2026-20305CD1335iA Tl AR AT R BT S KRBT IR S

2026-2030£FCD13 3 Tk Z BRI BB S R REIEH 7R S

RERN

HANEUE— M| HEIRERER R, S IASBINEEMIXETR. COI3MMTIELZH TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MMREERETX—7ZRAER | EEBINEKKFECDIIFUAMTI NSRS HIEFE | A
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305CD1335iA Tl AR AT R BT S KRBT IR S

REER

F—F 2EKCD133MB TR RIS HIHRE ST

F£—T £BKCD133 A TIEEMEWE DT ( 2020-20255F )

—. 2020-2025F£EKCD1335 TR gE. B-ERit SiEKiEd

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £BCD1337UM T~ geF | RN REF e miEiR o T

Pu. SLEBRVL ( Top 10 ) AF=Eitte BB Sr=aefikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
5 £BCD133FM T R SR MEWE ST ( 2020-20255F )

—. 2020-20255F£ERCD133 A T HiAIIE ($HEM ) SHERLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEKCDI335UAT f/ARSSINTETEEL ( PP1) EBSHMRRDHT
h. FHlt. EEEEKEEIRERNEN DT

=15 £BCD13B3FMTI R SRR SHnEFE
—. £BEKCD133HuA T iAEE+FE ( CRA, CR8) jEZEH ( 2020-20254 )
—. TEEEELMH SR RIS (K TERER )
=. 2020-2025F£KCOL3IFUMTIAWERSEM. SERIIMEBHIFIE
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
$=F RECD13RFTIARIRSHIGER ST

F—T FECDL3MIR T AHELEEEN SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305CD1335iA Tl AR AT R BT S KRBT IR S

—. 2020-2025FHECD133HiM T E2r=8E. FFESKITRIESTKN G

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PECD133fuiA Tl REF AR SEEM IR/ AR AR S 1T

/Y. 2020-20255FHECD1335 M T =R R KD
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— 5 FECD133fuiM T iRk SiHER S ( 2020-20255F )
—. 2020-2025FHECD133F T iZIE (27T ) SEIBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

P0. 2020-20255FFECD133 AT =R/ IRS FIOMEER SEFRLIT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F£=T PECDI33ATIHE OHIERERINT ( 2020-20255F )

—. 2020-2025FHECDI33FUMTILHAORE. BEREERREDHT

. 2020-20255FECD133M T HARE. BEREEBNESHT

=. PECDI3FUMTIHH O M. BNRBBINEEEZN

E

. ERFRZER. KBERAFECDL33 AT ORI I EN
A. PECDI3ZFUF=mEERRTHIZAIRSIIEE (TCl) SHERILEDHT
B=F 2ERRPECDL3MBTIHEFmERMATHIH S

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305CD1335iA Tl AR AT R BT S KRBT IR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £KRKPECDL33fdTIEN AR M S HiH S

BT NRATE—THIHREDHT

—. 2020-20305FCD 13347 mfE M FAGUE — iR 52 E TN

Z. MBS —E P ERERSCD133 AT RS LR E ST

=, ZUEFEEEFRWEN. MERRREDHT

P9, CD133fuMTEZHAITop S5 Ef R EALRsE

h. NAUE—RIZEMESTHER (ATUEINE ) SCD133 A mEKrIKIKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305CD1335iA Tl AR AT R BT S KRBT IR S

—. 2020-20305FCD 13347 mfE M FAGUE — AR 52 E TN

—. NAE P RIEARICD 13 3T R AR, EREE KAV

kBB (ZF ) ENEINEHARSSHER

[

. CD1337UA = mEIX R i = F R R SINMERE DT
. EEEBINZMECD133 A BRI AENER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FhE 2ERPECDL3MFTI IR HIBERII LS

B WK (S+E ) miantr

—. 2020-2030FI X CD133FM T TIZAR, IMEREZEER (. B, #. ) XJLL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TKIBXFERWFHREERTUME
Fi. RCEPEXIHZR ZiEXT Xig A=\l %5 TRIS/
— AR a1
—. 2020-2030F4t3tX CD1335uAM T iR, EERE. 0. S==ERILL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305CD1335iA Tl AR AT R BT S KRBT IR S

Y. Atk SERELEIERINRERSE
f. ARG SEiREIENItZEm T A R ER
=7 BNt X isaa T
—. 2020-2030FRRMtX CD1335uAM T iZfE, EWEREEER (£, & =) Xtk

. BREBIMEEM ( SIREACH. RoHS ) XtCD1334i T Aggsn Sl N 3T SR

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. WEEBLESREFRFEEIIRUMCD 13351 it % £ AIE/

B E PECD13MFTUHITRFER S B IS

F—1 FECDI3MMA T =S RN SHiAESE

—. FECD133F7UATI EIHEESKFRIER S EZ=FERA (55— =, =&8\)

—. 2020-20255F+ECD133fr Tl HiAEHE ( CR5, CR10 ) THUHEE RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 15 FECD133 UM TS AR B S S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=% PECD133FM T AWEE SE NS FOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305CD1335iA Tl AR AT R BT S KRBT IR S

—. 2020-2025FHECDI33FUMTWEEHWEALRS]. RZSTRKESE DT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

7Y, CDL33HUAM T EFAEME. M&E=R (PE) . M= (PB) XJtboHhr
. IPO, BRIRFEADIZENIHTI AR

FtE 2EBRPECDL33MFTIMFHF ERIRERBIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305CD1335iA Tl AR AT R BT S KRBT IR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB8/\E 2026-2030FCD13 3TV BREIR SEHFRN
$—T15 2026-2030F £k FECD 1337 T A RHETG
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F£ kR ECD13 35T FEFETT
f. Wp T mSHD N ABTEAEIKE N ST
Z5 2026-2030FCD 133 M T A R EEE TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. . SRR ( TIEEK. Al) SCD133fAM TR ERIGHIGE S

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FECD1 334 T IE S = F S EEZ T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305CD1335iA Tl AR AT R BT S KRBT IR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SEhE 2026-2030£ECD13 3BTRS SHEREHIE)
F—T5 CO133 UM TIHRBE MBS 1 NEZEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. CD133FUM T ERIMR R EIHRER (ROI) SIRAEBHINE

(=

H. COL33R T ERATZN G ERE SFET BT
— 75 2026-2030FCD 133 T\ D IR A= TR
—. BERKMAST R/ RS TIHAIR AN S SRS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305CD 1335 Tl )l A R AR BE AR K R I

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305CD1335iA Tl AR AT R BT S KRBT IR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

515 2026-2030£FCD 133 TR ERIETRE SFHTE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E D133 T IR EA T IE ST EREEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305CD1335iA Tl AR AT R BT S KRBT IR S

E—1 CD1337UAMTWIR B &7 D T
—. /AT IR AR TG
—. MBEZFTHHE - RBEE. WSITENTERR (NPV, IRR)
=. MBI - BiamiasESRmE oM
. MRS SHRFImTAL
. mBEt. BiRFASRRREL =X
5 CD133HiM T o ivRERE DT
—. BRINERER - RfERHE. VC/PE, IPO, EMIEREF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T5 CD133fiAq Tl RGBT B MEITAE S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EHRFECDIIFAMTIIZHEIRSRKAEF ( 2026-2030 ) FHNEIELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305CD1335iA Tl AR AT R BT S KRBT IR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

ZF5 X$CD133 R Tl IV AT AR EIY

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BExBER

EIZR : £BRCD1334uiR Tl A an R HRR T ER T

Bl : 2020-2025FCD133 iR Tl RERI FAER S B BRI
ElZ : CD1334fK 1l RBERAISRTNMAR

ElZ : 2020-2025F£EKCD1335 UMM TR =58, R=ENREHIBKE
B3R : 2025F2BKCD 1335 AT =8E XD Stk

EZ 1 20255 2BKka11HACD1335uAL =Rl F=Re R A BHEE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305CD1335iA Tl AR AT R BT S KRBT IR S

2020-2025F£BKCD133 AT AR ($HER ) RiEEa%

202552 ERCD1335A T bR R AR 514 L
£IRCD1334UAMTIV 75+ E ( CR4 & CR8 ) Z{KiESy (2020-2025)
2020-2025FFECD13FAMTI =8, HERFHE

2025F P ECDI33FUM T =REE DD
2020-2025FFECD133 AT HIFIE (1Z27T ) RIGE

2020-2025FHECDL33FUMTIVE | vs L TNRIBHERAEL

: CD133%ufK 1T SERE R SN ED

: PECD1335 UM T AT B AN ST ARGIE ( 20255F )

: 2020-20255FCD133F AT TERIER, 1$EFIZT(L

. TR AR A, B, C MiiaRiEEIR S CD13 3= MR KIGEXI LY
: 2020-2030F£BKCD133H 1M T\ RS T mm i AUMEFTNIRT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FCD 133 = TE S BN BRI iz RETT

: Rz FRE— LR PN RS (D B 0

: RIS — = s AR S CD13 3N AR FH R B sk K Bk

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F L BRCD133 AT iZAME XI5 fh L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESEERMMFEFERCD13FUAM T AITHEREAXILL ( 20255 )

: 20255 ECDL33 AT I RS AN S B S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FCD133H M T R RRI R RIEB TN SR REIEARR S

EZ : 2020-20255FECD133H AT hizngE+RE ( CR5 ) Tk

B : PEICD1I3FUAM TSR IREL ST

B 1 2026-2030F £ KR AECDI33FUMTIHIZAMERTN (R, . AEWESR)

B3R : 2026-20305CD 1335 AT AR FEES Ze Tl

E% : 2026-20305F T\ ENEREHipEHEX XN RE

ElZ : CD133fuiK BN ES N ETHGER (i, BRI, [EM)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

E5R : 2026-2030F £ RARMEFFHEIRS CD 1335 T FHXIBRBURMED T

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

o A &———1
RERAE |

: 3574003

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZiteE - https://www.51baogao.cn/baogao/20251020/3574003.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3574003.shtml
https://www.51baogao.cn/baogao/20251020/3574003.shtml

