2026-20305F s RICRK B Z i E5T R TR RRTR BTN S A R IR R S

2026-
2030FEMR FFEAXBLLZMEIRITILE RIS REBTTUS L REEHR7RS

wRERN

HANEUE— I HEIRERER SR, S ISBIEEMNXETR. sWILRICAXEZINESY
BATIAER D T i3 R A5 (2020-

2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | EEBENERE P ETMR RIEAX BRI R TI A= R0
HEHIEEE | NEEWM—IEEW. BE. RIRRITILRREE., HMNMUSEXS DR, =%

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F s RICRK B Z i E5T R TR RRTR BTN S A R IR R S

BESFERR , EERNENTRANERER. BURIEFSIRENGAOR , RLEAWFRECC, A
EEBRHEERE—ERSR. JTHARKBSRERKE  HESNER , REKRE,

REER

$—E 2EMRFEAR BN ERITLEBRMK SHIGER I
FE—15 LHIMLRICAX BN ETTRI T A MEIR ST ( 2020-20255F )
—. 2020-2025F 2L RIEAX B ZINETHRITILE8E. S ERitSigKias
=, EKEBEFE (Top 5) RS FFERMIBIDEEI
=. EEIRFRICAK B ZNE5TRI T F=REF AR R R E =R B R DT
/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )
f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
—T £EREMIR R B TR T Bk MIEE AT ( 2020-20255F )
—. 2020-2025F 2B L RILAX B ZINESTHRI T MIZAE ($HE ) SHEERIT
—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE
=. NN AMEEREESTHIBnESGES T (2020 vs 2025)
M, SEREMIRFRICRK B ZNESIR =R/ ARSNISIEE ( PPL) EERSHMEREDHT
B, ST FEEEKRHENENIT
=T 2R REAX BN RITI RSB ShiaETE
—. B LRICAX BN TSR T a5 FE (CR4A, CR8) EZHEE ( 2020-20255F )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F£HAMIRRIERXELZRETRITUHMEESH. STRXIEBAIFIMD
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F s RICRK B Z i E5T R TR RRTR BTN S A R IR R S

FB=F FEXYERFRITCARELLZNESRITIR RIS HinE RSt
F—1 PEMIRRIEAXELZINETHRITIHERE 5D HT ( 2020-20255F )
—. 2020-2025FHEHZ RIEAK B ZREFTRITIEST=8E. FERITRASIRAI AR

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PERMIRRICRX B ZIR TS RITI 8 AR S A I Rl AR o T

7Y, 2020-20255FPEEMIZR RILAX BTSSRI T - R R B R Ko
h. HENNES WK BirSEEr-seaAtERR TG
—T FER SRR B WS RITI IR SiHEREN ( 2020-20255 )
—. 2020-2025FHEFMZRIEAK B ZREFTRTIHIZINE (27T ) SRMERKERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-2025F P EMIZR RILAX B ZRE 5T Tl ™= m/ RS TN S ES SEFR ST
h. &L LTREHEEMAEEURREFERSE DT

B=T PEMMILRICAX B ESHRI T OSIERESIT ( 2020-20255 )

—. 2020-2025FHEHMRRIEAK B ZREFTRTWHADE, SENREERFEEDHT
—. 2020-2025F P EMILRIEBKELZWEFRTIHOSE, SEREEBNEDHT
=. YEFRFFEAKEBI RS R TIEHE O REE. BNRAZIRE/FERW

. EFREZER. KBRS EMIR R R BN ES R T H RIS E

A, TEMIRFEAKEL RIS R mEERHIZIRS DR (TCL) SRS ST
B=F £HRPEDMEFIEAX BN RITIHE R B H S HiE S

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F s RICRK B Z i E5T R TR RRTR BTN S A R IR R S

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT LRRPEZZRFIE AR B ZMESRITI RN AN 5 HiE 2

BT NANE—TImRESHT

—. 2020-2030Fa)% RIEAX B =253 MmN R — I mia IR 52 E =
—. MR —ERERERIS IR R B I TSR AR R T R E E DT

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. SR RFEAX BTSSRI T EZTUHAI Top SR AR AN b

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F s RICRK B Z i E5T R TR RRTR BTN S A R IR R S

A, MAME—RIZENES e (A TIWEINME ) Sa%RRIEAK B ZIN 5K R KA KERE
BT MRS _—THImRE DT
—. 2020-2030Fa41% RIE X B Z4 T 59780 AT N RS —AHIZ R Sis E 2=

—. NP RS eI R X B Z I ES R i AR, MEREEESKAYRIN

 IZUECCERRRLE (BF ) BIMANEIAEARS SR

. IR RTEAX B RS REZSURN I R R SRS N EERE ST

=

. HEEBZET R R B WS R e KA ER
=15 BN AR S0
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

[

. EREEKTIRRERR S SR R

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

BLE LERPEDMEFICAX B ZNERITI KNI RIS
F—1 TAMK (EHE ) BT

—. 2020-

2030F IRt X eI RICFX BELZIRETHRATW AR, IBEREEER (P, B, &. )X
tb

AKX TRRER. REERSARIE (SWOT )

=. PEMHAEIKXKA O SRS ST
U, TAXERRWSEHRBSALIHMS

. RCEPEXIHEAZMEXSXKIEAF ik TAIFE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F s RICRK B Z i E5T R TR RRTR BTN S A R IR R S

15 et sa ot
—. 2020-2030F =X ML RICRIK B ZIMESTRIT AR, 1EERSE. 1. SE=EXIL

—. tEMmRATNE. FRUAESTIZEN ST

. AEEXIEZRERT. RWITH5mEERE R

[

< Ak SERRE I SEDIERN R SE
h. FAREFTSEinREIEItEmR A RIIKMER
=15 RNt Xm0
—. 2020-
2030FRMIE X 2 RIERIXBEEZETRA T HIZARE, EEREEER (£, . =) Yt
—. EREEFMRIEAL (WIREACH. RoHS) Xah% /"ot EBELZiRiE 5T TIL RIS S 1\l R XS SR
=, BT mmR. iSRRI ERER DT
7Y, RUMERR WA STHIREER DT
A, WEBHE SRR R R B TSR i = 2 RIS
B35 HEYEFRITAKELLZNERITIbinRFER S RIS
F—T PEMILRICAXELZ W ESRITI SRR SHIEETE
—. FEMIRRIERAXELZRESTRATW B EEWAMERI S RIS ($—. =, =#8)

—. 2020-2025FFEMIR RIERK B ZRETTRITI AEFE ( CRS,
CR10 ) BB RIRESHT

ERdl. RERIW. SPRENEFETZRUIE. BREIRAIKES
Y. BEHAE (BREW ) FRMNHESIA T AIBHEERES
A, TIREERWENRERRSHIRERE DT

T PERMIR R B Z N E S R TR A R R ST S o T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F s RICRK B Z i E5T R TR RRTR BTN S A R IR R S

—. HNERINEES © LSRR, [REBRRRIE SRR TS

—. WLERNGEN : FEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, FAERZ REEZSBEREZEWSNT

Y. BRERD : BCmiERe. MEXItLRAFERAA DT

h. EWREHERGER  BIVHE. mIHEKER. FREARMCSIREEZGETE

FB=T0 PEMILRICAXELZN ISR TUAMER ST RNSEDHT

—. 2020-

2025FFEMIRRIERK B ZNESTRITWEEZAWEAZRN, REETMNAREEDHT
—. P BRARSSRMERE T RRSEESHBEKRE

=, EpIES F I SL ISR R S BN M —MAATRIERIFS

Y, SIRRFERINELZIMESTRIT I EATME. AR (PE) . HiEER (PB) XtbotT
f. IPO. BRRSFHANITEIHI T A RSN

BEE £ERRPEDNMRFIC AR BN ESRITIATH R AR EREFI S

E—15 taF LA ( EFRESL )

—. ARRGE. BRERSEKIEHE

—. 2020-2025F£ERR S (B FliE, KREMSLER)

Erom/IRESHEE. mIREMS%URF (SWOTHHT )
o, EemimRiE. RENSSALUEEDTT

h. BFRANTA. FRE SKEIREF MW ( 2023-2025%5 )
BT FTERALB (RERL )

—. WK RERRE. iaEBEMSz O SRR

—. 2020-2025F£ERR O (B, FliE, KEMSLER)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F s RICRK B Z i E5T R TR RRTR BTN S A R IR R S

. BIDEARKR. HERBRSEFNHEDHT

=

o BAEEH, MR EE SR EF NS

f. Highkhs. EfrmizHaiESEIGRIk

HB=1 tF R C (AR TFRFEE )

—. WFEREMRS THiIARIR AR 2 5THiZMSHU

—. 2020-2025F£ERR S (EW. FliE. BRIZRKFE )

=, FREIE. BEPMMSERUESRERE

M. HARIREh SRR AAAIEREE D

. FR3-SHEKAIE SEENKR A

ST ARAFEALD ( QIFRBL AL /FTHENE )

—. WEIEER. RAREERSHIHTDAREH

Z. MRORE. MESHSKRESES

=, ROFR/IRSHMRB S THIZIEER

U, TG, MRS S P SRR SRS

B, USRI E T s RAVERE MR

BI\E 2026-2030F L FIEAK B ZNiESRITILAZ RIS SR
$E—15 2026-2030F £ R RE R RICAK B 285 R T iz ST
—. TR RNXEIR N SHIEIEREM DT

BETF=fER (R, Pt 350 ) 2Bz

.

BETF=MER (R, . 350 ) b EmZHETT

. 2026-2030F £k P EFMIR RIERX B RS R TI A FE T

[

h. @O RSHS N RGUERIEKE I ST

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F s RICRK B Z i E5T R TR RRTR BTN S A R IR R S

5 2026-20305F 5= RIERK B ZIR TR TIAR AR & R B T
—. KERORK (Al B, C) RRSFEHBEIZ ST RTTN
Z. b, SRR (T EEK. Al) SR /RItAK B Z TR TR E R G AES
=, FEL L ZRIN AT R RE S A HIBE (R
., FEHESAREEA RN ORFIRES
A, TAFRAREARRAYEE S R
=75 2026-20305F 5= RIEAIX B ZR ST R TI AR SRS 8 RiE R T
—. W=RHER "TR+IRS" —MUERT SRS
—. Fei. EFSUEIERIEIR SR EESD
=. KHUEESHL (C2M ) &F=ig IR RIS
g, P RS SE R ERTESINE
f. HIHEFREREBTN BRI TILEHE
SBhE 2026-2030FMEFICAXBLLZNERITIHTRN S SRREE
BT IR/ RIEAK B ZIRETRATIIRSINMES I | D EEETHE
—. TR - BT THIBIEE. BARNESBERSSF

—. ARG - BRSO . ENBRESRFRE

 ATWARREMITE - ETHEERE. FXRRIMESBERXG

=

. SIRFFEAK BT R TI B B EIRE (ROL ) SiRERUWHEINE
h. IMIRFFEAKEE RIS RI T ERAHZIEEEE SRR AT

— 15 2026-2030F IR R R B M E SR TR S TR S = 12 TE
—. BIERKEST /RS TR ST S SR8

—. #HOBNENERNREATIRENS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F s RICRK B Z i E5T R TR RRTR BTN S A R IR R S

. BORCIFIKEIRIF RN A RSB S

g, FRABEAMERRIATS (DML 1RE ) RIREH=
h. XEMHHZEEETS (MNPESRTX. $XhHizER )
=75 2026-20305F &% RIL A BELZiNEST R TV TRl A R S AN
—. ekl ERUTEK. RS HSESE
= BB - REMOTE. ERNRFSmERT R

< RN RARNERE. ARSE S ECENM EAES

. FMENE  BBIVEFET. BRRsRIRSIRIEIA A

=

h. EWESFHERSRNEEIEIRREE

1= 2026-2030FHNYRFIE AKX BLLZM S RITIL ERISTRE SH5E
BT BMEFFEBERX LTI

—. EEFRBHERZFIAIGERIEEAIXG

—. FAMBER. IMRECR. BRBBEREMRIXEE

=. EFREBLR PRGN e 2R P XE

=

CIER, MERESRMIHAEAIAIXG

A, MNEMXBEAIRSRRES S EIN &R
—1 iR ST EXETIE

—. TIABERA IR AIERENAIXBE

—. ARAES RSB ST N ENRE

. BDEFRKE T EREBRIXG

[S

. RN RIR L KE AR A TR XS

f. FREIET KSEE~RERNX

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F s RICRK B Z i E5T R TR RRTR BTN S A R IR R S

=1 RS EENETRE
—. BORA R R AR R XU BE
= Firrmt AR E I AR AR XS
=, BOSARAA RERIXBE
g, RAVEREEARE. RRKIRIIXEE
A, ARFRERNSEEFRARIXE
F1—F PYRFIEAXBLLZMESRITIH ST STRE BRI
F—T7 IR/ R BRI R T IB IR E eI T T
—. W/ EMBE A TG
—. MBEFETIHTHE - REEE. USIHNERR (NPV, IRR)
=. mE™HATHTHE | BirhaaESRF N
. MBMNESHSFETE
h. mAEEE. EREBSHFERESE

—1 SR RTERK B ISR T ST R R RE DT
—. BRINEER : RfiERE. VC/PE. IPO. EEIEAF

—. R IRITRER. RITSE. RRHEES

. BERMREE | IS I1SEE. TIEIRES. BIREEMK

/Y, HRSESESEFIESW (ABS ) FIRIF
h. ARKEMEREWVAIRERETEMEEN

=T SR RTEARIX B ZR ST Tl B R SR I B ME A Z=)
—. Efl— : VIEEIRARATRBUNMETFE ( DCRESHHARNE)

—. E=HIZ : pkER AT IR RS IR R DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F s RICRK B Z i E5T R TR RRTR BTN S A R IR R S

=, XHI= : s AR ESEFWLEE RIS
0. INEIREIY ( Term Sheet ) XEELERMRIT

F. BEEREEE ( Due Diligence ) KRB

B1+E ARECSRREIEERIN

F—T MOARECSEIELE

—. ERPERMILRICAKELZ W ESRITI RIS KR F ( 2026-
2030 ) FEUEGELCRE

—. 1TREERINEER (KSF) BSR4

. TR REEIRNEETE S OP ( BT )

E

« SR EAWAZ O R N SEHEREREES
A, NMREXRBETNSHETH MRIRSIA R &R
T X RIE R B TR Tl e A SRR
—. FmSEARLHEREN | BT HinERERAEBAIRATH
—. TZEREEHEEN | REL. REEUSHFHEER

=, BASAT KRRV : TEARRSIRAVERIHS AT HAEIR

=

. BRIEEENREEEN | RIS RIS XEIEFIRR
f. AIFFEURRE (ESG) Mg « IBFABIARHANE
=15 SBUFER I AR B HIRIEEN
—. MBS AT BEREN - B, SEFACHET. TERERR
—. TSN RS EEN | IRBEENEE SRR
=. XTI R S % £ rERTRIN

/g, RFEMATIEIRSTT SENTRE R RATEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F s RICRK B Z i E5T R TR RRTR BTN S A R IR R S

A, XTF5ISTIEREERAR  BRTHRsFSESERIEN

BxREF

EZR . £BaIR R AKX BTSSRI T A an ERAR BRF IR

EZR : 2020-2025F MR RILAK BTSSRI T - RER AR Sr-iH R A E R (UL
EZR : shZ RICRIKEBELZMETHR [T KR AR AR

ElZ : 2020-2025F £ MR RIERXELZRESTRITIE8E. BrrEREEIKER
ElZ : 2025F 2R LRIEAK BN SR T = rE KD At

EIZR : 2025F KA+ AR RIEAK B ZI ST R EF BV F=RER I EHER R
EZ : 2020-2025F 2R RIEAK B ZR ST RITIHIZIE (HER ) RiEEES
B | 2025F 2R RIEARX B ZRE S R T T i A USRS S EE

E% | 2R/ RIERAK BT RITIHIZEFE ( CR4 & CR8 ) Z{iEss ( 2020-2025)
ElZ 1 2020-2025FFEMMERRICRKELLZIEFHRITIW 8. HERHE

EZ : 2025FhERIR R AKX B ZN ISR T g8 D 2T

ElZ 1 2020-2025FFEMZRICRKBLZIEFHRITI AR (27T ) RIEE

ElZ : 2020-2025FFEMIZRICRKBHLZimERHRITIE b vs LT RIBHERAE
E% | IR R BN ESTR 1T e it S ED T

ElZ | PEIRRIEAXE TSR T AT AR R HE ( 20255 )

Bl : 2020-2025F )L RICFAX B ZIMESHRITU Y ERIR, $RIFRETN

EER : MBI A, B, C HiZfEEESHMIR RICRX B ZN ISR M KIEI L
ElZR : 2020-2030F 2 BkaMIZR Rt AKX B Z TR T &5 T R ipIHETTIRI L
B : 2025F @D ™HIn— (7 m A ) EREFEBHISIRE

EZ : @om™in= (7 C ) SARRAE (TRL) FF{EHHEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F s RICRK B Z i E5T R TR RRTR BTN S A R IR R S

ElZ 1 2020-2030F s % RILARK B Z W53 R S E 2N RUR AT ZAUETT

B - NS — LA P HNE O TS

B : A — ik ER S e R R B Z M E ST R AR TR T REX

EIER : XN D, E gl (IR5173 vs AITE )

EZR : 2025F 2R RIERX B ZESHRI T AR K 55370 L

ElZ 1 2020-2030FF K, Jb3€. RUM=KRXiEiAEEmNRIty

EZ% : PESENEMEEERIMIL R ELZNESRITI ASEETRILL ( 20255 )
EZ : 2025F R EHMR RIERX B ZREFRITI B R FEALI > SEW S E

ElZ : 2020-2025FhEIRRIERAKXEHZIRESTRITIHREFE (CRS ) L

EZ : PERMIRRIAX BRSBTS A SR ST

EZ : 2026-

2030F 2N FEMZ R BLLZIESHRITW AR (R, it ENER)
EIZR : 2026-2030F & RIC X B Z I ESRI TSR R RIS Z T

EIZR : 2026-2030F T HYEFRSHinEHEXR RN ERE

B : SR RICRX B ZNETR TIHRSMESNRGETEER (K. BRI, RBEH)
EZR | BOWERENEIHE (HIZHUR vs HBIE vs BE22 )

EIZ : RS RN RIS

EZ : 2026-2030F £ AMEFHIER S LRI R B 2N E 58RI T R ISR DA

EZ | RERAFTIWARTNB SIS BTk aE

BB RREE !

BT 151%F] 400-886-7071 (Bii&Z) Emai : kf@51baogao.cn

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn

2026-2030F 5L RICAK B i EEHRiT LA BRI R R EBRTTNS A B A TR S

IREmS 3574743
A3ZitdE ¢ https://www.51baogao.cn/baogao/20251020/3574743.shtml

Tl « REXE

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn


https://www.51baogao.cn/baogao/20251020/3574743.shtml
https://www.51baogao.cn/baogao/20251020/3574743.shtml

