2026-20305AZHMBERYD ( ADC ) TR RRISKEBTIN SR RAIRARIRS

2026-2030FRIFE51(BEAY ( ADC) TILEERIRREBTUSEREEHARES
wREET

HANEUE— I HEIRERER R, ST IASBINEEMIXETR. AZYEBEY (ADC ) 1Tk
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBENERRPETUASYISEEYD (ADC) TIRIL S35
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.
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2026-20305AZHMBERYD ( ADC ) TR RRISKEBTIN SR RAIRARIRS

REER

B—= LI (ADC) TILERMIRSHIGEE S

BT SHFUAZYHEERY) ( ADC ) 1Tl HEeMEiES T ( 2020-20255F )

—. 2020-2025F£HUAZYIBERY ( ADC ) {TlZ8E. B-EfitSEKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =HIURESYIEEY ( ADC) 1T\ RERIRERREF e iER o T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T ERUAZYIBERY) ( ADC) TR MEIESHr ( 2020-20255 )

—. 2020-2025F=HUAZSHIMEBERY ( ADC) 1TlszalR (HER ) SHEEST

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EBIAZSYIEERY) (ADC) Fi/IRSSN1&TEEL ( PPL) EB SR FZSHT
h. =0t BEUESEKKEIMENEL DT
=15 £BIURESYMEBEY) ( ADC) (Tl 8B EHinE+E
—. EXFAZYIBERY (ADC) 1Tliag+E ( CR4, CR8) E3T#EE ( 2020-20255 )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£IKFUAZSYIBERY ( ADC ) ITUHMWEESH. SESXIAEBAIFND
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
E= hERBEIIEERY (ADC) TR BRIIRSHIGEEDT

F—T FEFASYMEESD ( ADC ) 1THEEEE 1 58517 ( 2020-20255 )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-20305AZHMBERYD ( ADC ) TR RRISKEBTIN SR RAIRARIRS

—. 2020-2025FFEHUAZHBEYD ( ADC ) 7R =RE. FEFRITRESKN S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEHAZYHEEY ( ADC ) 1Tl REFI R SEEMMHIR/ GRS HT

7Y, 2020-2025FHEFUAZSHYIRED ( ADC ) TP HRTEB R EFKFOHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F5 REVAZSYIEERYD ( ADC) 1TlmiafEkSiEZEEEH ( 2020-20255F )
—. 2020-2025FFEHAZYHBERY ( ADC ) 1A 3ZR ({27t ) SREIERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

P0. 2020-20255FEFAZSYIMEE ( ADC ) 1T F=5/IRS HINMEESR SEFRSIT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 FEFAZYBEYD (ADC ) 1Tl QEEERERIMT ( 2020-20255 )

—. 2020-2025FFEFAZYIBEY (ADC) TlBHORE. BEREERFEESHT

—. 2020-2025FPEFIAZYIBEY (ADC) TUHARE. BENREEBERNESHT

. REFAZYMEEY (ADC) Tl A REE. BN RAZINE/FERK

(5

. EfRRZBER. KRB EFIAZYHEERY ( ADC ) Tl H ORI ImEN
A, FEFFESIBEY) (ADC) FREERRHIZRIRS e (TCl) SHERILEDH
B=E £RRPEIFEMEEY (ADC) TS mRBM S THIAS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS
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2026-20305AZHMBERYD ( ADC ) TR RRISKEBTIN SR RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERPERIFEYIRE (ADC) 1Tk AR E S HInS

BT NRATE—THIHREDHT

—. 2020-2030FHUAZHBERYD ( ADC ) FimfEN FAE —AIHiInMR 52 E TN

—. MR —EFERERISTURSTIBEY (ADC) FrimfRiRT s R E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, HUARZSHIBRERYD ( ADC) 4TI ERI Top S5E S S BN it

A, NMARE—RIZEMEFER (TUEINE ) STAZIEBEY ( ADC) P REIRERE

BT NS HImRE DT
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2026-20305AZHMBERYD ( ADC ) TR RRISKEBTIN SR RAIRARIRS

—. 2020-2030FHUAZHMBEYD ( ADC ) FmfEN FAGE —AIHinR 52 E TN

= MR P iSRS ZMBERY) ( ADC ) FrERIRAAIE, HREERAYSID

kBB (ZF ) ENEINEHARSSHER

[S

. TUARESIIBERYD ( ADC) FmfEixUEspIhn R FiE R SN EsRE DT
. HEEBINZRTFESYIBERY ( ADC ) F= @B KAIAENER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE £ERPERFSTEERY (ADC) TURIEHIHEREILE S
F—1 TAMK (BHE ) BT

—. 2020-

2030FIAIBXFFURZSHIBERY) ( ADC ) 1Tl iZAliE. IBENREEESR (. B, #. D) X

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X UAZYMBERYD ( ADC ) 1Tl iipdiiE. 1EiEKsE. N, E=EXIL

Z. JUETIARATRAE. EHUAIESTIAEN T T
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2026-20305AZHMBERYD ( ADC ) TR RRISKEBTIN SR RAIRARIRS

. AEEXIEZERERT. RWIT5 SRR

. Ak SERE LI EDINRE S S

=

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-
2030SFRRMIBXTUAZSYIBERY) ( ADC ) 1Tl ipiliE, SRR EEESR (5. 7% =) Mtk
—. BREFEMRIZAL (Q0REACH, RoHS) WHUAZSHIEERY) ( ADC ) 4TIVAISIIBS AL RS ERER
=. BN RER. RSN ESEER DT
7Y, RUMERR AN STHIREER DT
A, MEBHE SRR ZSTIBEY ( ADC) Pl =RIRNE
ERE PERGEYEEY (ADC) TUhitRFER S BV gD
15 PETRZYIBEEY (ADC) TU BN STHiRETE
—. FEFAZSYIEEYD (ADC) T EIHEEKRHHE I D RIFFHEA (F—. =, =)
—. 2020-2025FREHALYHBERY ( ADC ) 1TIMIZ5E+E ( CR5, CR10 ) ZHEERIFER DT

. BRhd. RERIW. SEENEHFETZROE. BAEEIRMARES

=

. BEHAE (BRE ) RPN ESIE R AR
A, TUREERWERNFESRAESHIRERE DT

5 REFAZSBEYD (ADC) RIS IIERT ST
—. MNENNEESD | BFEPE. [RIFEFHRRIE SRS

Z. WLERNGEN : TIEFEFETE. FRERCSNSERETSL

I3

=. FHNER  ARER2, RAEZ, REERZ25BCREZENONT

Y. BERERD : BCmERE. NSRBI A DT
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2026-20305AZHMBERYD ( ADC ) TR RRISKEBTIN SR RAIRARIRS

h. EWRSERGEEE - BUHE. HIFEKE. FRERMSREEZGEITYE

=15 PEHUARZSYIEEYD ( ADC) [T HWERSEREELT
—. 2020-2025FHEFIAZHYHEERY ( ADC ) TUEEAMERRM. XZETABEEDHT
—. PUIARSSMERETIRFRSEESHEKRE

=. ERIE FH SIS R R S BN E —MAATRERIFE

=

. AR (ADC ) 17 EAEME. ™A= (PE) . HiEE (PB) XLboth
. PO, BRIRFEATIZENHTI AR

FEE 2ERPEMFEYEERY (ADC) fTIMRHTFRIVRESRGIST
F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )

B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S
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2026-20305AZHMBERYD ( ADC ) TR RRISKEBTIN SR RAIRARIRS

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

SB/\E 2026-2030FRIFZ5HEERY ( ADC) TR ERISSEETN
$F—T15 2026-2030F =B FEFAZYHMBERY) ( ADC ) 1Tl iaRETu
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-2030F 2K PEHAZYIBERYD ( ADC ) T AFHEFETT
A, WS mSHs NANERIEHKE ST
— 75 2026-2030FuiAZBERY) ( ADC ) 1T K R S5 TN
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. B, BRetEoR ( TWEEK, Al) SHUAZSYHEEY (ADC) {TIlRERISHT-EE
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE
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2026-20305AZHMBERYD ( ADC ) TR RRISKEBTIN SR RAIRARIRS

A, TSR AR R
=75 2026-2030FiAZ3BEY ( ADC ) T IR SR FHERIELTN
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=. KHUERESHNL (C2M ) &zl RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
SBHE 2026-2030FRIFE5EERY ( ADC) TILRENS SERIEHE
BT TUAZYIBERY (ADC) TR SEIMESIRS I DEETS
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

< ATWAREMSTE - ETHERE. BXRRIESBERXE

. TUARZSIIEERYD ( ADC) 1TV EE RIS EIRER ( ROI) SiREIKERIE

=

h. AZYMEEYD (ADC ) T ERAHZRSEEESRETR ST
15 2026- 20305 HUAZSHMBERY) ( ADC ) 14D IR B = I2HE

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026- 203057 ZSHIBERY) ( ADC ) 1TMl bl A R AR I

—. SRR : 2BMUYIK. NS SETIE
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2026-20305AZHMBERYD ( ADC ) TR RRISKEBTIN SR RAIRARIRS

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

$B1E 2026-2030FiFZYIREN ( ADC) {TIHREMISTRE SHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE
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2026-20305AZHMBERYD ( ADC ) TR RRISKEBTIN SR RAIRARIRS

A, FRFRERNSEEFARNXG

B+—F MIPHYEEY (ADC) FIMRERI{THESIREREEIN
SF—15 TUAZSHIBEA ( ADC) 1T IREIRETTHEDHT

—. /i ZMBERA TG

—. BEFETIHTHE - REEE. WSITFHNERR (NPV, IRR )
=. EMBATETHS | BinhinsE5=F N0

9. BRSNS

h. mBEELE ZRERSKFERESE

BT AT ( ADC) Tl ST BRREED T

—. BAREE | KRR, VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF
h. FEAREMEREIAIREREEEEN
=T FUAZSYNEERYD ( ADC) 1T VBN BRI B M EIFESA)
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE
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2026-20305AZHMBERYD ( ADC ) TR RRISKEBTIN SR RAIRARIRS

—. EXRPEFAZYISEYD (ADC) TUMIZHUEIIASARKRE (2026-2030 ) FUUEHELS

A RFEAINEER ( KSF) BIFERE

Tl REIGHEETE S OB ( E40ITFHE )

7Y, IR RF NSRS
f. MREXETNSHIREIZ MRIRSIAF SRS
1 SAZYDBERYD ( ADC ) 1Tkl RISRBREIN
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

EZR : £IRFURZSIBEY ( ADC ) 1Tl AanEEAR BT

ElZ : 2020-2025FHAZHBED ( ADC ) 1T\ P=ReF AR S5r=tH= B E L HE:
B : FUASYIEBERY) (ADC) 1T RERATSIRFANAR

EZ% : 2020-2025F 2 BGTUALSHYIBERY ( ADC) 1T RE. B ERFIEIKE
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B :
E% :
E% :

E% :

B

E% :

E% :

E% :

E% :

E% :

2026-20305AZHMBERYD ( ADC ) TR RRISKEBTIN SR RAIRARIRS

2025FEBFUAZHMBERY ( ADC ) 1Tl REX S SLL
2025F AT ATUAZHBEY ( ADC ) Er=bllF=aeRhininEuFE %R
2020-2025F A ZHIBERY ( ADC ) 1TIHIZHNE (1HEE ) REEES

20255 2B ZHHBERY ( ADC ) 7ML iR SRR KRG L

: EEGUTAZYHBERY ( ADC ) 1Tkiz5E+FE ( CR4 & CR8) ZEfiass (2020-2025 )

2020-2025FFEFAZYHBERY ( ADC ) 1Tl E. HERTHR

2025 REFUAZHIBEYD ( ADC ) 1Tl REa o1
2020-20255FREHAZSTIBERYD ( ADC ) 4TIkiiaiiE ({27t ) RIBE
2020-20255F REHUAZSIBERYD ( ADC) 1Tk | vs Ze T RIEHER A

TURZSYEERYD (ADC) 1Tl seBr S SinEsth

: PEFAZSYIEERY ( ADC ) fTAEF=pANEATHRARIHE ( 20255F )

1 2020- 2025 AR ZSHMBERY ( ADC ) 1TAHESTBRIR, ISRIRT(L

: NN RRYUE A, B, C MZAMRIEIER SHAZYIEERY) ( ADC) M KIgiENdtl
: 2020-2030F 2R ZSHHBERY ( ADC ) 1Tl =BT M A URTRNRIEL
: 2025F MO TIE— (M A ) EEREFIEBHISRIRE

D WO THE= (77 C ) RABRE ( TRL) FHEHRLE

: 2020-2030F TR ZSHIBERYD ( ADC ) 7= RRfE=E BN AR AR
: NLAUE — LB PN A O TS

: N PR e Rk SRR SR ZSYIBERYD ( ADC ) HIARTHRFTHKER

D XM AR D, E ipSRERETAE (RS20 vs BIYTE )

1 20255 EBUALYIBEY ( ADC ) 1T iSpNRX Do &t

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty
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2026-2030FFUAZSHMBERY ( ADC ) TR RRIR B BTIN S A REIEATR S

EZ | PESEREMEEERNAZSTIEBEY (ADC) 1T AISHEEEILE ( 20255 )

EZ : 2025FFREHARZSBERY ( ADC) Tl S BAKI S SER S HE

B 1 2020-2025FhEHAZHIBEY ( ADC ) {TAmszEFE (CRS ) 3£

B : FERAZSYHBEY (ADC) TSR ORES

B : 2026-2030F KR FEFAZYIBEERY ( ADC ) T iZAETN (KW, it E0ER)

EZR : 2026-20305FNUAZSBERY) ( ADC ) 1T AR A RER LT

ElZ : 2026-2030F T HIENREHIZEFER RIS RE

EZ  AZYEERYD (ADC) {TIHRSEIMES KBRS TSR ( I, BT, el )

EZR | B WERENSIHE (HIZHUR vs 1BIE vs BE22 )

Bz : AR RN BRI

ElZ 1 2026-2030F£RAENMEFFIRERSTURSYIIBEYD ( ADC) 1T EERIBERBURE DT

B | RRAF TR ENIB SH SRR AR E

IERIRR

IRERS

A3tk

ELT

A &=}
REREZT |

: 3572729

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251020/3572729.shtml
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