BFENREEES

[

. BEHAE (BRE ) RPN ESIE R AR
A, TUREEEWERNFEERAESHIRERER DT
—15 REWT S ORI 2 A YA E B Y TR AR S O
—. MNENNEESD « EFEPE. [RIFHFHRRIE SRS
—. WEHEWNBED : TREFETE. FREFHSNHEEREITS

=. FHNER  ARER2, RNEZ, REERZ25BCREZENOT

(=

. BmERD | BUmiteE. MEtER AP A DT

h. FRFEREEER - DUHE. HIHEKE. FRERMSREEZGGITHE

B=T FEWT S BT ORI MG EEYHTIHWER ST A EDHT

—. 2020-

2025FFREWT 5T OIRITZMEAMMEBEZS T EEAWEARS. RZSTMLAREEDHT
—. I RASERBIAEITIARNREEESHBRE

=. kEpIES FH SIS R B A BN E —MAATRERIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 4173 [ DRI Z A2 EEZ TR RETR RS BTN SR RERRTHFR S

M. 75 ORIt 2 AR IERZ T EAEmE. hE= (PE) . Mg (PB) XWtky
#r

. PO, BRIRFEATIZENH TR RIFND

FtE 2ERPETT S IRZ ORI Z B EMHNESESHMTIMEF R RE RS
F—T I EAA (EfRESL )

—. BWERRERE. BINEESLKWSHE

—. 2020-2025F&£ERR DM (B, FliE. KEMSLER)

=. EFEFm/IRSEN. mIHEMNSOTESI (SWOTHHT)

U, fEEmhiaRg. REMESATEE DT

h. SFRAR. FoRE SKEIREF WA ( 2023-20255F )

15 FRTEAB (PERL)

—. R ERRE. REENSZOEIERRA

—. 2020-2025FEEWRRHHT (B, R, KSR )

. ROEAREIR. HRERERSERHRRDH

[S

« PAEER HAEETE SHRICAET LS

h. HiEiE. EfrmnratRSHInRIHS

F=T7 tRTRC (ADTHIZREBE )

—. TERSERD THIRRISAREE 2 STHIZM ST

Z. 2020-2025FEEWRRDHT (B, FiE. BRIZKFE )

. FREIE. BEPMEESERNEFRRI

. RIS SRER N ISR BRRE I DT

=

H

 RR3-SER RIS EENER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 4173 [ DRI Z A2 EEZ TR RETR RS BTN SR RERRTHFR S

SBPUTS A7AFLRALD ( BURFTRLERAVFTHANE )

—. EWAIBIAER. ARSI REH

—. MRRRE. HEEHSRREEDTT

=, %O/ RS HIMRE B STHIAIIERR

Y. THiBHE. mEEIRSRPESHERES

A, HTIMESHE BRI s RAVEB R IR TS

FB/\FE 2026-2030FLT7 S I RTVIRIL Z B HYHEEH TR AR SE%BTH
F—T5 2026-2030F £ BN P EWST 5 [ OIRIE 2 MG EE LY T AR TT
—. ST A RIIRER SIIIRREC DT

Z. BET=MEE (R it B0 BEERImAUET

. BET=MER (R, it 380 B9PESSAETT

7Y, 2026-2030F 2K FEMNTS ORI Z G AR S E 25 Tt E & TR
f. WD mSHD N ABTERIBIKE N ST
— 5 2026-203054f7 5 [ OIR I 2 B I EE 2 TR AN R R BT
—. KEZOERAK (Al B, C) RRSFEHER SR RTTN
Z. e, EeetioR (TWEEK, Al) S5 IERROIRITZNEZMEESITLRERS
NfEE

Tl ST ZRINAEXIT mItRE S AR AR R0

N, SEHESARFEARRANAZORFIRIESE

A, AR RAYEZ TS TG

=75 2026-20305 475 R ORI 2 A LM EE 2 T IS S =S8 R iE R T

—. N=miEER TR+RS" —MUBRRTT EREAES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 4173 [ DRI Z A2 EEZ TR RETR RS BTN SR RERRTHFR S

—. FEei. £ESUBIERHI S REE D

=, KMEERIE (C2M ) £ tEzlfIN AERI=

g, P RS SRR SRTESINE

f. HIEERERNESTN A BTER TS

SBhE 2026-2030F477 5 EE IR Z BB MTILI SIS S kgL
F—T5 W5 T ORI Z A EE L TR E MBS I NEETHE

—. (TR | BTHISIRE. RS ISEERSF

—. EAMETHE - BTSSR S . SNERSREREE

 ATWAREMSITE - ETERE. BXRRIESEERXE

0, 7 5 lEef ORIt A EEAY T BiAie R RS (ROl ) SIRAEMEINE
A, WrslETOIRE MEAYMEEAYH T ER ARG EEE SRR @D

5 2026-2030547 5 R ORI 2 A 25 I EE 25 T A o SUEHR B2 1218
—. BEKAST /RS TR ET S SRES

—. HOBREBENERNREADRENS

. BARCIFIREIRIF RN A RIS S

(5

. FRABEAMERRIATS (O, 175 ) BIRENS
f. KEMpEaEils (AFESX, FxmhizEzR )
=75 2026-2030547 5 ORI Z A EEZS Tkl R R A ALY
—. SRR : 2BMUYIK. RONAS I SETE
= BRERN  REMO T, ERURFSmEETHE
=, PEN : AT, AR SEEMERRS

g, FHANE  AVEIEUFT. BRSRISRIEIA S

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 4173 [ DRI Z A2 EEZ TR RETR RS BTN SR RERRTHFR S

h. SR SHNRENEIRREE

1= 2026-2030FbiT5 I RBCIRIE Z MB LAY EESYTIHRERIETRE SHE
BT BEFFSBERN S TRE

—. EREFRBEFELFINBENERIX G

Z. PR, MRBUER. BRBBURBMRINE

=. EfRtEEGE RSN L SRR XS

=

CIER, MRSSRHIZAIEAIAIXE

A, MAZERXBZAYRS PRI S ENEE
BT MIHRFEEENXRTE

—. TIEBRA RIS AR ERIXBE

—. FARHEFIRSENSESHE T BRIXEE

. OB FIRKE T T RIS

Y. REPEMN S AR KB M REERAIXBS
h. FREIET KERERERNXE
=1 RS EENTRE
—. BOBAR TR ERE R X S
—. it R E I AR AR XS
=, BOBARAA TRERIXBE
g, EIVAREEAE, RRKIRING
A, ARFRUERNSEERARIXE
F1+—F WirsIET IR Z MEHYH EEHEYMITIHTE TSI R REEEIY

F—T W5 ORI 2 A E R T IR B R & AT T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



ut

bal

2026-20305F 4173 [ DRI Z A2 EEZ TR RETR RS BTN SR RERRTHFR S

. BT/ B RAR TR

. BEFFATHITE | IRBEE. MSITFMNIER (NPV, IRR)

MEMRATEHS | BirhiaBS=F N0

. MERMESHEFETE

. EiEE, ZREPSRFRESE

T WS e IR A I EEZ T Z T RIE RE DT

RRINEEE « KfER®E. VC/PE, PO, ERIEASE
ANEEE © IRITHER. RITHRSS. RMRHEES

BERMRR | FUsISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE

FRAREMEREIAIRERIET SN

B=T W5 T ORI Z A EE 25 Tl R S I B MEITFE 0

(5

h.

 Efl—  POERARATRSUNMEITE ( DCRESAHARIE )

< EBOIZ - KEBE I I B RS RER DT

Z0= : R EEFF SN B th R G
TEEY ( Term Sheet ) FEHEEEEMRNT

G %E REREE ( Due Diligence ) #&hXErE

B1E ARECSRREIEERIN

F—T UARECSEIELLS

~

ERRPENSTS TR INE S EEY T R SRERE ( 2026-

2030 ) FRNEHELCE

« TARBERIIEER ( KSF) BRS04

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



h.

2026-20305447 3 [T ORI Z ALY EEL Y TR BRI R AE BTN SR RIS RR S

TR REIRREENIB S Obb ( BT )
7Y, ST AU F I SEIRIE RS

KREXETUSFHIrEZ ORI SR &R

15 XTS5 e ORI A LI E B T Al A ERRERIY

[5

A,

. FRSRAREIFEN | BT HIERSRAESHIA AT

. TREREEEEY | BEM. REEMSEFHEHRE

RIS ANF KRN EECRRAISHIBRSRIS AF IR

. AREFENREERN | REERBSXaERER

EFEURRE (ESG ) SRREERIN : IRFHEREINE

=15 XSBRTER I AR B IRIEEIN

h.

« XIBURFERI RO BCEREEI - (et E. SRR, TERERR
. HRENERNIRESREIN | RBISENFESERN
. KT R EIFT SR 2 A AN
< RTEATIEES S MFREAR R AN

KTSISTIMEREFAR | BTN RFESESEIRATBEN

BxREF

E

B
Bz
B
B

E% :

SBT3 T OIRIT 2 B 2R B2 T A an EHARN ERFI

2020-20255F44f7 3 e UKL A RN ENE 2 T\ F=REF I 5=t B 2L ihsk
75 ISR ORI Z G ZMFNENEZSY) T R ERAIEIRTN AR
2020-2025F £ BT 5 [ ORIt Z AR IEBZ TR 6. BN EIIEKE
2025F 2T 5 [T IR 2 B A EE A T - RE Xm0 o (G tL

2025F £ HEIT AW ORI 2 A Y EE LML Rl e R AN T =

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 4173 [ DRI Z A2 EEZ TR RETR RS BTN SR RERRTHFR S

EIZR : 2020-2025F 275 RO MBS EBRY T MR (HER ) MEEES
EIER : 2025F£BkT 5 B ORI Z A YA EEZ T T i AU R R A G

B : £3UT 5 IRTOIRIEZIEAMMEEZYITIHIZSEFE ( CR4 & CR8 ) L% ( 2020-

2025)
EZR : 2020-2025FFEHST 5 ORI 2 MEZFIEEZ T8, HERHE

B : 2025FFEWST S R OIRIT 2 A AYREEA T F=aEE 1091

EZR : 2020-2025FFEHST 5 B OIRIT 2 A ZIFIE B2 T iIZAE (1270 ) RIBE
E5R : 2020-20255FEHLT 5 R OIRIT 2 BRI EBZH T E vs L TRIBHERSLL
EER (75 ORI Z AR ISR T =R SinES

B3R . PEMWT S ORI Z BRI SRz T A PR AN SRR THE ( 20256F )

EIZR : 2020-2025F 487 5 [T OIRIL 2 MBI EBEZYM T I TERER, 1$FIFRTH

Bz : NN A% A. B, C

TAHURIEERE ST 5 i ORI 2 B 24 S 1B 2 R K IEIERNI L

%R : 2020-2030F£Bkf7 5 ORI 2 WA 2R IE B2 T &S T mhiZAMEFTURT L
B : 20255 TI— (M A ) £EERESHEEDTSIRE

EER . Homhin= (7 C) KARAE ( TRL ) iHHHIZE

E5R : 2020-20305-4417 5 [ DRIt 2 A 29 I BB 251 Mt & £ 2 N AU R iz AT
E% : M AWML ER D ERS T

E% : N P RiE AR ST 5 iR ORI 2 B RN E 1B 2 A R T Sk KBk

E5R - XMW D, E SRR (RS20 vs A11714E )

EER : 2025F 2Bk 5 [ ORI Z B 25 EE LY T iz S KI5 5 Lt

Bl : 2020-2030FFIFK., b3, BUN=AKEHiZEETUI L

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 4173 [ DRI Z A2 EEZ TR RETR RS BTN SR RERRTHFR S

EX : PESSREMEEERWTS ORI Z INEZSYFEEZS T AITHZREXILL ( 20255
)

& 1 2025FhEWT ST ORI MEAFIE R T I =R o 5 EWR S

EIZR  2020-2025FFE 75 ORIt A ZYIMEE LY T HIZEFE (CR5 ) &

EZR  PET S T ORI 2 A 2 EE s TS R R B T

E% : 2026-

2030F 2B FEMST S [ OIRIE 2 VA ZSYIAIEBZY T HIZAETTN (AW, . ERER
)

ElZ : 2026-20305F447 5 iSRRI Z BB ZFIE B TR AR R RER &L TTN

ElZ : 2026-2030F T IHIENRSHIZEFER RNV <E

EZ : 73 R ORIt A YR EIEZ5Y)

Tl RN ESXBRGETEER (K. BRI, REM)

EER : BRI STHE (HIZHNE vs 1EIE vs BE22 )

ElZ : IV AREAR RN EREERIE RS

Bz : 2026-

2030FLEEME TR ST 5 TR Z BB 2R NS B9 T BRI R DA

EZ | ARERAFITIWARTBSH IR TR B E

BERE RREE !

FET 151%F] 400-886-7071 (BiiRZk) Emai : kf@51baogao.cn

SRS : 3572484
ZA3ZedE ¢ https://www.51baogao.cn/baogao/20251020/3572484.shtml

Tl - REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3572484.shtml
https://www.51baogao.cn/baogao/20251020/3572484.shtml

