2026-2030F R 28 R RTI A BRIS B BTTNS & BEISHARIRS

2026-2030F 2B MR RTIVZ RIS REBTRNSZREEHARES

RERN

BANEME— M FIEgERERE R, S IEBINEEMIXETR. F2RERRERETIELH TS
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER | EEBINEKKPER2ENERFTINESAESEETE . 7~
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R 28 R RTI A BRIS B BTTNS & BEISHARIRS

REER

F—F RA2ERRETIVRRIVASHInER o

BT RRA2EIR R TIHEMETES T ( 2020-20255F )

—. 2020-2025F£BRA2RFRFTIE6E. Br-BRitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SRR ETI R AR RN E D iR o

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—T SRR RTIERMEIES T ( 2020-20255F )

—. 2020-2025F2BKEA2BURIR AT MHIZIR (HEM ) SHESR

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y. SIKFR2EIERER/IRSINTEIEEL ( PPl ) EBSHMEZRDH
h. FHlt. EEEEKEEIRERNEN DT
=1 @RR2AREEXRTI SRR EHInETE
—. EXF2BRRETIMIZEFTE (CR4, CR8) EXEE (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£RA2RNRATWHWERESH. SERIITERAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-F hER2BERRETIVRRIVAS HIgER S

F—15 hER 2R RTIMRLEEE I SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R 28 R RTI A BRIS B BTTNS & BEISHARIRS

—. 2020-2025FHER2BRFRITIEF76E. FERITRESIRASEEE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PER2EFIER ST R AR SEIMEI R/ SRR ST

7Y, 2020-20255FE R 2B R F T - HRTHEE R EFKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
T pERERERFEITIHIZRERSHESN ( 2020-20255 )
—. 2020-2025FHER2EEIRF T IR (27T ) SEIBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FER 2B KR T~ m/ RS FEIMSEB S EFRS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 FEF2EFRKRFETWHB OSEERERINT ( 2020-20255F )

—. 2020-2025FFER2EGERFTIHOSE. BEREERFEESTT

—. 2020-2025FHEF2EFEFATIWHASE. SEREEBNESHT

. FER2EFEREITIHE O RSN, RNRBBIREEEZN

E

. ERFRZER. XBERAHE R 2R R T EE ORISR E L

A, FER2EUAERETmEERTERNRSEE (TC) SRS ST
B=F £HRPER2ERBRETIUETRRB MRS Hinsh

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R 28 R RTI A BRIS B BTTNS & BEISHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT SRR ER2ERRRRTIE N AR E S hin st

BT NRATE—THIHREDHT

—. 2020-2030F 22 IR = R e B —RITHIZAE 58S =T

—. NS EFERER SR 2R R R AR REE ST

=, ZUEFEEEFRWEN. MERRREDHT

Pu. FR2BIR BRI T EZIUERI Top ST SR BN 37

h. NANE—RIEMEFER (ANTUEINE ) SR2EERE RHEKAIKIEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R 28 R RTI A BRIS B BTTNS & BEISHARIRS

—. 2020-2030F 22 R = R E N U — R AR 58S 2=l
—. NG RIS R2E IR R R A, MEREERAIRIN

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

7Y, B2 R i X R T R FE B SIS SR E DT
. HEEBYZOUE R 2B R R B RN E A

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RKRPER2BERRRRTIRIAHGIFERELE St

F—1 TAMK (BHE ) BT

—. 2020-2030F KB X 2B AT AR, IBIEREEER (. B, F. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FA X 2B IR EATIV AR, IBIERSE. 0. SE=EXLE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R 28 R RTI A BRIS B BTTNS & BEISHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX 2B AT AR, IBEREEER (8. % =) Mtk

—. BREBIMRIEA (FAREACH. RoHS ) XJER2EUEIR T RIS SRl N RISRES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. WEEGESEEREEXIRUN A 28U iR = s R 2 RIS

FRE PER2BnRRRTIHIERFERS BRSO

F—1 FER2ENREERTWRFENSHREFE

—. PER2EFERFTIEIEEWAE D RIF SR (55— =, =#BA)

—. 2020-2025FhEFA2BRIERFTIMHIZHEFRE ( CR5, CR10 ) BUEBRIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PER2EER R TIRIS A RE RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEF2ZEREERTIHBWERA ST RSO

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R 28 R RTI A BRIS B BTTNS & BEISHARIRS

—. 2020-2025FFER2EGIERFITWEEHMEAZA, XESMREEEEDT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, FRREMEIRERITW T AEmE. m&EE (PE) . i (PB) XMLbot
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPER2ERERFRTIMR T RWRERGIS T

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R 28 R RTI A BRIS B BTTNS & BEISHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030F 2B MR RTIVR RRIRSHEBTRN
$H—T5 2026-2030F =K E R 22U R RATU i AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Bk FEF 2244 iR R TR ETT
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F 2B R F TR R RSB TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeiR (T EBEM, Al) SH2ENEREITIGRERS G

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F 2R R F T B INEN SR FH S BEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R 28 R RTI A BRIS B BTTNS & BEISHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F A2 MR RTIHTENS S ISR
F—T F2ARERAETIRENMESRE | HEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7, 2B ST B R EIRER (ROL) SIRERMWHINE
A, F2ARERRITIESANZIGEEEES KRR ED T

5 2026-20305F 2B BRI SR T 0 R B H S5
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305FF 2B BESR SRAT IV bl R R BB AL Y

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F R 28 R RTI A BRIS B BTTNS & BEISHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030FF2RHRMRRTIHREMISTE SIHTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F F2BRERFTIUE ST HESINE REEIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R 28 R RTI A BRIS B BTTNS & BEISHARIRS

BT F2RRERFEITWINRRE A TS
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 BB R AT Z TR R E DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

H=T F2RRMER TR R T B BTS2

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPER2EFERRTIHIZAEIMRSHRERSF ( 2026-2030 ) FRNEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R 28 R RTI A BRIS B BTTNS & BEISHARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
ZF5 XS 2BUR AR AT R AR I
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | SRR R T A A AR ERF T
Bl : 2020-2025F R2BM MR RITU BRI IR SR B B R ihze
B : 2B 1T RERAERHNMA R
Bl : 2020-2025F 2 BKA2BHAMERFTI S 8E. S BREHIEKER
EER : 2025F£BRA2BIER R TIRE XK o

EZ : 2025F 2 KaI+ AR 2B R REF =R HppEuHEEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F R 28 R RTI A BRIS B BTTNS & BEISHARIRS

2020-2025F £ RA2BIRRITU IR (HEE ) RIEEES
20255 B 2B IR R T M RS RESH S LE
SIRFEIRRRITIMIBETE (CR4 & CR8) &t (2020-2025)
2020-2025FFRE 2B RITI R, HERTHR

2025F R ER 2B R T P REBID DR

2020-2025FE 2B IR RITI IR (1278 ) RIgE

2020-2025FFER2R MR RITI S £ vs Ze T RIBHEA

: 2B ER 1TSS SINED T

: RER2BUR B R T TR AN SRR IR ( 20256 )

1 2020-2025FFR2BUA MR AT HIERIR, 1SFIRTW

R RRYUE A, B, C pARIEIE S R 2B B R RIBERI LY
1 2020-2030F £ KRB IR R T SMO T R AETTURILE

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305- 2B B3R R mn e 25 £ 2N ARSI I RSN

: NAAGUE— LB PN E O TS

: RIFRE —F= SRR AR S B 2B B R R R AR TSRk KBk

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2B A 2B IR R TI I IIEXE S o (At

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEREMEEER AR F T AEZRERILL (20255 )

: 2025F R E R 2B IR R T W RSN S S EWR S R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R 28 R RTI A BRIS B BTTNS & BEISHARIRS

B3R : 2020-20255FhEA2EU R XTI mhiasEFE ( CR5 ) L

B : hER 2GR RITIWIRIS R SR ST

EIZR : 2026-2030F 2K P ER 2B T W HIZAETTN (AW, $it. EER)

EIZR : 2026-20305F A 23U MR R TR RIS LT

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EZR . F2EMIERE ISR ESNEGSITHEER (k. BFt. e )

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EIZR : 2026-2030F £ AME SRR SR 2B IR T B KBRS T

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3575202

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZiteE - https://www.51baogao.cn/baogao/20251020/3575202.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3575202.shtml
https://www.51baogao.cn/baogao/20251020/3575202.shtml

