2026-2030F4EtEFRERT I A ERRIR R EBRTNS & RHAEA TR S

2026-2030F IS FREPITIL R REIS RIEBTNS R REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. SEREFERTIAEZD T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | SEBENEREPEMBEAERTIRIESNRESEEFE | B
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F4EtEFRERT I A ERRIR R EBRTNS & RHAEA TR S

REER

F—E RARISFERTIRRIVASHIFER S

F—T ERAREFERTIMEENEGE ST ( 2020-20255F )

—. 2020-2025F£BMBIRAERITILE RS, S EBRit SEKEsy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SHEBREFRERTI R BRRNEF D iR ot

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— T SRS T ERMEIESHT ( 2020-20255 )

—. 2020-2025F2BAMBBIEFAIEPTIL TR (HHERT ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ENARREFERT /RSN SIS ( PPL) EBSHMRZESHT
h. FHlt. EEEEKEEIRERNEN DT

=1 £NARIEFERITIRFREESHnETE
—. EXAREFERTIHEETE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£RAMIEFAERITUHMERSM. STAHSBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FB-F FEHRISFERTIRRIVAS HIFER S

BT PEEREFERITIMRLEEEN SHES T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



ut

bal

%

E

bal

E
£

2026-2030F4EtEFRERT I A ERRIR R EBRTNS & RHAEA TR S

. 2020-2025FHEMIEEFERITE=EE. FFERITRESEKII ST
. EREZBLEFED (Top 5) FaE. FERERIN ST
. PEAIIEFER TR FER S M TR AR TR AT
. 2020-2025FFEMEEFER T HRTEE R EFKEDHT
MHEEMNES "W BirEEr-at 8 s ERs M
T FERREFER T IR R SRR ( 2020-20255F )
. 2020-2025FHEMEEFAER T TR (27T ) SEEKERES
. FRBERHET (—%. Fi—%. —=&RIUT ) g RESEES
. TR B ( Top 3 ) MizmSERSAKERKTENE
. 2020-2025FFHEMEIEFIER T R/ RS TINMMEEL SERZRSHT
. Gt TREHSEMAGHE N IEREFEZERS DT
=1 PEMEEAERITIE S OSEERERINT ( 2020-20255F )
. 2020-2025FFEMEEFERTWHOSE. BEaREERRE ST
. 2020-2025FHFEMEIEFAERTIVHAORE. RERFEBNEDHT
. PEMREFRERTWHHOMREN. BNMRERBINEEEEK
. EFRBRZER. XRBERYFEMEEFERITIHE O mEN
. PEARIEFENTmEERTHIZIRFIEE (TC ) SHWRILE ST
=5 KK HEMIRIETREATIE~ B M THIE ST
— WO — (FR/ARSA ) TmRESHT
. 2020-2030FMn Tin—2 kR FEMIZAMR ST

RO —RAER. NAWES BirEFEoHT

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F4EtEFRERT I A ERRIR R EBRTNS & RHAEA TR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRNPEMEIETFERTILE N AR MS hin st

BT NRATE—THIHREDHT

—. 2020-2030F 4t A MM RN —RITIZ AR S8 E R T

—. NANE—ERENER SRS MR L E DT

=, ZUEFEEEFRWEN. MERRREDHT

Pu. RREEFR R TIEIXUERI Top SEFEAIA N ith(s

f. NMARE—RIZEMEFER (TUEINE ) SEEEFERNTmTERIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F4EtEFRERT I A ERRIR R EBRTNS & RHAEA TR S

—. 2020-2030F At E A MmN R —RITHIZ AR S8 E R T
S (V135 50 C T ES WA e T T3 S N e R N A )
=, ZEESER A (B ) BHNEANERR S EFREL
7. BRI Mz R RSB S INMEBURE ST
. IBEEEXZ RS E R RE KA ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEMARIEFERTIRIAHGIFERILE ST

F—1 TAMK (BHE ) BT

—. 2020-2030F W At XAfEIEFEN T AR, MEREEER (. B, #. ) Xt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F At XMMMEIEFF BRI T HIZAE, EENE, 0. E=EtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F4EtEFRERT I A ERRIR R EBRTNS & RHAEA TR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXMIEEFERITIHIZAE, BEREEER (8, & =) Mtk

—. EREFIMRIEAL (WIREACH. RoHS) X4RBEiEssER T RIS/ S RS SRER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEEESREFREE RN iR 2RI

£ E PEARIEFREATI B RERMERS RIS

F—1 PEAREFERTIREFENSTHIRETE

—. PEMREFERTIEIIZREWRIIE SRS E (F—. =, =#)

—. 2020-2025FHEMIBEFAERITIMEESE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 FEAREFER TS AR R S o
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 FEMEEFER T HAWERSEREEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F4EtEFRERT I A ERRIR R EBRTNS & RHAEA TR S

—. 2020-2025FHEMEIEFFERTIEEHMEARS. XZSTREEEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, MBREIEFRERIT EhaEmiE. ™R (PE) . iEE (PB) Xtboth
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERRPEMRISFERTIMFFEIRERGIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F4EtEFRERT I A ERRIR R EBRTNS & RHAEA TR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FAMSFHEATILA RIS SEBTRN
$H—T15 2026-2030F BN FEMAIRIEFER T AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-20305F 2Bk FEMIREFIERI T AR T TN
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026- 20305 AR P TSN R RS ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb, BegER (T EEEK, Al ) SEEErRE AT LR ERSIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FRpEiE P TI AER N SR A S BiE3E

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F4EtEFRERT I A ERRIR R EBRTNS & RHAEA TR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BHE 2026-2030FAMSFFHATILREN S SEIEHE
F—17 AEEFERITIIREMES RS DEEITFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. MEREIEFRER T R R AR (ROI) SiRERIKERIE

(=

H. {AEEFERTIEEATHZAGERESAKEKT BT
35 2026-20305HEIE AR AT RS ST IR B S E
—. BERKMAST R/ RS TIHAIR AN S SRS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F4RpEIEFIE P Tk IRl A R KBS LI

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F4EtEFRERT I A ERRIR R EBRTNS & RHAEA TR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FAIEFFEATIHREMIETE SIATE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F ARIESFERTIUR ST S IR E BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F4EtEFRERT I A ERRIR R EBRTNS & RHAEA TR S

B WREFERTI B RS TIED T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0
9. BRSNS

h. Bk, ZREPSHFRELE

BT AREFERITI S TR RED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

P, AfEeR SRFIESL (ABS ) RIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T MRREFIER T BRI SR I B M METH S =)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERTFEAREFERTIHIRIMEIIASARERSF ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F4EtEFRERT I A ERRIR R EBRTNS & RHAEA TR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

T RERRRIE TR E P TR AR IR I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

Elk © SRR R T A EHAM BT

EIZR : 2020-2025F IR 7R A Tl REFI R 5 tH R B BT (Uil
EZR : ST T KRBT R

EZR : 2020-2025F £ RAMIEFAERTILE 88, S BREIGRKER
EER : 2025F £ RMIEFRE R T~ RERE D ALL

EZ : 2025F2BRa+ ARSI EREF R RER AN EHIE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F4EtEFRERT I A ERRIR R EBRTNS & RHAEA TR S

2020-2025F £ BRMEIEFRERITI HIZIR (HEMR ) RIEEEE

2025F £ BRMEIEFRIE AT TR R RIS TR SRS G EL
SHRMEEAERTIZESE (CR4 & CR8 ) Z{LiEs ( 2020-2025)
2020-2025FHEMIEFAERITIWE. HERTHE

2025F HEMIEEFERIT e E i o

2020-2025F hEMEIEFERITI AR (127t ) RIBE

2020-2025F R EMIEIEFERITIE L vs ZLTREHER S

| HREEEFER 1T SRS SINED T

: PEYBEEFIER T A TR AN S IRARIHE ( 20255 )

: 2020-2025F IS FIERIT ESERIZR, 1SFIFRTY

: TR A, B, C miiafiiEiGE SAREIE 7R N e KIBERT LY
: 2020-2030F £ B AIE AR T R WS T mhIZAMEFTURTEL

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FRpEIE A& N~ e R E B N AU AT AT

: Rz FRE— LR PN RS (D B 0

: R FROE = s U R S AR B IS TR IR AR TR kKB

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F L ERAMIE B T HIZHE X B o R G EE

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FES£KE T EEZRMRIEFERN T A EZESILL ( 20254 )

: 2025F R EAEIEFERITI R RS S SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F4EtEFRERT I A ERRIR R EBRTNS & RHAEA TR S

2020-2025FFEHMpEEF RN T RS E (CR5) L
FEREE R R T RS R IR ST

2026-2030F 2Bk FEMIESFRER T AR (R0, St ERER
2026-2030FBREIEFRIE I TN R FRER STl

2026-2030F T FERIRSHIHEFEXRTTUERE

MEEFEN T EINMES KGR ESTHER R ( I, BRI, el )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBE SRR AR N T BRI DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS : 3580603
ZASZiteE - https://www.51baogao.cn/baogao/20251020/3580603.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3580603.shtml
https://www.51baogao.cn/baogao/20251020/3580603.shtml

