2026-2030FBAENFFI T A RIS RERTN S & BEIEHARIRS

2026-2030FBABEIDHIFITTIL R RIS RE BTN S & R RS

RERN

HANELE— N FhIBEIEERER R, S IMSBINREMIXETR. BERDEF T EZH TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER | SEBINEKKFEBMRIPFIFITI M SN SHETE | &
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBAENFFI T A RIS RERTN S & BEIEHARIRS

REER

F—= SERBABRMEFITI AR SHIGER ST

F—T £IKBMAEMHEIFITIHEMNETE ST ( 2020-20255F )

—. 2020-2025F £ BkBARRIMHIFITIVET 88, S EfitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =BBARMMHFITIRER RN N Er D s o

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— T 2BBMEIIHRIFH TR RNEIESHT ( 2020-20255 )

—. 2020-2025FBBAMIIHIFITIHIZAE (HEM ) SHESL

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EPKBAREHIHIFIF /RSN T8IEEL ( PPL) EBSMRFESHT
h. FHlt. EEEEKEEIRERNEN DT

=15 £BARIIFIFI T S EEE e+ E
—. ZSIKBAREHDHEIRI T HiAEEFE (CRA, CR8) EZT#EHY (2020-20254F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£PkBARIIHIFITUHMERSMG. SELIIHSBRIFINMD
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
S=F hEBARMEFITIARIRSHIGER ST

F—T15 FEBAEINHEIFITIHEEEN SHERSHT (2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



ut

bal

%

(5

bal

E
£

2026-2030FBAENFFI T A RIS RERTN S & BEIEHARIRS

. 2020-2025FFEBMBIIHIFITILEF~6E. FEFITRESERNGEEEL
. EREZBLEFED (Top 5) FaE. FERERIN ST

. FEBAREANHEIFI T BRI FZR SIS TR/ AS R BIRE A

. 2020-2025FHE BAMIHEIFI T = HER TR B R EFKEDTT

HHAMIES "W BHEEr e E

—1 PEBMEIIRIFITI AT R SIHERESH ( 2020-20255 )

. 2020-2025FFEBAMIDHFIIT HZIME (1270 ) SEHBKEES
. FRBERHET (—%. Fi—%. —=&RIUT ) g RESEES
. TR B ( Top 3 ) MizmSERSAKERKTENE
. 2020-20255FHE BN HIFIT T = m/ RS IS EB S EFRS T
. Gt TREHSEMAGHE N IEREFEZERS DT
=75 EBEHPHIRII T O SHERERIMT ( 2020-20255F )
. 2020-2025FFEBMABIIHFITIHARE, BEREERRESHT
. 2020-2025FFEBMIIHFITIHARE. SEREEENEDT
. FEBMIDHIFIATIHFE O REE. BNREZINE/FEEZW
. EFRRZER. XRBERXSEBAEAHIFITWHH ORISImEN
. PEBMEMNEIFRERRHZNEFIEE (TCAA ) SHWRILE ST
=5 2K HEBMRIFEIFITIHRF AR A B iR
— WO — (FR/ARSA ) TmRESHT
. 2020-2030FMn Tin—2 kR FEMIZAMR ST
RO —RAER. NAWES BirEFEoHT

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBAENFFI T A RIS RERTN S & BEIEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LI EBHRIPHIFITI RN BN S HiES

BT NRATE—THIHREDHT

—. 2020-20305B4BARHHF = MmN YU — RIS AR Sis E R T

—. NRE—EFRERERS BRI AR R R IECE ST

=, ZUEFEEEFRWEN. MERRREDHT

P, BARREIDEFATUAE ZIUEAITop S MR Bt R fiEith (i

h. NMRAWE—RIAMEHER (ATUEINE ) SBAREHIHIFF M RAIKEE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBAENFFI T A RIS RERTN S & BEIEHARIRS

—. 2020-20305B4BARHHF = mfe N YU — IR SigE R T

=, AR iSRS BARRE BRI mBsARE, (EREE KA

kBB (ZF ) ENEINEHARSSHER

[

. BBRRHIHIR P i Z USRI R RSB S INME SR E DT
f. HEEBIZIUE B EIRI M KATha R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAE £ERRPEBHRIPHFITILRKiEHIZERELS

F—1 TAMK (BHE ) BT

—. 2020-2030F KX BERRGIHIFITIAIZANE. IBERTEER (. B, #. ) X

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FtEHX BARREIHIFI T IIZAE, EENE. 0. E=ERt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBAENFFI T A RIS RERTN S & BEIEHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRRMX BLRREHIFI T HIZAE, ISEREFEER (18, 5. =) W

. BREEIMRIEM (WIREACH. RoHS ) XIBAREHDHEIFIATIAISZES Bl RiXT SRrE

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. MEREIA SRR EXIRON BARRB I HIF =\ L 2 AT

57 REBABMHEFITIHIERFHERS LRSS

F—T PEBMEIHEIFI T FFENSTHIRETE

—. PEBMBMHFUTIEIIZEWAE SRITSEEE (F—. =, =#8)

—. 2020-2025F~EBARIHEIFITIHZESE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

=

A, TUAREERWERNFEE XA SHERECER DT
—15 REBAREIIHIFI T RS A IR R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=T FEBMIEIPHEIFITUHMERSERNEFEIHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBAENFFI T A RIS RERTN S & BEIEHARIRS

—. 2020-2025FFEBAMpgINFIFITW EBHWEARZES. DS NEREESHT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
7. BEBREIDHEIFITI EFHATIHE. &R (PE) . ™R (PB) MLEOHT
. PO, BRASFRATZEINRI T A RIS

BtE 2ERRPEBEMEINEIFITITH EARE RIS
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBAENFFI T A RIS RERTN S & BEIEHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FBABHPHIFITTILR BRIS ST
$H—T15 2026-2030F 21K E BAREHPHIFI T AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-20305F 2Bk FE BN HE R T AtFHET T
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030FBAARRADHIFIA TR A R R ST
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. e b, SesER (T EREK. Al ) SBAEIHIFTILRERSHIERE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FBAAREIIHIFI T A ISR SRFHE R ER TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBAENFFI T A RIS RERTN S & BEIEHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FBABHPHEIFITTIHR RS S HREHER
F—T7 BARIIHEFI TR B MES RS DEGETTE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. BABRRIPHIFIA T B A EHRER (ROI) SRERWHEINE
A. BRI T ERAHZRSEZESARREBDHT

— 5 2026-20305BAARRHIHIFI T RS IR A 1SR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305BARREHMHIFI Tk Ml R A ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBAENFFI T A RIS RERTN S & BEIEHARIRS

Y. FHNE - ABIVEUHT. SRS S RIEIE S

h. SR SRNRENEIRREE

1= 2026-2030FBHIIMHIFITTI R ERIETRE SBHE
F—T BMEFFEBERXPLIRE

—. EREFRBEFELFINGEBERIXG

Z. PR, MRBER. BBBURBARINGE

=. EfRtEEGE RSN L SRR XS

CIER MRESRHIZAIEAIAIXEE

=

A, NXEMXBEAIXS RIS ENRE
BT MIHRFETENXRE
—. AR RA R IR AR ERIXBLE

—. FARHEFIRSENSESHE TBRIXbE

. OB FIRKE T T R RIS

=

. ERRUATE IR CEKE I RAG ERAYX S
h. FREIET KERERERNXE
=T RS EENETRE
—. OB R EVE RN
= it AR E I AR AR XS
=, BOBARAA TRERIXBE
g, AVAEREEAE. RRKIRIIXE
A, ARFRERNSEERARIXE

B1—F BAIHEFITIHE R ISR REEEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBAENFFI T A RIS RERTN S & BEIEHARIRS

B—T5 BARRIPHEIFHTWIRBIRE A TS
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 75 BRI T Z TR R ERIE D T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=715 BAARRHPHIFIA T BRI R T B MBS =151

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EBNRFEBMIEIHIFITI HIAMEIASARER S ( 2026-2030 ) FRNEHECS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FBAENFFI T A RIS RERTN S & BEIEHARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

95 XIBARREANHIFIAT I (AL AR BRI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

: S EKBARRANHIFIT T A= Ap AR BRI

2020-20255 BB HIFI T P RERI AR S5 B B %
BERAEHDHIF 17l KB ATBIRIPN AR
2020-2025F £ BKBAMIFIFITIL S =8E. SF-EREUGKE
2025F 2 BKBARREHIDEIFIA T = ReX I S e G LL

2025F 2 BKRT+ABABEHIHIFIEF - Bl PR K hian SRR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

E% :

E% :

E% :

E% :

2026-2030FBAENFFI T A RIS RERTN S & BEIEHARIRS

2020-2025F £ BRBARIPHEIFI T HiaE ($HER ) MHEES
20255 2 BRBLRRFHIFIA T T HE N ARSI RESH S LE
SIRBARPHIFITIMAETE (CR4 & CR8) Fftias (2020-2025 )

2020-2025FFEBAIMNHFI T8, HERTHE

: 20255 HE BRI T P REE M DT

2020-202 55 E BARINHIFI T HZAE (127t ) RIBIE
2020-20255FHEBAIEIPHIFI T L £ vs S TRIEHEM AL
BARRRPHIF 1Tl ez s SIMED o

chE BRI T A = AN TR R HE] ( 20255F )

2020-2025FBARRRHPHIFIA T I ERIZR, 1SFRTL

SRR A, B, C HIZAMRIEIERS BN HIFIF M KIGEI L
: 2020-20305F £ BB IPHIF AT SA S T R A METTURILL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-203 05 BARRRP I mfE = E E N AR IZAETTN

: NAAGUE— LB PN E O TS

© NFREL — ik U A S BAB AR R AT R TR KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025F BB T HIAIEXE S Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. PESEREMEEEZRBARIIHIFI T ASHETIILL ( 20255 )

: 2025F R E BN HEIRIITI W EEHHEEAKI S SEW S R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FBAENFFI T A RIS RERTN S & BEIEHARIRS

2020-20255FFEBARIMNHFI T HinE+FE ( CR5 ) &L

R E BN ST R A IRREL AT

2026-2030F £ K HEBAREMNHFIATW ASZAMETTN (KW, $iE. ERER)
2026-203 05 BARREAIDHIFI TS A R RIS T
2026-20305F4TI Y ENREHIHEFE X RTINS <E

BABREINHIF (TR B MES KRG TR ( ikt BRI, TEh)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F SR TG 5 BN HIFI T S K IGERBUR DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS - 3573008
ZASZiteE - https://www.51baogao.cn/baogao/20251020/3573008.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3573008.shtml
https://www.51baogao.cn/baogao/20251020/3573008.shtml

