2026-2030FmiRNAZHI T R RIS RS BTIN S KRBT TIR S

2026-2030fEmiRNAZYITTIL A FERIR R 85T 5 & R SRR STIR &

RERN

BANEME— M FIEgERERE R, S IRBINREEIRETR. mIRNAZGYITIELH TidxE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MMREERETX—7ZRAER | EEBINEKKFEMRNAZYHTIE S SEESTE . A&
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FmiRNAZHI T R RIS RS BTIN S KRBT TIR S

REER

F—F LEmiRNAGYITILARIKSTHIGER ST
F—T5 £mIRNAZGYI T EEMEGE ST ( 2020-20255F )
—. 2020-2025F£BmiRNAZHITILE8E. B BRI SBiKEas

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

. 2BmIiRNAZG T = 8ERI B R R E e D B DT

Pu. SLEBRVL ( Top 10 ) AF=Eitte BB Sr=aefikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— 75 £BmIiRNAZYH T FEKMEHE ST ( 2020-20255F )

—. 2020-2025F£BKmiRNAZHHTITHIZRHE ($HER ) SHERIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EBKmIRNAZGYIF= G/ ARS8 182K ( PPL) B SR ZDT
h. =0t BEUESEKKEIMENEL DT

=7 £BmIiRNAZY T =S 8B Shinskt E
—. 2EmiRNAZ#{TI A%+ E ( CRA. CR8) jHITHEE ( 2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£BKmiRNAZHTIHMEEEH. SERXIEBAIFN
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
S$EE REMIRNAGYITWE BRIV STHIGER S

F—1 PEmMIRNAZHITIMHEEREI SERDHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FmiRNAZHI T R RIS RS BTIN S KRBT TIR S

—. 2020-2025FHEmIRNAZYI T EFERE. FFEFit RS GEET
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PEmMIRNAZY T BERI IR LM R/ SRR DT

/Y. 2020-2025FHEmiRNAZH TV P iH R K FE KD
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— 75 FEIMIRNAZYI T iR K SiEEREEM ( 2020-20255F )
—. 2020-2025FFEmiRNAZHI T HIZIE (1270 ) SREUEBIRKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FHEmiRNAZHITI =5/ IRSIEIMBES SEFIZ=DHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T FEmMIRNAZTILFH H OIRRE RN ( 2020-20255 )

—. 2020-2025FFEmIRNAZHHTIGHORE. BEREERFEESHT

. 2020-2025F+EmiRNAZGYITIHORE, Bk FEERNESHT

. FEMIRNAZY T O mists. BNRBBIREEEZN

(5

. ERFRZER. XBERITFEmMIRNAZG Tl #H O RISImEL
A. FEmMIRNAZY REERHIZNTF IS ( TCl) SHHRE o1
B=F 2ERKPEmMIRNAGYTIHEF=RER MR SRS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FmiRNAZHI T R RIS RS BTIN S KRBT TIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. WO HIH=RIRAEESEERFIZETHE

h. BEREKSEF. BARANESHH=RRIENIER ST

FNE LERPEmMIRNAZGYTIHRMNRSRM S HinstHh

F—T NS —HimRES T

—. 2020-2030FmiRNAZSHI= e N e —RITHIZ AR S8 B =T

—. NAME—= P ERERSMIRNAGYI RRR S RZLEESH

=, ZUEHEEEFRWER. MERRRREDTT

/9. miRNAZH#TIEZSUHAI Top 552051 SRkt

f. N —RIZMEZ e (A TUEIME ) SmIRNAZYIF R KAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FmiRNAZHI T R RIS RS BTIN S KRBT TIR S

—. 2020-2030FmiRNAZ=mafE N AU — RIS SigE R T

—. NS P AT mIRNAZSYI = R RIS, R KRR

kBB (ZF ) ENEINEHARSSHER
/Y. miRNAZHI= X USRI R T8 R SIS BURE DT
A, HEEEINZTEMIRNAZY = R KAhIE ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FRhE 2BRPEMIRNAZGYTIRIEHIHEBIILL 2

B WK (S+E ) miantr

—. 2020-2030FI X miIRNAZSHI TSR, IEEREEER (. H. #. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F1t3tX miRNAZSHI TV ISR, 1IN SE, 0. £=Extl

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FmiRNAZHI T R RIS RS BTIN S KRBT TIR S

Y. Atk SERELEIERINRERSE
f. ARG SEiREIENItZEm T A R ER
=7 BNt X isaa T
—. 2020-2030FRRMtX miRNAZGI TV AR, IMIER FEESR (&, &, &) M

—. BREBIMERIEA (FAREACH. RoHS ) XImiRNAZIATIVEISZNG SRl MRS SRES

=. BUNmasTRaR. RS EE RO

M. BRiMNEREEABARNE ST 51T

f. WEEBGESREREEIIEUMmIRNAZSY = it £ RIS

7 E PEmMIRNAGYTIHIERR#ER S B KIE S

FE—15 FEIMIRNAZ T A S TS E

—. FEmMIRNAZG T EIHESRHMERI S HIF SRR (55— =, =#8BA)

—. 2020-2025FEmIiRNAZGH T AIEEEFE ( CRS, CR10 ) LB RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 75 FEmMIRNAZY T RS A R R S o T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=% FEmMIRNAZGITIHBWER ST FOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FmiRNAZHI T R RIS RS BTIN S KRBT TIR S

—. 2020-2025FFEmIRNAZHTIEEHWEAZA, XESMREEEE DT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

/0. miRNAZG4T EFARITE. M&Z (PE) . T (PB) XJLbHHr
. IPO, BRIRFEADIZENIHTI AR

FtE LERPEmMIRNAZGYTIMFHFEIWRERGI ST

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FmiRNAZHI T R RIS RS BTIN S KRBT TIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FEmiRNAZYIfTILE BRIS SEHE TN
$B—T15 2026-2030F =K FEIMIRNAZH T 7SN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F2 kR A EmMiRNAZGHT TR TR & T
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030FmiRNAZG T AR R EE ST
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. e b, SeesR (T ERK., Al) SmiRNAZYI T RERISHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FmiRNAZHI T IR S S8 EiE3E

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FmiRNAZHI T R RIS RS BTIN S KRBT TIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SENE 2026-2030EmiRNAZYIT TS EI S SIS

F—T5 mIRNAZHH TR EIMESIRG | DG TS

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

TSR | BT USEIE. SRRIMESBERXG

70, miRNAZGYITIV BRI SR EIRER (ROI ) SR EMTERIIE

A. mIRNAZITWIER AT G EEES AR E DT
5 2026-2030FmiRNAZHA T SR AN SIS

—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030FmiRNAZGHI{ TV (VA R ARER R EE I

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FmiRNAZHI T R RIS RS BTIN S KRBT TIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

88615 2026-2030EmiRNAZYI TR ERILTRE SFHTE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—5 miRNAGYTIHRERI{TIE SR BEEEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FmiRNAZHI T R RIS RS BTIN S KRBT TIR S

E—15 miRNAZ TR B E TS

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

/. mMBNESHERmTHS

h. Bk, ZREPSHFRELE

BT miRNAZY T Z Tt R RiE DT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T5 miIRNAZYI TV ERRY IS SR T B4 BTS2

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBRFEmMIRNAZGYI T HIZAEIASRER S ( 2026-2030 ) FRUEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FmiRNAZHI T R RIS RS BTIN S KRBT TIR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 75 XImiRNAZHIA T IV AT ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BExBER

E5R . £BKmiRNAZGYf T A= Ap EIEAR T ERH T

ElZ : 2020-2025F miRNAZGH Tl RER) IR 5= tH== A E AL L
ElZ : miRNAZGY) Tl KRR AIBIRTNAR

B3R : 2020-2025F£EmIRNAZITILEF=RE. B2 EERKER
BEIE : 2025F2TkmiRNAZSYI T~ REX 570 (5 EL

E% | 20255 2BKaHAmiRNAZYE Pl F=se Rk Ta D EHEE %

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FmiRNAZHI T R RIS RS BTIN S KRBT TIR S

2020-2025F £BKmiRNAZHITIHIZRE ($HER ) RIFEEE
2025F2LEkmIiRNAZGYI T TN PSSR G L
LBmMIRNAZHI T AR E ( CR4 & CR8 ) Z{L#a%s (2020-2025 )
2020-2025FHEMIRNAZHH T8, #HERTHE
2025FFEmMIRNAZI T F=REE I D7
2020-2025F R EmiRNAZSHI T TIZIE (1278 ) RIBIE

2020-20255FFEMIRNAZHI T | vs 2 FRIBHEEFSLE

: miRNAZSY 1Tl seZE s SINED T

. REIMIRNAZYI TV =R AN TR AR HE] ( 20255F )

: 2020-2025FmiRNAZHI T IBYTEFRIZR, $#FIZRT{L

D R A, B, C TIZAMRIEIES miIRNAZY) = maE KIBERI LY
: 2020-20305F £ EKmIRNAZHI T Z 4D T mr A ETTURI L

: 20255 DI — (7@ A ) EEREFIEBHTSIRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-2030FmiRNAZSY = e 2% £ 2N USRI I AHETT

: NAAGUE— LB PN E O TS

: NI FRE — = Rk R S miRNAZSHIRI AR FH R FR KK EX

D BTN D, E g SRR (RS20 vs BT )

: 2025F£BRmIRNAZH T A EX S 0 (aEL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: FESSEKEMEEEZRmMIRNAZI T ASHZEEIILL ( 20254 )

: 20255 EmMIRNAZGHIT T RS 5 S EW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FmiRNAZSHI TR FERT R S BT S A b IS iR 7 &5

2020-2025FHEmiRNAZH T HiZE+E ( CR5 ) L
FEIMIRNAZHI TR R DIREY S T

2026-2030F 2Bk FEIMIRNAZH T HIZRETTN (AKX, . 8GR )
2026-2030FmiRNAZGHI{ T AR KR FRER LT

2026-2030F T YRR STHIZEFER R ~E

mMIiRNAZGH TS RIMESKREETERER (R, 2R, BEt)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ ERAME TGRS MIRNAZI T FEKIGERBURMED T

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS : 3576534
ZASZitEdE - https://www.51baogao.cn/baogao/20251020/3576534.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3576534.shtml
https://www.51baogao.cn/baogao/20251020/3576534.shtml

