2026-2030FINREMHED 1T A FRRT R M BTN S A R IR IR 7S &5

2026-2030FINEEMMERTTILR RRIR RIEHMN S L REIERFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. NS TUERE TiEx
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENERKPEEEES TSR EEIETE |, A&
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FINREMHED 1T A FRRT R M BTN S A R IR IR 7S &5

REER

F—F SERMEEEES T RRIR S HIHER S

BT EINREMERED T MIEIRSHT ( 2020-20255 )

—. 2020-2025F£BKIREMEDITIETEE. S EBRitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EXREMEES T EF BN REF R iR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2R MRED T ERMEIESHT ( 2020-20255F )

—. 2020-2025F£BKINEEMRESITI IR (HER ) SHESRH

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EXTIREMRED T m/IRFSNTEIEE ( PPL) EBESRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT

=1 £XREtESITI RSB ST ETE
—. £EIheMEES T A% SE (CR4. CR8) EINEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KINEEMEDITWHMBHEHEH . SESXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F hEMGEEES TIRRIR S HIHER S

F—T PEINEEMES T REERE N SRS ( 2020-20255 )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030FINREMHED 1T A FRRT R M BTN S A R IR IR 7S &5

—. 2020-2025FFEINREMRED TS =68, FFERIT ALK S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEDEEMERES T RER R S MM RIS ERERE DA

7Y, 2020-2025FHEIHREMED (T P R R K FEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—T PEDREMRED T IATERSIHERESH ( 2020-20255 )
—. 2020-2025FREREMEDITITIZIMR (27T ) SR REES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F R ENReED 1T =R/ RS T IMEEL S EREDHT
h. &L LTREHEHMAGEEURREFERSL DT

B=" PEREMES T HE OSERREZIT ( 2020-20255F )

—. 2020-2025FHEEMEDITIHAODE. SENREERFEESHT

—. 2020-2025FHEIIREMESITIHOSE. SN EEBNESHT

. FEDREMEESITIHE O M. RNREZINEEEZN

(5

. EfRRZBER. KRBERPEIREERED 1T H RIS EN
A, PEREEES T REEMRHIRRFEF I ( TC) SRt
B=F £HRPEDGEERES TR RRBMS i s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FINREMHED 1T A FRRT R M BTN S A R IR IR 7S &5

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPEEEERES TIUE N AR ES hin st

BT NRATE—THIHREDHT

—. 2020-2030FIhREHED PR RN —RITHIZAE S8 E R TN

—. MR E R ERER SRR D T AR LR ST

=, ZUEFEEEFRWEN. MERRREDHT

9. DheeMERE D TR RIH A Top S5 ERMGI R E R b

h. NS —RIAMESTHER (ATAEINE ) STEEMRED ™ M KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FINREMHED 1T A FRRT R M BTN S A R IR IR 7S &5

—. 2020-2030FIhREHED RN RUR —RITHIZAE S8 E R TN

S (V135 5 T S AW AV 15 s s S N R SN )

kBB (ZF ) ENEINEHARSSHER

f. HEEBINZUSI RN D T T KRR E R
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RKRPEDEEEES T RIEHIHERS LS

F—1 TAMK (BHE ) BT

—. 2020-2030F W AXINBEMERED 1T RipAE, IGENREEESR (P, B, #. D) ML

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F X IhREMMED 1T TRiZ AR, EERE. N, E=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FINREMHED 1T A FRRT R M BTN S A R IR IR 7S &5

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXINEEMMESI T HIZAME. EEREEER (8. 1. =) WL

—. BREFEIMRIEZM (QIREACH, RoHS ) YITHEEMAES 1TV AN Sl NG 5RHER

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. MEEESEEREEXIRUMNIIREENE D it 2RI

B E FENEEES T HHRRERS RIS S

F—T PEEEIEES T RSN SRR E

—. PEDIEEMEES T EIIZ SIS D RIZSE (F—. =, =#8)

—. 2020-2025FEREMEDITITIZEFE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
15 PEDREMERE S T RS A R R S DT
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 FEDREMEED T HWEBSEAREED T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FINREMHED 1T A FRRT R M BTN S A R IR IR 7S &5

—. 2020-2025FHEREMEDITIWEEAMEARG. RZESTRHIREE DT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

7. DhREMEMESIT EFATINE. &S (PE) . MR (PB) MLOHT
. PO, BRASFRATZEINRI T A RIS

BtE RRPEDEEEES TR RIRE RIS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FINREMHED 1T A FRRT R M BTN S A R IR IR 7S &5

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FIIEEMHES TILAERISSEETN
$H—T15 2026-2030F KK FETIBEMRED 1T AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F £k HEThREMERE D1 TR TN
f. Wp T mSHD N ABTEAEIKE N ST
—5 2026-20305F T8RRI TR R RS TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, SeeEoR (TWEEK. Al) STgeEo TR ERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F R ED T IR SRS R REEE TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FINREMHED 1T A FRRT R M BTN S A R IR IR 7S &5

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BHE 2026-2030FINEEMHES TILREN S SERSHE
F—T5 PEEEEDITIRENBESWRE | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

TSR | BT USEIE. SRRIMESBERXG
0. INRetERE T B AR R EHRER (ROI) SR EMTERNE
f. DeetES T ERAHIZIGERESFKTESHT

— 75 2026-2030FThReEME D T D SRigdR BN SAZHE
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305FIhREMME D TV (Rl A R AR ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FINREMHED 1T A FRRT R M BTN S A R IR IR 7S &5

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FIIHEMRES TILRERIERE SISE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E DaeERES TR TSI R RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



%_

.

.

.

7]

~

h.

2026-2030FINREMHED 1T A FRRT R M BTN S A R IR IR 7S &5

T IREMEE D TR B RS AT DT

. HTE/Y BB R TIEE S

. BEFFATHITE | IRBEE. MSITFNIER (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

. Bk, BREMSRREESR

T IREEED T Z TR R E ST

RRINEEE « KfERE. VC/PE, PO, ERIEASE
ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE

FRAREMEREIAIERERIETEEIN

B=T5 DIReERED T B BRI B (MEITL RS

=

~

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

ZHI= : pEAERE I ESEH IR B th RSN TG
MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

~

—_—

IR P EREEMED T HZHEIR SRR AEF ( 2026-2030 ) FHNETELE

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



h.

2026-2030FINREMHED 1T A FRRT R M BTN S A R IR IR 7S &5

TR REIRREENIB S Obb ( BT )

KR ER N SF oz

7Y, ST DR S SEIRE

OMRIR SR FH AR

5 JITREMEE DT RV A AR RN

=

.

. TIZSREEERN : R

. 4Am

. AREEENKE

. FRSRAREIFEN | BT HIERSRAESHIA AT
B, RBEEMSHFHUEHER
REANFREEY : CECRRAMSIVBAZES AF AR

EEEY | REERIE S XBIEHIAR

EFEURRE (ESG ) SRREERIN : IRFHEREINE

=15 XSBRTER I AR B IRIEEIN

h.

142]
=]

B
B
Bz
B
B

E% :

. JIBRFER AV BRI

. SHRETMBHRE S RN

A=At B, SEFRACHT. TERERR

IRBISENEESRR

KT E eI SR 2 A RN

< RTEATIEES S MFREAR R AN

XT5IS T EREFARE |

BT RS ESESRIRAEN

BR
SEKINREMNED 1T A anEHRR BRF T
2020-2025F ThEetEE S 1T P RER IR Sr-tH2= B AL iz
DhRetErES (Tl KERAIBRTHNAR
2020-2025F 2KINsEMED TS 8E. Br-ERELUEKER
2025F 2RI MEED T REXK I DR L
2025F BRI+ ATIREMEHED N EHERR
ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FINREMHED 1T A FRRT R M BTN S A R IR IR 7S &5

2020-2025F £KINREMMED T HIZHNE (THERR ) RIHEES

2025F £ BRINREMERE DT TN FRUE R RS LE
EIRINREMEEDTUMAETE (CR4 & CR8) ZfLiE% (2020-2025)
2020-2025FhEIREMRED T8, HERTHE

2025F FEINREMEED T REE DD Th

2020-2025FFEIREMERED TR (27T ) RIBIE

2020-2025FFhEIhREMMED T | vs L FRIBHES A

: DREMERE S 1TSS SINMED T

. PEDIREMERE D T AT R A EHIIR R HE ( 20255 )

1 2020-2025FThREMAED 1TV FIFFRIR, EFIZFRTL

: R RRUE A, B, C ipAMRIBIE STIREEE D P m i KIBERIEL
1 2020-2030F£KINREMERE 1T S MO T R AETITURIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305TREMEHED M i = £ 2N USRI IZAETTN

: NAAGUE— LB PN E O TS

: N AAGUE — P ik R S ThRE M E D AT R T IKEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2 BRINREMEE ST A MERIE S0 (Gt

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEREMEEERINBEMEED T ASSHEZEERILL ( 20255 )

: 2025FFEREMMES T RV SRR D S EW S R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FI0REMERED 1TV A ERT R B BTN SR REBRATIR S

2020-2025FFEIhREMRED 1T HREFE (CR5 ) L
FREThREMERE D TR R IER ST

2026-2030F 2Bk Kk FEIREMED 1T iZAETTN ( R, . EWER
2026-2030FINReMERE D 1T AR R IR Z TN

2026-2030F T YRR STHIZEFER R ~E

ThaetERED TS EINMBESNBRGE LR ( ikl BRI, BEh)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRN TR STIREHENE D1 T RIS RSB DHT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3579525
ZAZitedE - https://www.51baogao.cn/baogao/20251020/3579525.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3579525.shtml
https://www.51baogao.cn/baogao/20251020/3579525.shtml

