2026-2030F Ak ST FAAREIKER ( PH4 ) TR RIS KESTUNS K RAIATRS

2026-
2030F RSB ARRIKER ( PHA ) TR RIS REBTTUS R REER7RS

wRERN

HANEUE— I HEIRERER SR, S ISBIIEEMNXETR. BIKNISTRAREKER (PH
4) T ERBH TS EREF(2020-

2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | SEBEENERKPERFIKNIFTAAREKER (PHA ) TUHESER
PESEIETE , NEEM—IEEW. FE. R AREE. BAAMUSEXSTHIIME. =

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Ak ST FAAREIKER ( PH4 ) TR RIS KESTUNS K RAIATRS

FEBSFERE , EERANETRANEHER. B HSRENGIAR , REAWFREZ. &
RESECREIEERE—ERSR. JITHIARKBSREKE  HESNER , REGRE.

REER

B—F SHGIKIHBARKRIER (PHA ) TULRIRSHIBEES T
F—1 EEEKEFAARKIKER ( PH4 ) 1Tl IEEES T ( 2020-20255F )
—. 2020-2025F£BREHKEITRARKIKER ( PH4 ) 1TILEF8E. BERirSEKEs
=, 2BEBRETE (Top 5) a8 FERMIBIDEEEL
=. EHEIKNEFAAREIKEND ( PHA ) TR BRI E RS BN DT
g, &R (Top 10 ) EF-Eith2 kS S5r-8eRlkl ( 20305 )
h. #HERERBERRRES | [RIPERAR. SZa10A. BERINMEREIDHT
T SEEHKESTAARKIKER ( PHA ) TFERMEIESHT ( 2020-20255F )
—. 2020-2025F£HFFINESTRAREIKER ( PHA ) TR (HER ) SHESRLT
—. 2EEEHEDY (Top SEZR/MX ) FRIUE, 1EELBITE

=. TN FEREE ST ER G S T (2020 vs 2025)

=

. EHFIKISRAREIKER (PHA ) Fa/IRSNETSE ( PPL) EBSHMERRSHT

h. FHE. BEEREKEERERNEND T

F=T SIEFIKISTTAARKIKER ( PHA ) T RHERESHZETE

—. EHEIKNETAARKIKER (PH4 ) TllMipsE+E (CR4, CR8) iEZ#ES (2020-20255F )
—. FEBEBELNII SRR RIEEMEST (RTRER )

=. 2020-2025F2HEFIKESTRARKBIKER ( PHA ) TUHWEEASM. SHRIIEBIRMD
o, FmEANERE. BERREMIIELITEL

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Ak ST FAAREIKER ( PH4 ) TR RIS KESTUNS K RAIATRS

BF HERMKTHBARKRIER (PHA ) TULRRIIRSHIGHER S

F—15 PERIKIFAARKIKER ( PHA ) [TUEEEN SRR DT (2020-20255F )

—. 2020-2025FPERFIKESTRAREIRER ( PH4 ) {TUEF8E. FESHRESIRIISGHEN
—. EREELEFED (Top 5) 7RE. FERFIERINDHT

=. PEFMIKEFBARKIKER ( PHA ) 1Tl=8eR RS ST R/ GRS

/g, 2020-2025FPERFFIKESTAARGIKER ( PHA ) TR BB R EFKFO T
h. HENNES WK BirSEEr-seaAtERR TG
—15 FERIKESTRARKEIRER ( PH4 ) TihinEkSiHEREN ( 2020-20255 )
—. 2020-2025FFEFIKISIBARKIKER ( PH4 ) TUMIZIR (127t ) SREIBRERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-20255FEFBKESTRAARRIKER ( PH4 ) 1T R/ BRSTHINMEEB SERERDH
h. & ZREHEMAHENIEREREERSLOHT

B=T PEBIKISTEARKIKER (PH4 ) T\HHOEEERESIT ( 2020-20255F )

—. 2020-2025FHEFFINEFTBAREIKER ( PH4 ) TUGHORE. SENEERFEESHT
—. 2020-2025FEFEKESTAARKIKER (PH4 ) TIHARE., SEREEBNESHT
=, FERIKESFBARKIKER ( PH4) THHORES. BMREZIRE/EETW

U, EfFRZER. KBRS EFINESNFAARRIKENR ( PH4 ) Tl E ORI ImEL

f. FERIKESFBAREIKER ( PH4 ) FREERHZNGESOIEE (TCA ) SRS ST
E=F LRRPEFIKEIFAARRKIKER ( PH4 ) TiHE~=RERHASHIBSH

BT W™ — (Fm/RSA ) TiImREDSHT

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Ak ST FAAREIKER ( PH4 ) TR RIS KESTUNS K RAIATRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT LEXRPEFKISAARRIKER (PH4) TIEMARRE S HIHS

BT NANE—TImRESHT

—. 2020-2030FE#BkiESIRAARBEINES ( PH4 ) FmiEN A —HIminR S8 SR
—. MRS —EFRERERSHINISTRARKIKER (PHA ) FRBRS RIEE ST

=, ZEEFEEFRBEN. MERRRREDTT

/g, BiKESTARARKIKER ( PHA ) 1T EIZSuERITop SEFEA RS AN b

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Ak ST FAAREIKER ( PH4 ) TR RIS KESTUNS K RAIATRS

A, MAMH—RIZENESHER (A TIWEINME ) SFEINESBAREIKER ( PH4 ) FEmFEREIXEK
E

BT NS HImRE ST

—. 2020-2030FE#pKESTRARGEIKER ( PH4 ) P mIEN A —HHinMES2ERTT

= WA T ISR ST RARKRIKER (PHA ) FRIRANIE. MHREERAYSD

kBB (ZF ) FENEIANEHARSSIFEN

. FIKESTAAREIKER ( PHA ) FRAZIISI IR SRR SNEERED T

=

A, HEEBNZISFIN IS BAREIRER ( PH4 ) FEFERIAEER
=15 BN BRI S o

—. RN AMEDNHIAHNELZ SEETHTEUE

—. RN RS ERHR AR T SRS A TS

. BRNARRNTIHEEN ST

=

. EREEKTIZARERIR S E I SRR

A, KRR (VC/PE) FEHXN AR B R SEas

BHE ERRPERFKESFAARRIER (PH4 ) TURIEHIHERELS T
F—1 WAMK (BFE ) Hizpoir

—. 2020-

2030F AR ERFKESTRARKRIKER ( PHA ) {TiipiiE. IBEREEER (. B, #. D)
I

—. KX mizikaIER. REFERSARENE (SWOT)
=. FEMZEIT KX O SRS ST

Y, WA EBRRWREFRESATUAE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Ak ST FAAREIKER ( PH4 ) TR RIS KESTUNS K RAIATRS

. RCEPEXIHEAZMMERSXKIEAF ik TAIFE
15 St a ot
—. 2020-
2030 bR ERBKESTRARRERER ( PHA ) 1Tz, ERE. 0. E=Etl

=, JUEIARATRAE. EHUAESTImEN DT

. AEEXIEERERT. RWITHSmEERE R

=

. Akl SERE I SEDIRN RS SE

H

. Bt S EinthEtEmhm A RN ER

=15 BNt o4

—. 2020-

2030FFERMIB X ERIKIE ST A RRIKEN ( PHA ) T MZAUE, 1IMEREEER (. A =) W
—. BREFFMRIEZN (QOREACH, RoHS) Sds#fkiESsIAARGIKER ( PHA ) TIAISZIE SV NI SR
i

. BUMER T mmE. R SRS EER DT

7Y, RUMERR AN STHIREER DT

A, MEBHESREFREEIRUMERKESTRARRIKER ( PHA ) PR RIRIE

B E PERIKISHAAREIXER (PH4 ) TUHRFMERS RIS

B TEFIKISAARKIKER ( PHA ) TRFHENSHIZETE

—. PEEIKNESFBAREIRER ( PHA ) T EIEEWIERI S BIFRSEE (B—. =, =#8)

—. 2020-2025FREEKEFTRARKIKER ( PH4 ) {TIkmiz&E+HE ( CRS,
CR10 ) ZEBRIRESHT

. BERdl. RERI. SRENEFETZRIE. BREENRAIKRES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Ak ST FAAREIKER ( PH4 ) TR RIS KESTUNS K RAIATRS

o, BEHEAE (BRE ) NEPHTHESIE R AR
A, TURERRWERNFEERAE SRR DT
—F hERIKESAARKIKER ( PHA ) TS AR RSO
—. HNEINGES © LSRR, [RMBRRRIE SR AT
—. BXERNGEN : FEEFETE. FaERCSNSERETY

=. FHNER  ARER2, RAREZ, REERZ2SBEREZEMDHT

=

. BREE | BRREE. N REBRERRAS
A, RUESSHRGEE | CUME DHEKE FRERLSEHEREATE
=9 REMINERAARGRER (PH4 ) TIHNER SEREESH
—. 2020-
2025 HERKESIFIARBERER (PH4 ) FUEESHUEARS). XRSTRKKEENH
= PlEASSREATE UK AR STRRE
=, LSBT A s A — AR
N, EESTFAAREERER (PH4 ) (Tl EFASIRE. R (PE) . A8 (PB) SO
. IPO. BREREAATIHESNNH TR
$tE SHRRPEMKIAAARERER (PHA ) (TIFHRAREERIHT
15 FRAFRALA (ERRESL )
—. DARERR. BIENSLRIVEHD
=, 2020-2025FEERASH (E. FIE. XEUSE)
=, TEER/RSEN. BHEISHRUOESN (SWOTHH )
M. TEACTRIAERES. SEEMESAHGEE ST

h. BFRAA. FrRE SKEIREF MW ( 2023-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Ak ST FAAREIKER ( PH4 ) TR RIS KESTUNS K RAIATRS

ETT TR (PERL )

[

A,

%

fal

%

. RWRREHRE. ABEEMSOEIERR

. 2020-2025FZERRSHT (B, FliE. KEMSHEER )
. BIOBARKR. ARRRSENBESTT

o AR, MG ETR SR A

SR, EfrmiaiHaiES IRk

= iR C ( BTzl EE )

. AR ER S THIZHRNEE 2 STHiZM Stz

. 2020-2025F2ERRDHT (B FlilE, BFIZKE)

=. FRETIE. ERMESERNREFRER

. RIS SIRER N IEAIBRRE I DT
 RHR3-SER RIS EENER
U5 #RAFLEdkD ( BUFEL IV /FTHAE )
. EAESEIIAREC, ARSI R
RIRRE. MERUSREFERSNT
O i/ ARSSHIMERE B STHIAIRIE R
. THIZHET. REEIRSRPESITERS

XHTIMESHE B AT BT RAVEB MR Im TS

SB/\E 2026-2030F5kkiT IR A RRIKER ( PH4 ) TR RRIRSHEEHTT

%

—15 2026-2030F £ KK PERIKEITAARKIKER ( PH4 ) 1T iizmHHETTN
. I T AR KBRS SIPHIRREL D

 BT=MESR (R B 380 RS BKiImAETT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Ak ST FAAREIKER ( PH4 ) TR RIS KESTUNS K RAIATRS

. BET=MER (R, it 380 NPEHSZAETT

7Y, 2026-2030F 2R PERFINEFTBAREIRER ( PH4 ) T AFHEFETT
A, @O RSHS N RUERIEKE ST
5 2026-20305F ki EFT A RRIKEN ( PHA ) TR REBTTN
—. REORAK (A, B, C) RKSFERHIZ SR =TT
. HEME. BeeteiK (TWEEK, Al) SEKESTRAREIKER ( PH4 ) TIWRERSHEES

FEgEl. ST ZRINAEXI MRS AR AR R

. BEHIESIREEARRAR AR ORF IS

=

A, TR RAYEZ TS R
=75 2026-20305F5H KSR ARKIKER ( PHA ) T AR SRS EREEZ
—. W=RHEER "TR+IRS" —MUERRT SRR
—. Faei. ESUBIERIEI SR EESD
=, KHEESIL (C2M ) BN RIS
g, P RS SRR SRTESINE
A, TR EREETIN R BER TSt
SBhE 2026-2030F5 KT I AARRIKER ( PH4 ) TSRS SRS
15 FINESRARKRIKER (PHA ) TR EIMESWS | NEZETHE
—. ATEGIKHETHE | BT HIREE. SRS SRS

T EBFIMETY - ETUAERES . BNE25RFRE

TAREMETE - ETHEE. FXRRIESEERXE

[S

. FREKESTRARGIKER ( PHA ) TR RERRS (ROI) SkERMHINE

A, BESTRARKIER (PHA) T ERAHZRGEEE SRR A DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Ak ST FAAREIKER ( PH4 ) TR RIS KESTUNS K RAIATRS

15 2026-20305F K ESIAARRIKER ( PHA ) TS TR BN = 121E
—. BIERKAST /RS TR ST S SR

—. #OBENERNXRERTIRENS

=, BRARCIFIKEIRIFR N A RIRE S

[S

- FRAEERMERRIATS (TOREL 1IRE ) RIRANS
h. XEHZEEENS (PESHTX. FXmizEz )
=75 2026-20305FEKiEFTBARRIKENR ( PHA ) 1Tl R IR
—. SEEN : EBMUYIK. NS SESIE A
Z. BB - REMOTR. EFNRFSMERT R
=, eI AT, AR SEENMERES
/Y. FHNE  AEIEUHT. BRI S HRIEE U
h. SR SRNENEIRREE
15 2026-2030FFkiTFAARRIKER ( PH4 ) TIHTERISTRE SHHE
BT BMEFFEBERX LTI
—. EREFRRNERZFAGERIEERING

—. FAMBER. IMRECR. BRBBEREMAIXEE

. EFRtEREBLRIRSRXI AR R 2 RYIPEIXEE

[S

CIER, MEREFSHMIHAEAIAIXG

A, MNSEMXBEAIRSRRES S E N &R
—T iR SEEXETIE

—. MIEERA IR AIRR AR

—. FRARFINESENMESESFIET BN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Ak ST FAAREIKER ( PH4 ) TR RIS KESTUNS K RAIATRS

DB FRKE NI TR RKEBRIXG

[S

. REREMNMERIR L KE R A TRAYX S
f. FREEEY SKEEE T RERNXS
=15 FARESEENETNE
—. BRI B B A R XU BS
Z. W R RME A AR FREBRIXS
=, BOBRARAT FRARAIN B
g, RIVREBEEAE. RRKIRAINEE
A, ARFRENSEERARIXE
F+—E FkiESIRAARERER ( PH4A ) FIMSEATIESIRBRIZHEIN
F—T FHIKESBAREIKER ( PHA ) TUIRBREIITHED T
—. W/ EMBE AR TG
—. DBKFETHETHE | REGEE. USSR (NPV, IRR)
=. MEMRAITEHS | BirhsRESRF N0
. MBMNESHESFEITE
h. mAELE EREABSHIFERELSRE
T BKESTRARKIER ( PHA ) TS THRERED T
—. BRINEER  RfERE. VC/PE, PO, EEIEAF
—. R - IRITRER. RITSE. MRS

. BERMRE - FIs|1SES. TIERES. BUREERRE

. ISR SEFIIESL (ABS ) RIRIF

=

h. ARKEMEREWVAIREREEEMEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Ak ST FAAREIKER ( PH4 ) TR RIS KESTUNS K RAIATRS

=T BIKESIRARKIKER ( PHA ) TR RIMB MM EITH GRS
—. Efl— : MIEEIRABRATRRUNMEITFE ( DCRESRILLATX )
—. 20T RKEIGU B R RR RS
=. B0I= : AR ESEFH N B RIS
7. TRERETNY ( Term Sheet ) SEEREERRRIT
f. REEFREFE ( Due Diligence ) OXKERIB
B1T5 MREICSRBISEIN
E—T RUARECSEIRLS
—. EERRPEFINEFBAREIKER ( PH4 ) {TUMIZHUEIIASARKRE ( 2026-

2030 ) FRNEHECS

—. iTRERIHEER (KSF) iSRS

A EEIENEETESZOP ( E4FE )

7Y, ST AU S I SEIRIERREE
h. MREXRETNSHIREIZ MRIRSIAF SRS
T XIRRES A RRIKER ( PHA ) 1Tl AT EREIN
—. FRESEACERRIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHFHUEERE
=, BASAT KRR : TEARREIRAVEREES AT HEAER
N, RAGFENEEERZN | REERIESXBREEIAR
f. AIFFEERRRE (ESG) MBI « IBFABIARHANE
=15 XIBURTERI I AR B IRIEEN

—. MBS AT BEREN - A B. SEFRACHET. TERERR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Ak ST FAAREIKER ( PH4 ) TR RIS KESTUNS K RAIATRS

—. WOIRETERIRESEEN | IRBIEEHTE SRR

. KT EDRISIFT SR e AT EAYEIY

Y, RTFEMATI RS S EmNTRE R SR AN

h. XT3ISTIRRERAR | BRTERFEESRIREN

EREF

Bz

E% :

SIS RAREIKER ( PHA ) 1Tl anEEEN BRI

2020-20255FFpKEETRARBIEKER ( PH4 ) 1T\ P=geRI RS HEER A B

| B ESTRARERKER ( PHA ) 1T RERAEIRTMAR

0 2020-2025F £ BkEEST BARGIKER ( PH4 ) (T 8e. S EBRELHEKS

L 2025F£IREFPNESTBAREIXER ( PH4 ) 1T REXIE o bl

: 2025F 2 BRAITAFHKEST B ARGIKER ( PH4 ) £l sERmiahaiAEE R

1 2020-2025F £ BREF ST RAREIKER ( PH4 ) TR (HEER ) RIEEEE
L 2025F £ REFPNESTBAREIKER ( PH4 ) 1Tl NN AR K& SEE
 REEHIKEST A RREKER ( PH4 ) TWmias+E ( CR4 & CR8 ) Z{piasy (2020-2025)
: 2020-2025FFEEHKEFTAARKZERER (PH4 ) T8, HERFHEE

: 2025FHEFIGESFAARKRIKENR ( PH4 ) 1T\ ~ge8an o

: 2020-2025F FEFIKEFTAARGBIKER ( PH4 ) (T iiziig (127t ) RIGE

: 2020-2025F FEFIKESTAARKBEKER ( PH4 ) 7l E vs e TREHEMSLL
BN ESTRARKRIKER (PH4 ) SRS SN ERD

. PERBKESIBAREIKER ( PHA ) TV AEFRAEIRFETE ( 20255 )

1 2020-2025F Bk EST A RGEIKER ( PHA ) (T EYFEFRIR, 18RS

iR RRE A, B, C MiARIBIE SERKiE ST ARRIKENR ( PHA ) PR KIBEILL

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Ak ST FAAREIKER ( PH4 ) TR RIS KESTUNS K RAIATRS

EZR : 2020-2030F 2 BEkESTAAREIKER ( PH4 ) (T &HD = miiaREFuNR LY
B : 2025F o T — (M A ) EEEFIEBHESIRE

ElZ : #omhin= (7m C ) SARMEE ( TRL) IRhERZE

ElZR : 2020-2030F## K ESTFAARGIKEN ( PH4 ) MRS EEN BRI mizETTn
El% : NS — L E PN ED

B . MRS mir AR SHEIK IR A REIKENR ( PHA ) SARAFHRFRKEX

EZ : #RA A D, E gt emEETE (k5170 vs AJ1T14 )

B : 2025F 2RI AAREBIKER ( PH4 ) T iz KiE o Gty

EZ : 2020-2030FIFK, Jb3E. BUM=KKimizgEmuxIty

B . PESEREMEEERFINEFTAARKIKER ( PH4 ) T AISBEREXILL ( 20255 )
E5R . 2025FFERFIKESTBAREIKER ( PHA ) (TSS9 SEWR S HE
E5R - 2020-2025FHEFFINESTAAREIKENR ( PH4 ) 17lmim&E+E (CR5) L
EER . PERINESTEAREIKER ( PH4 ) 7RISR E ST

EZR : 2026-

2030F 2R FERHKNESIAARKEER ( PHA ) T MizAERN (R, . 5SS )
ElZ : 2026-2030FE#KESIRAREIRER ( PHA ) TSR R RIS
EZ : 2026-2030F T HYBRREHIHEFRER RN <E

EZ : BhKESTRARKIRER (PH4 )
TREMESKBRGGITAEMAER (IR, BT, TEtt)

ElZ | ADTURIREN ST (IR vs 18R vs BE22 )
EZ | WA R R IRIGEEREE

EZR : 2026-2030F2BAMETHERSEFINESTAARKEIKER ( PHA ) 1T\ ERIGERSURIEDHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F3 ST A REIRER ( PHA ) TR ERiS REASTS & ESIRHRIRS

B | RRAFITIWAREIIBSH IR AERE E

IBERE RREE !

BIERTH i51k3] 400-886-7071 (k&%) Emai : kf@51baogao.cn

REMRS 3573497
ZA3ZtedE ¢ https://www.51baogao.cn/baogao/20251020/3573497.shtml
FTl - mhXE

ItRFPEREERETERAE £ESR—E/IEL 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3573497.shtml
https://www.51baogao.cn/baogao/20251020/3573497.shtml

