2026-2030F+ i EEMIR LTI AR BRI S RESBTTNIS & BESHRRS

2026-2030FR R ABEMRITILA ERIRREBTTNS & REREH 7RSS

RERN

BANEME— M FIERERERE R, SR UARBIIREMINRETR. PONBEEMRUYTIERRE T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZAAER | EEBEENEXEFEF O EEMRUTIRIS ST SEESFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F+ i EEMIR LTI AR BRI S RESBTTNIS & BESHRRS

REER

F—F XRAURIREYRLTIVR B S HisteR ot

F—1 £POREEMRTIEENETE ST ( 2020-20255 )

—. 2020-2025F 2Bk ORIEEMRUTILERE. Br-BatitSigkEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2P OREEMRVTI R RERREF s iER ot

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 eFONBEEMRVTIERNEGESHT (2020-20255F )

—. 2020-2025F£kPURIEEMR LTI IR (HER ) SHESRT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

/g, EkPORIEEMIR L 5/RSN&ISEL ( PPl ) EXSHMEZRDH

h. FHlt. EEEEKEEIRERNEN DT

FE=T kPR EEMRITI RSB ETinEFE

—. EXPOREEMIRITIMIZEFE (CRA, CR8) EZEES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£ P ORBEEMRLITUAMERSMG. SERIIEBRIFID
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

F£=F PERCRIREMRLTIVR BIR S HistER ot

F—1 FEPOREERLITIAALEEE I 58ES T (2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F+ i EEMIR LTI AR BRI S RESBTTNIS & BESHRRS

—. 2020-2025FHEPCHBEEMRLITIE8E. FEFITRESRI SN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FEPOREEYRL TR AR SEIEIR)/ /GRS T

7Y, 2020-2025FFEH ORI EEMIR T R B R EFKF T
h. HEMNES WK BirSEEr-a 8 A EAIR T

—F REP ORI EEMIR LTI SRR SRS ( 2020-20255F )
—. 2020-2025FFEHRORIBEMIR1 T HIZAE (27T ) SEEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255F R EA ORI B BRI T f/ RS N E S SERRDHT
h. &L LTREHEHMAGEEURREFERSL DT

H=T FEPOREEMIRL T EEERERIT ( 2020-20255 )

—. 2020-2025FFEHROHEEMRITWHASRE, BEREERREDHT
—. 2020-2025FFEHORABMRUTIVHOSE. Sk EEENESHT

=. PEPOREEMRVTIHE O mEE. BNRRBINEFERN

E

. ERRBRZER. RRBERXHEOREEMR T E AR mEN
A, FEGPCHEEYIRL REERTHIRRFEF e ( TC) St
FB=F 2ERRPERCHEBEMRLTIHE=mEBMS HiE o

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F+ i EEMIR LTI AR BRI S RESBTTNIS & BESHRRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RREPERCRFEEYRLTILE N AR ES hin st

BT NRATE—THIHREDHT

—. 2020-2030F LA B BB L = RN R — RIS G Sis E R T

—. AR —ERERERSP O EEMIR L iR =R E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, SR EEIR T EZ R Top 5% F 2GR AR kit

f. NMARE—RIZEMEFER (TUEINE ) S OREEIRL mFTERAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F+ i EEMIR LTI AR BRI S RESBTTNIS & BESHRRS

—. 2020-2030F AL B EWIR L = AR fE R RS — R AE Sis E R T
=, MRS iSRS ORI E B L AR, (EREERAISIE

PESLERmE (ZF ) BENEINEHARSSHER

[1]
N

7. AR R MR L e SR R RS B SINME SR E D T
. IREEEXRZ S DR B B R L i RIS E R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAHE £ERPERCRRAENRTILRIEGIHEEILL S

F—1 TAMK (BHE ) BT

—. 2020-2030F WA P ORIEEMIR LTI AR, EMEREEER (. B, #. ) 5tk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X ORI EEMIRLITI AR, BENE, 0. E=ENt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F+ i EEMIR LTI AR BRI S RESBTTNIS & BESHRRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX ORI EEMIBRR LTI AR, IBEREEER (8. % =) Wtk

—. BREBIMRIEA (FAREACH. RoHS ) oo EEWRR 11T RIS S bl M 3 SR

=. BNTIENTRER. Bt SiFEENEEER ST

M. BRiMNEREEABARNE ST 51T

f. MWESEGESEEREEEXIRUM P OR BRI R A i e 50

F B PEPCRBEYRLTIHIRFMERE S BRSO

F—T FEP R ERYRITI RSN SHRETE

—. FEFOREEMRUTWEIHESRHMERI S RIF S (55— =, =#8)

—. 2020-2025FEFPOHBEMRLITIMEESE ( CRS5, CR10 ) ZGEBRIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 REP O EEMIR LTI RS A IER R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 FEP O EEMRLTIABER ST NS DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F+ i EEMIR LTI AR BRI S RESBTTNIS & BESHRRS

—. 2020-2025FFEFROHBAEMRLITIEEHWELAZES. XIZSTRERERDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, FOREEMIRL T EHATHE. &R (PE) . %= (PB) XHLoHT
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEPRCRBEYRLTIMFAEWFRERGIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F+ i EEMIR LTI AR BRI S RESBTTNIS & BESHRRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

BI\E 2026-2030F R HIFEMRLTILA BRI SEBTRN
$B—T5 2026-2030F KK FEHUARLEEMIR 11Tl ATl
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

PU. 2026-2030F £k HEHOREEYR 1 T A EFE T
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-20305F 4RI EEWIRR LT AR R RS S T
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb. BegER (T EEEK, Al) S i ERYRLTIGRERS G

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FH R EEMR L T I B E SR8 BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F+ i EEMIR LTI AR BRI S RESBTTNIS & BESHRRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F R HIAEMR1ITIHR RS S REEHE
F—1 PONBEBEMRLTIIREMESKS | DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7, FRIORIFEMIR LTI RERRER (ROI) SRERKETNE
A, POREEMRTIESAHEIEEEE SRS @D

— 5 2026-2030FF R A ERR L TR S IR S S 2R
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305FFUARIEEADRR L Tl )l A R ARG AR K I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F+ i EEMIR LTI AR BRI S RESBTTNIS & BESHRRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F R FAEYR1TIHEEMIETE SISE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F PR RBEMRITIH SR TSR RSN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F+ i EEMIR LTI AR BRI S RESBTTNIS & BESHRRS

F—1 PR EEMRUTIIR B REZ TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
15 ORI AR R T I S Tt R R R E DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=1 POREEYIRL T RS SN B METHEZA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EERFEFOREAEMR T HAIEIIRSRERF ( 2026-2030 ) FTUEHE LR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F+ i EEMIR LTI AR BRI S RESBTTNIS & BESHRRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

T ORI R EIR LTI AV AOAR SR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

EZ | P OREEIRR L T A e EIEAR R AT

Bz : 2020-2025F i RIEIEMIR 1Tl P 8ER FAZR Sr-tH= B B (U 4L
EER : RORIEEMIRL TR BN E RN AR

EZR : 2020-2025F PO EEMIR LTI 68, S BREEKER
E5R : 2025F£RP ORI EEMIR LTI REXE S T kL

EZ : 2025F2BKaI+ AP OR EEWIRIE Bl i R R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F+ i EEMIR LTI AR BRI S RESBTTNIS & BESHRRS

2020-2025F £k ORI EEMIR 1T iz iE ($HEER ) MEEES

20255 e BkepORI IR 11Tl T HE A PRSI RS SRESH (S EE
EIRPIORIEEMIR LTI HIZEFE (CR4 & CR8 ) 3E{tiEs: (2020-2025)
2020-2025FFEPORFEMRITI R, HERTHR

2025F R EFORIEEMIRLITIREE N 5T
2020-2025FFEPORIEEMIR LTI AR (27T ) RIBE

2020-2025FFEFORIEBEIR LTS E vs & FRIEHERGEL

 PIORIEIEWIRL 1T R S S ES TR

: PEFOREEMRL T AP A SRR HE ( 20255 )

: 2020-2025FFRIBEMIR T Y FERIZR, $#FIZRTL

: TN A, B, C iitafiiEIEER S ORI E EIR 1= i RIS LY
: 2020-2030F £ Bk ORI EIBMIR 11T S 450 = R ARSI L

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030GF i B B L= FATE = 2 M U A IR TG

: Rz FRE— LR PN RS (D B 0

: BB — P s R S R ORI E B R L AR TR FE KK ER

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F 2Bk ORI EEWIR L T iim R X i 5 70 Gt

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSKEMFERR P OREEMRLIT AIHZEERNITE ( 20255 )

: 2025F R EH ORI EEMIRLT B R D SEW S THE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F+ i EEMIR LTI AR BRI S RESBTTNIS & BESHRRS

2020-20255FFEF ORI EEMIRL1TIMIZEFE (CR5 ) L
SREFOREEIR TR A REL ST

2026-2030F £ K P EFOABER LTI AR (RW. it ENER )
2026-20305FF ORI EWI B LTI A A RS 2T
2026-20305F4TI Y ENREHIHEFE X RTINS <E

RIORIEEMIRL TIHREIMMESKRGETHGER (k. BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRN TR S ORI B EWI R LTIV R IB RSB E DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

eSS - 3574653
ZAZitEdE - https://www.51baogao.cn/baogao/20251020/3574653.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3574653.shtml
https://www.51baogao.cn/baogao/20251020/3574653.shtml

