2026-2030F AR RS A i TR RIS RS BTN Sk RS ARIR S

2026-2030F251 N RZBAE A miTI R REIS REBTNS & REIEH TR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. SRARRSERmITIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENERE P EASMRREL - m TN E R3S E0ES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR RS A i TR RIS RS BTN Sk RS ARIR S

REER

F—F SROHMEREA~RITILERIRSHInER S
B RGBSR AT AENEGE 1T ( 2020-20255F )
—. 2020-2025F£HAARREL~miTILET8E. B EFitSEiKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

. EEREFIRRER R T R R AR R R E e s R ER DT

Pu. SLEBRVL ( Top 10 ) AF=Eitte BB Sr=aefikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T SEREGIRAIRERSER R T B R MEHESHT ( 2020-20255 )

—. 2020-2025F£IRAGUHRRER BT HIZHNE (HER ) SHESRT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

Y. EIRESAIRARSER ™ mr~ m/ IS 15iEE ( PPl) EBSRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 ERGUHIRRERTRITIRFSBSHnETE
—. ERGWIRBRSERT BT HIAETE (CR4, CR8 ) jE3TEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£RAGWHRRER R TWHAWERSHE, SENIEEIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B-F PESHMRFERFRITIRRIA S HIHER S

F— PEBEIIIRREEMT AR 5D (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR RS A i TR RIS RS BTN Sk RS ARIR S

—. 2020-2025FPEHPARKEL~mITILET"8E. MR RESIKRIGEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBARRER mi T REF AR S A S TR Aa R AR S 4T

/Y. 2020-2025FHEZSUANIR RS i T = HER RS R KO
h. HEMNES WK BirSEEr-a 8 A EAIR T
—1 RESUHIRRSEA BT HIEERSIHEREN ( 2020-20255 )
—. 2020-2025FhEALRKELRTI IR (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025F R EZIZFZBASE A md Tl == mm/ RS TN S EL SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PESGARARSER i T H O EIERE ST ( 2020-20255F )

Tk
i

—. 2020-2025FHEGUHRKEA R TWHAORE, SENREERFEEDHT

C

—. 2020-2025FhEALINRKER R T HAR

clk
i

RETR EEBRESHT

=. PESGMRBREE S m T A REE. B RBZIRE/FEETN

E

. EfRRZER. KRBERPEZRAIRRSEE~mi T E ORI EX
A, PEGUHRBRER R REERRHIZRIR S IIEE (TCl) StEREHHT
B=F £HRPEGMMEREAmTIE R RS THIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR RS A i TR RIS RS BTN Sk RS ARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. WO =RIRA SR SEERFETE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPEZMMRRER mTIEM BN A S HiE st

BT NRATE—THIHREDHT

—. 2020-2030F 2540 -RSE = i~ e N S — MR 52 E T

—. M= ERER S IIMIRSE A T AR LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, AR RRSEE i T EIZTUEAY Top SEF IR E AT

f. MARE—RIZEMEFER (ATUIEINE ) SEIMRASEE ™ fmr R KRR E

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR RS A i TR RIS RS BTN Sk RS ARIR S

—. 2020-2030F 2540 -RSE = i~ e N RS — iR 52 E T

=, MRS iSRS AR R SE B T AR . MEREEKAISIIE

[1]
¥
=
W
okt
<
B0

hE (B ) RNEIAERRSSIERER

[S

. B RRSE R iz S i R BB S IR B E DT
. HEEBINZES NSRS R M i KAThLE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BLE £HRPEHSMHRKREA R T RIEHIHERE LS
F—1 TAMK (BHE ) BT

—. 2020-

2030FI A X Z5ILFNZBRSE R A T AR, 1EEREEER (. B. &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1=t X ETAIRIARSE R /i TUL AR, BN E. . SE=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR RS A i TR RIS RS BTN Sk RS ARIR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIth X ZSEANRZRER i T AR, ISR EEER (8, & =) Mtk

—. BREFIMRIEM (QOREACH. RoHS ) MYz ASEE = md Tl AISZNE STl N3G SR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEGESREREEXIRUMN AN R ASE B - i R 2RISR

B E PESHMRFEERFRITIHmRFERS RIS

F—1 PEBEIIRRER T RITI R RN SRS E

—. PEGWHRRER R TEIREWRRERI BRI (55— =, =)

—. 2020-2025FHEAGUIRKERRTHIZEFRE ( CRS, CR10 ) BEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
— T PEEAIR SR i TR AR R R O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR RS A i TR RIS RS BTN Sk RS ARIR S

=T PEBIIRREE I T HWERA S BRSO
—. 2020-2025FFESIMRREAmiTWEEAMEHERA. RZSERAEEE ST
—. PR SERBEAE T RIHRRZESHERE
=. kBB H ISR S B R — A CATRER TS
. WIS A BT EATME. ™ER (PE) . Mg (PB) WEEoHr
. PO, BRESFHATEINI T A RIS
FtE ERRPESUHERER mITIART AL RE RIS
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. ARRERE. REEESOEERER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR RS A i TR RIS RS BTN Sk RS ARIR S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030F 5 HIRBRE A miTIL A ERIRSiEE SR
B—T15 2026-2030F BN FEZSLAIRRSE R i T AR
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk FEZSUAIRIRSE R R T AtFH & T
A, BSFmSHs NARERIEKE L ST

— 15 2026-2030FIRMIRZARSE A fnd TUHS AN AR R B T
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, EReEoR (TR, Al) SEMRRERmiT R ERESHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR RS A i TR RIS RS BTN Sk RS ARIR S

=75 2026-2030F MR E A i T B E SR FE BRI
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
. P RS SRR SRTESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030F5 L HIRBREAmITILRE &S KER L
F—T0 BHIRRER R TIHRRINMES I | hEETHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. BHIRBRSEE i T B AR S RS (ROI) SikERKEIUE

=

f. BRHRBRER BT ER ARG EEE SRR RO
15 2026-2030FZMRZARSE A fnd TUL 4B D IR B =21
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

[S

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-20305F 251N R RSE B Tl Rl A R AR ISR KR I
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR RS A i TR RIS RS BTN Sk RS ARIR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F 25 RBAEAFRITIHRERIETRE SBhE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR RS A i TR RIS RS BTN Sk RS ARIR S

F1+—F AERER~RITIUIEITIESIRE RSN
BT WWHRRER R TR B IR E T TS T
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
—1 MR BRSEE T m T S TR R RIE D T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T0 RS A R T BB BRI B M ETAS Z= )

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPEZSEAIRIRER T mITU I AEIPR SR KR SF ( 2026-2030 ) FRNEHELCS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR RS A i TR RIS RS BTN Sk RS ARIR S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
—F5 IR RS AT R T L RS
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EER | £IREIRMEARSE R md Tl A an AR ERF T
EI5R : 2020-2025F 251N BASE R R Tl P RERI AR 5=t B A (UL
EIER : AR R m (Tl KR AN AR
EIER : 2020-2025F £ RGN BRER R TILET8E. S ERELUGIKER

B : 2025F 2RSSR A R T = REX B R L

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

E% :

E% :

E% :

E% :

2026-2030F AR RS A i TR RIS RS BTN Sk RS ARIR S

2025 F BRI+ R EZBRE A e Al P RE R A SRR
2020-2025F £ IREGIWFNRZBASER - AT iR ( HE ) MEEES
2025 F £ BREIGARZIRSE A md Al il S U R L

SHEGLARBEEET=RATAHAETRE ( CR4 & CR8) 2L (2020-2025 )

1 2020-2025FHEZSEHIRISER T mITW 8. HERTHE

2025 F REZSAIRARSER T mi T ES 1D T
2020-2025FFEZSLHIRRSER M TI AR (27T ) RIBE
2020-2025FFESUAIRRERmRiTIE E vs Ze T RIEHERS
AR RS m 1T SRS SINMED T

SR EZIAN R ASE R A T T A S IR AR HE] ( 20255 )

1 2020-2025F AN RSE B M TS BRI, 18FIZRIT(L

D NN RRYUE A, B, C MR SR AR SE B M i KIS LY
1 2020-2030F £ R IRSE A i T\ SR D P ARTRNRI L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-203 05 251N RZBRSE A7 o AR E & E 2 N AU AT
: NFRUE — LB PN O TS

- N AAUE — ik R S SN S AR SE B - R AR TR TR KER

D BT D, E g SRR (IRS170 vs BT )

1 2025 F £ BRI RSE B md TU AR K 5 S L

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: FES AT EERALIRRER M T AISHZEERILE ( 20255 )

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



2026-2030F AR AR B~ M TR REIR RSB S & RARAFRS

ElZ | 2025FhESUARRSER T R TR S AR D SER S

EIZR : 2020-2025FHESUHRRERmITImHEFE (CRS ) L

B : REZSIMEIRSE A m T R AR ST

EIZR : 2026-2030F 2K PEZMAIRKREE~m T HZAETN (R, . EWESR )

EIZR : 2026-2030F 251N SRR R R TR AN AR FRER Z T

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : ZUAIRRSE R & TAHRBINMESKIRGSTTEER ( ikt BFtt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

RFIRIR SR RS A A T TR IB R U DT

B | RRAF TR ENIB SHb SRR AR E

IEERR

IRERS

A3k

LT

Ny o A &———1
RERRE |

: 3573874

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251020/3573874.shtml

REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3573874.shtml
https://www.51baogao.cn/baogao/20251020/3573874.shtml

