2026-20305FKI-6 7 T R RIS MESETIN SR REIARIR S

2026-2030FKI-67iid TR RAIS RSB SR REEHARERS

RERN

BANEWGE— N FIHshRERER R, SR INSBINEEMNRET R, K-
67 T ER [ T id X (2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBEIXNEKEPEKI-
67T NS RV EEIRTE | NEEW—IEEW. BE. RIERTIRRIEE. HNAMUGE
oI, REEESFIERR , EERNENTRAEHIRE. BlEleSRENKEIAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FKI-6 7 T R RIS MESETIN SR REIARIR S

REAWHRENZ., RAESERIATERE—ERR. JTHARKBSREKE  HEBSNES , W
BUERE,

REER

$—F 2BRKI-67TRETILR BRI SHiARRES

F—1 BRKI-67HiM Tl HEsMEHES 1T ( 2020-20255F )

—. 2020-2025FLBKKI-67HiATIR8E. SF-BHRiTtSigikEy

=, EKEBEFE (Top 5) RS FFERMIBIDEEI

=. 2RKI-67HiiM T RER AR RN E e D o BiR ot

7q. skEpidl (Top 10 ) 4F=Eii2 AR Sr=aei% ( 20305 )

. MINSEKMAEBNXERR | FEMRIA. SHhkA. s8RNISKRNDHT
T £BRKI-6 75U T R KMEHESHT ( 2020-20255F )

—. 2020-2025FLERKI-67HM T ATZHE ($HER ) SHESRIT

—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE

=. TN FEREE ST ER G S T (2020 vs 2025)

=

. E2BRKI-67HuA= R/ BRSSN1EISEL ( PPI) EBSHIMERSHT
B, ST FEEEKRHENENIT

=T SERK-67THM T RS E ShinsE+E
—. 2IKKI-67HiiRfTITiREFE (CR4, CR8) EZTHES (2020-20254F )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F£EKKI-67HAMTWHMEESH. STRXIIEBAIFNI
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FKI-6 7 T R RIS MESETIN SR REIARIR S

$F—F hEKI-6 7 TIERBIVIKESHIGE B ST
B—15 hEKI-67H iR T HLE8E 1 S55ER ST ( 2020-20255F )
—. 2020-20255FEKI-67H M TS =8E. FFERITRESEKI S

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

=. FEKI-67HAR Tl P RERI R S ST R/ SRR S HT

/Y. 2020-20255FFEKI-6 74U T PRI R BRSO T
A, HANBES W BIRSEEr-aEaOE R mES
— 5 PEKI-67HUM T AT R SIHEREEN ( 2020-20254 )
—. 2020-2025FFEKI-67HiA T IHIIE (127T ) SRGIKERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-20255FHEKI-67H A T =G/ RS IIINMEEB S ERZED
h. & ZREHEMAHENIEREREERSLOHT

FE=T PEKI-67HAM T H OFUEREZINT ( 2020-20255F )

—. 2020-2025FHEKI-67HMTIHORE. SENREERFESTT

—. 2020-2025FHEKI-67HMTIHARE. BBk ETEBNESHT

=. PEKI-67HA T O M. BN BRRBINE/ FEEZN

. EFRERZEEE. KRBERMHEKI-67A T3 H OB EN
A, FEKI-67HATRAEERRTHIARIR SIS ( TCl) SHRMEDHT
B=F £ERPEKI-6 7 TR mX B B Hin o

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FKI-6 7 T R RIS MESETIN SR REIARIR S

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £IRRPEKI-67i TINS5 HiE S

BT NANE—TImRESHT

—. 2020-2030FKI-6 74 =N RIS — iR Sis E LT
—. N —EFERERSKI-6THIAT R SRR E DT

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. KI-6 74U T I Z A Top 55 2451 R EL AR b

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



bal

2026-20305FKI-6 7 T R RIS MESETIN SR REIARIR S

. RIFRUE—RIZEMEFER (WNTAEINE ) SKI-67HUATmBERAIKEKE

BT NASE_—HImRE ST

. 2020-20305KI-6 747 FRERN PR — RIMiA R S8 E R

—. NP RIEAXIKI-6 7THUAT RTINS, MREERIIIE

=

h.

 IZUECKERRLR (ZF ) BIHNEINEHFRSEIFED
. KI-67HA = miEiZ U hia R B SN S8R E DT
HEEEEHZ M KI-6 7R = R KAThaER

=15 BN AR S0

—. FeRNABMEDIHIAHNERZSEETHTENE

[

Fal

L
£

=

h.

F N U EAHR AR T I SRS TS
. BRNATRNHIEEN ST
. EREEKTIRRERR S SR R
. RERE (VC/PE) fEHX N ARMIRRIR EH R 5%
AT £EKRPEKI-67iRiF T KighintERItL 3t
— % AKX (EHE ) HEoiT
. 2020-2030F I AMXKI-6 75T AR, IBEREEER (. B, #. D) Xtk
. KX TnRHER. REEZRSEEIE (SWOT)
. PEMBET XA O SRS 54T
. TR ERRWSHRESALHMS
RCEPZE[X I ER S iEXI s =l 49> THIFAM
15 et a o

. 2020-20305- b5 XKI-67HuiAM T SZAAR, 1BIENSE. 0. S==ExItE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FKI-6 7 T R RIS MESETIN SR REIARIR S

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. BAREIFS SiREIEX 7 A ERIIK S ER
= Bt Xmiaoth
—. 2020-2030FRUMHBXKI-6 7 Tl iipiiE. IBERERER (2. A =) Xt

. RREEIMREIEM (WIREACH. RoHS ) XIKI-6 74T AYSZ M Sl RIS SR

=. BT RmER. R SaFEMRIsEER DT

7Y, ERME RN E STHIAHEER DT

f. WEEGESEEFREEXIBUMNKI-6 7Rl it £AIFIE

$B7°E REKI-67iIFTITHIERFHER S AL RS 3

F—1 PEKI-67HUMM T =F NS THIREFE

—. FEKI-67HA T EIZEWRAMERI D EIRFEE (55— =, =#8)

. 2020-20255FAEKI-67# i TImia%E+E ( CR5, CR10 ) TLEBRIRE ST

. BRdl. RERIW. SRENEHFETZRIE. BRENRMIRES

E

. BEHEAE (BRE ) NEPHHESIE RV AR EISREE
A, TIREERWENRERRSHIREE DT
15 PEKI-67HUM TR A IR S S O
—. HNEINGES © EFETE. [REBRRRIE SRS
—. WBXEWNGEN : TEEFETE. FaERCESNSERETY
=. FHENER | ARER, RARERZ, REERZ2SBEREZEMDT

g, BCmEl)  BRmIERE. MBI B EIRm AT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FKI-6 7 T R RIS MESETIN SR REIARIR S

f. EVRSEHRIREE  fUHE. HHEKE. FRERCSERHERSSITHE
=% FEKI-67HUAM T HMER SR RNIEERT

—. 2020-2025FHEKI-67H M T EEHWEHEZN, RZSTRAEEED T

—. PP EARSSREAME T R RZESHEER

=. ERIE FH SIS R R S BN E —MAATRERIFE

=

. KI-67HuAfT FhAEmE. ™R (PE) . M (PB) Xtbotr
. PO, BRIRFEATIZENHTI AR

FEE 2EKRPEKI-6 7 TIRT R IRESRGI ST
F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)
=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)
/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )
B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)
=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FKI-6 7 T R RIS MESETIN SR REIARIR S

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

[

. AT, MRS AP ESHIERRS

f. WHTAEFIERE A se T RAVEE RIS

SB/\E 2026-2030£FKI-6 7S TR BRI = S TRl
$B—T15 2026-2030F 2K FEKI-6 7 T AT
—. TR R SHIHE RN

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-20305F 2Bk R EKI-6 7R T T SFHE T
f. Wp RS NSRS IKE N ST
75 2026-2030FKI-67Hi M TR A R EE BTN
—. REROERAK (A B, C) RRSFHFHIEE ST
Z. b, SeeEoR (T BB, Al) SKI-67HiiM TR ERSHEE
=. Fiel. S ZRIN XS R RE S A RIEE MR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FKI-6 7 T R RIS MESETIN SR REIARIR S

A, TR RAYEZS T3
=75 2026-20305FKI-67H AT IR 5= H 8 BRI
—. N=RHEER "TR+RS" —IAMURRSERAES
Z. FEak. £ ElEXNEISARED
=. XHEEENL (C2M ) £ RN RS
0. Pl RS SE R SRTEEINE
f. TSP EZEBTNN BN TIIERE
FENE 2026-2030FKI-67H TR B 2 5k EEHIX!
F—1 K-67HiiMTle B NMESKRE | NEREiTHE
—. TR | BETHIREE. RANESBERSF

. T ERFMTHE  BTSERES . HENERERFRE

< ATWAREMSTE - ETHERE. BXRRIESBERXE

[

. KI-67HMTI BRI S RS (ROI) SKRARBERUE

A. K-67HA T ER ATHARSERESRKT RO
5 2026-20305KI-6 7 T RS iR S 212 TE

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-20305KI-6 7R Tkl A FRERS ALK

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FKI-6 7 T R RIS MESETIN SR REIARIR S

—. BRERN : REMHO T, ERURFSmEETH
=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

515 2026-2030FKI-67HFITIHRE KBLTRE SFHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FKI-6 7 T R RIS MESETIN SR REIARIR S

A, FRFRERNSEEFARNXG

B1+—F Kl-67Hiis TR ST ST E BRI

BT K-67HMTWIRBIRE AT DT

—. /i ZMBERA TG

—. BEFETIHTHE - REEE. WSITFHNERR (NPV, IRR )
=. MEmEEUTEHE | BirhasES=R: N0

Y. EMNESHERmTSL

h. mBEELE ZRERSKFERESE

BT K-67HUM T Z TR RE DT

—. BRANELER « REERE. VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF
h. FEAREMEREIAIREREEEEN
=75 KI-67HuiR T BB BRI B M EITAL = A
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FKI-6 7 T R RIS MESETIN SR REIARIR S

—. EKRPEKI-67HM T AAIEINR SARFKASF ( 2026-2030 ) FENEHRLR

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
95 JIKI-6 75U Tk AL AR I
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN
BxREF

EIZR © £IRKI-67HuiA Tl A an EIHAR ERF kT

Bl : 2020-20255FKI-6 7Tl P RERI FAZR Sr-tH= B B (U sk
EIER : KI-674K 1Tl KB AEIRTHNMAR

B : 2020-2025F 2 BRKI-6 7T 8E. B ERFIHERKER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FKI-6 7 T R RIS MESETIN SR REIARIR S

2025F £ BRKI-67HUM T FRERE DR (A EL
2025F 2 BKEI+AKI-6 7H AL~ F=RE R TR SR R
2020-2025F £ IRKI-67HUA T IR ( HER ) MIHERS

20255 BRKI-67Hu iR Tl il N FRUS TR RS (H L

EIRKI-6 7R T HiZEFE ( CR4 & CR8 ) ZE{ra% (2020-2025 )

2020-2025FhEKI-67HA T8, HERHER

20255 FEKI-6 7R T =REE D D 1h

1 2020-2025FHEKI-6 7 T AR (27T ) ReIgiE

1 2020-2025FFEKI-6 77T vs ZeTREHERSEL

: KI-674uK 1Tl ek SinED o

: REKI-6 75U T AR AN IR R HE ( 20255F )

1 2020-2025FKI-67HM TS ERIR, 1SFFIRTW

MR RRYUE A, B, C pARIEIER SKI-6 75U miE KIS L
1 2020-2030F £ IKKI-6 7 T S5 T RIAETIRI L
: 2025F MO TIE— (M A ) EEREFIEBHISRIRE

D WO THE= (77 C ) RABRE ( TRL) FHEHRLE

1 2020-20305FKI-67HA R £ S E 2N AT IZ AR
: NLAUE — LB PN A O TS

: RIS — = R BB S KI-6 T A A FH R F Rk KB

D XM AR D, E ipSRERETAE (RS20 vs BIYTE )

1 20255 2 IRKI-6 7R T iIA R X 5 fh At

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FKI-6 75T R BRI KA BTN S & B IS IR S

hESEKEMEZEEZRKI-6 7R T AISHEEEIXILL ( 20255 )
2025FHEKI-67H A T R BRI o S EW S R E
2020-2025FFEKI-6 74 Tl iz E ( CR5 ) 2L
FEKI-67HUA TR R IERI ST

2026-2030F 2R P EKI-6 7T iiZAEinn (R, . AENER
2026-20305FKI-6 74 Tl AR R RIS ST

2026-2030F 1T HIBFREHIZETEX RN < E

: KI-67HufA TR RIMES KRGS TEER ( BikiE. BRI, REM)
L AW BN SIL ( AR vs 1HIE vs B2 )

L VAR R T ER BRI R A

: 2026-2030F £ BRI SFIGIER S KI-6 7R T RIG R T

 RRAF TR ENIB SHb SRR U AR E

BRI RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

&S : 3574033
A3k

. https://www.51baogao.cn/baogao/20251020/3574033.shtml

Tl - REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3574033.shtml
https://www.51baogao.cn/baogao/20251020/3574033.shtml

