2026-2030F=ESER LM T R BRI RE BTN S & BEIEHARIRS

2026-2030F 5SS EH LIS TILR RRIR REHBMIN S L RRIERFIRS

RERN

BANEME— M FIEgERERE R, S IRBINEEMINXETR. RMESEALIIMTIESRH
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZAAER | ESERTNEKEPERMESEH INMTI NSRS HIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F=ESER LM T R BRI RE BTN S & BEIEHARIRS

REER

F—E 2RSS BRI TILARIIKSHIGER ST

F—1 ECMESER LRI TR NEEE ST ( 2020-20255F )

—. 2020-2025F£BSMMESRE LM TILE 88, S EBaRi SgkiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eESMESER M T R AR AEF RN BRI T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T eSS ERE M T ERMEIES T ( 2020-20255F )

—. 2020-2025F£HRMESERALIMTIMHIZIE (HEM ) SHES

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. EICMESER AT m/IRSNEISE ( PPl) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £NGMESERA LM T RFRESHnETE
—. EECMESER A TIHIZEFRE (CR4, CR8) ERI#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BRMESERE LM T ABRERSH. STRXIEBRIFIN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B-F PERMESER LTRSS HIHEE S

F— PEEMESEL LN T LR N SRS ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=ESER LM T R BRI RE BTN S & BEIEHARIRS

—. 2020-2025FPERMESEREITUMTILET8E. FERIT ISR SR

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERMESER LM T IR AR SEMIMEI R/ SEREE DT

/Y. 2020-20255F R ESRMESER LM T - HR BB B R EFKFE o
h. HEMNES WK BirSEEr-a 8 A EAIR T

—F PERMESEA LM T AT R SIHEEH ( 2020-20255F )

H

—. 2020-2025FHEMESEB AT THIZINR (27T ) SEtUBIKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FFERMESER A TG/ RS HINSES STEAR D

. b S TNREEHEMANRMREN FRILS T

® H

=7 hEMESEA LM T E OSUEREZIMT ( 2020-20255F )
—. 2020-2025FhEEMESERINAMTIAOSE. BN FERFEES T
. 2020-2025FHEEMESEAINAMTIEORE. 2ENREERNES T

=, PERMESERIMTIEHE OSSN, RNRESIREEEZN

E

. EfRRZBER. KRBERY P ERMESEE M T H ORI EN
f. PERMESER NN REERTHIZRNTEF I (TC) St
E=F £RPERMESER L TIHET REB MR HInS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=ESER LM T R BRI RE BTN S & BEIEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

=

. WO =RIRA SR SEERFETE

h. BEREE. BARAGHES = RKRIMEIERDHT

. BOHR=EES5E (YRIRE. BREL) KBS

BNE 2RRPEZREMESER RS TIZR A Hia o

BT NRATE—THIHREDHT

—. 2020-2030FEE G ERH LA RN AR —RIHIZE S8 E R TN

—. A E R ENER S RMES RO LT MR R =L E ST

. ZEEEEFPREER. MENRRREDHT

~—

. SREMESEE UM T EZRAITop 55 FZf R ARkt

f. NMARE—RIZEMEFER (TAUIEINE ) SRMESER A~ mIFBRIIKRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A,

2026-2030F=ESER LM T R BRI RE BTN S & BEIEHARIRS

. 2020-20305 5RfME S E A LA mfE N AR — iR S2 E R

N PRI — - RIS RS SR A S E R LA m RIS, MEREEEKAISI

kBB (ZF ) ENEINEHARSSHER

. RS SEE AT RS R SR SIS SR E DT

H A X RS S E R AT M KA EA

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

FhE RRPERMESERA LTI RINGIGERIL S

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F A X SARESEF LM TR, EEREEESR (P, B, . D) L

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305F LK SRS S ER LTUAM T IR, BN, 0. E=ExtL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030F=ESER LM T R BRI RE BTN S & BEIEHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBX ML EALTIAM T HIZANE. IMEREEER (&, A =) W

—. BREFFMRIENM (ZOREACH. RoHS) MIspEESE R 1T T RISIR Sl R RITRAR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MEEESREREE RS S EE 1A R £RIF0

B E FERMESER NP TILHIERFERS BB S

F—1 PERMESEA LM T REFENSTHIZETE

—. PERMESERITUMTIEIERERRERI SIS (B— =, =8I )
—. 2020-2025FhERMESEE LM TIHIREFE ( CR5, CR10 ) BB RRASHT
=. Batlk. RERI. SMEREWVETERZIINIR. BFEHREEES

o, BEHAE (BRE ) NEPHTHESIE RV AR

A, TUAREERWERNFEE XA SHERECER DT

BT PERMESEL MRS AR RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[S

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

HB=T PERMESEALNVIAM T HABWERSENIEEDH

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F=ESER LM T R BRI RE BTN S & BEIEHARIRS

—. 2020-2025FFERMESEHINAMTIEEHWERARG. RZSTRKEEE ST
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, SRESERIMT EHARIME. &R (PE) . i (PB) XLEHHT
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEEMESERIRBTIURTELEERGIST

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=ESER LM T R BRI RE BTN S & BEIEHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\F 2026-2030F=MESEA LM TR REIRSHESBTR
$F—T15 2026-2030F BN FERMESEL LA T iHIZAUETTL
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F£IKK PERMESERE LA TR FETTN
A, WO mSHD NAREIIEHKE L ST
— 15 2026-2030FRMAGEA LM TR BE ST
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
—. B, ErethoR (BB, Al) SRMESEEITIMTRERSHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F5-MESEH LM T BRI SRFEEEZTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F=ESER LM T R BRI RE BTN S & BEIEHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES

—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FMESEALRNIBTIHRENS S REEHLE
F—T RMESEE LM TIERENMESRS I NEEIHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

TSR | BT USEIE. SRRIMESBERXG

U, SSESERITIMTI M ERRE (ROL) Sig@BEIWHERNE

h. SMESEAIM T ERAHZNGESESARKZE DT
15 2026-2030F 5 E R LA TS TS BN S15HE

—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030FRMAESER LA T B R R IR
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F=ESER LM T R BRI RE BTN S & BEIEHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$1E 2026-2030FRMESEALMBTIHRERIEMESISE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E MG SER LTI R TIESTIEREEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F=ESER LM T R BRI RE BTN S & BEIEHARIRS

\

F—T RMESEA M TR B IREF I TS T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
T RS EER IR T S TR ERED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

\

B=T RMESERE LA T SR S I B MEITEEA)

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPERMESEA LA T ISZIEIR SARKAEF (2026-2030 ) FRNETELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F=ESER LM T R BRI RE BTN S & BEIEHARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

5 XIS S ERE LM TV AOSERER Y

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BExBER

EER . 2RSS ER UM T A s AR ERHIMT

Bl : 2020-2025F S ER AT = RER AR 5= HE A E (U iE
B : SMESEALTUA T KBRS RN R

Bl : 2020-2025F 2RMASEH M TWE 88, Sr-ERFEGIKE
El% : 2025F e BkitE B R M T R XIR D R GLL

B | 2025 2aARME SRR A E R r~se R A SHER &

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F=ESER LM T R BRI RE BTN S & BEIEHARIRS

2020-2025F £HRMMESEA LTUAMTIMIZINE (HER ) RISEES

2025 F GG ER UM T TN BOE R RS AL
ERMESERLTUMTIHIZETE (CR4 & CR8 ) FE{tiEs: (2020-2025)
2020-2025FFERMLELSEALVIAMTITE. HERTHER

2025F hERMASEH UMW ~EEN D
2020-2025FFERMLELSEALTVATIIZNNE (27T ) RIGE

2020-2025FFERMESEALTUAMTIVE L vs i FRIBHERM AL

| SRMESER U Tl BTl eSS iED h

. PESRAE SR LA T T RASEIRAEHE ( 20255 )

1 2020-2025FSMESEE LM T ERIR, #RIRETN

NN RRIUE A, B, C MipAMRISIE SRS S R H LA~ mEKIEERItL
1 2020-2030F £ HMES TR LTVAM T &M T RiIARIETTIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-203 05 SRR S B A LA Mt = £ RN BRI A T

: NAAGUE— LB PN E O TS

: N AAGUE — ik UE I SRS S BB LA AR TR T I REX

D BTN D, E g SRR (RS20 vs BT )

: 2025F eHRMES R LM T MIZIERE S T Gt

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEFEERRMESER AT ASSHEZEERILL ( 20255 )

: 2025F FERMESER M T B R FEALI D SER S E]

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F=ESER LM T R BRI RE BTN S & BEIEHARIRS

2020-2025FHERMESER LA TIMHIZEFE (CR5 ) L

PERMESERE MRS A RE ST

2026-2030F £ KN PERMESER AT HIZAETTN (A0, it FER

2026-2030F st SR H TR & BRI & T
2026-2030F T ER R S P E R R TUNE R E
SRS SRR 1ITUA TS ENMESKGGESITEER ( K. BRI, ek )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR FHIRIE SRME S E R LM T BRI RS DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3574041
ZASZiteE - https://www.51baogao.cn/baogao/20251020/3574041.shtml
AL - mhRiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3574041.shtml
https://www.51baogao.cn/baogao/20251020/3574041.shtml

