2026-20305F @ B T A RRIR R BTN S A RARHARIRS

2026-2030£F 85 BT R RRRIR Ata BTN S R R RER R IR S

RERN

HANEUE— I HEIRERER R, ST IASBINEEMNXRTR. EaETIELD T I ERF(
2020-2025)RIRIZSREN SEEMMERESR | [EEE— N EEHM SHTIBRIIR A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER , SEBENERKPEESE T NS SIS EHIRETE | NEEN
—IEEMT. B, BIRAMTILRRIEE. BN GEXITTHIME. RFEESFIERR . BER
ANBITANEHERER. AR EIFSRENRIAR , REAARRZ. RAESHREIEERM—F
R4t ATHARMIRSRREE  HRSNER , mBASK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F @ B T A RRIR R BTN S A RARHARIRS

REER

F—E 2RESETIARIKSHIHERS T

F—T eHEEEETIHEMETES T ( 2020-20255F )

—. 2020-2025F£BERETIVEFRE. B 2R SgiKiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EKESE TR RN BTSRRI HT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T eEEEETIRERMEIESHT ( 2020-20255F )

—. 2020-2025F£KEEEEHTIHIZIR (HER ) SHESLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

7Y, £IKEEEEm/IRSINEEE ( PPl) EXSHWARDH

. FU. EEMEREEI R DT

#

=T BB E T RFERESHaETE

—. SHEEETIMIZESE (CR4. CR8) jEZHES ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£ERE T AMWEESMS. STNXIEBIFN
Y. FHNER. BRI

h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B8 PEEEETIERMASHIHERSH

F—T PEEEAEETIHEEREN SHEES T ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F @ B T A RRIR R BTN S A RARHARIRS

—. 2020-2025FFEEE T ET8E. FFEFSITRESR ST

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEEEE TR AR SEIMEI R/ SRR DT

JU. 2020-20255F A EEEE B T = HER TR S R ETFKE T
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— 9 FEEEE T TR K SIHEESEM (2020-20255F )
—. 2020-2025FFEEEE T THIZIE (27T ) SEIEKEES
—. TRBERHT (—%. Fi—%. Z=ERUT ) S RkESEERS
=. TR ( Top 3) MiZSERSAKERKTENE
9. 2020-2025F+EHEE BT/ RS M EB S EFRS T
f. &t GTREEHSEMGHNEUIREFEZERS DT
F=1 PEEFAEEE T OSEERESINT ( 2020-20255F )
—. 2020-2025FHFEEAEFTIHARE, BEREERRESHT

—. 2020-2025FHEEAFETIWHASE., SEREEBRNESHT

. PEESETIHEOMREE. BHRAZINE/FERN

(5

. EfRRZER. RRBERII P EIESEE TV H RIS EN
f. PEEEEmEERTERREFER (TCA ) SHiRiB ot
B=F £HRPEEEETIHETmRB M S HiHs

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F @ B T A RRIR R BTN S A RARHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2RKPELE S BTSN AR MAS HiE o

BT NRATE—THIHREDHT

—. 2020-2030F4E 6 B AR s — R IZ AR S8 E =T

—. NN —ERENER SIS RFR T R LR ST

=, ZUEFEEEFRWEN. MERRREDHT

U, EEETUIEZMRAITop 5B FRGIRE MRS b

f. NAUE—RIEMETER (ANTUSEINE ) SEE R mERAIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F @ B T A RRIR R BTN S A RARHARIRS

—. 2020-2030F4E 6 B R E R s —RITHIZ AR S8 E =T

—. N SRS A B T m BRI, EREEKATSRIND

kBB (ZF ) ENEINEHARSSHER
Y., SR B USRI R RSB SIS SURE DT
. HEEBZEE S B REKATAIEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEES R TIRiNHIGEREEL S

F—1 TAMK (BHE ) BT

—. 2020-2030F Kb XEEEEE TV IAAE, IBENREEER (. B, F. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F ==X EEE BT AR, 1BIENSE. 0. S==EXtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F @ B T A RRIR R BTN S A RARHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXEEEEE TV AR, IBIERFEESR (8. % =) Mtk

—. BEREBFMRIZENL (WIREACH. RoHS) XtE& BTV AISZIN S Rl R XI5

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEBGESREREEXIRUMNE S Bl 5= S RIFD

B 2 FEESETIHIERFMERS LRSS

F—1 PEEGETIRHENSHIRETE

—. PEESETIEIRERHRKI SRS (B— =, =)

—. 2020-2025FPEEEE T HIAETFE ( CR5, CR10 ) EHERFREDHT
=. Batlk. RERI. SMEREWVETERZIINIR. BFEHREEES
o, BEHAE (BRE ) NEPHTHESIE RV AR

A, TUAREERWERNFEE XA SHERECER DT

BT PEEAE TR A ORESE SO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

O, B - BUmMERE. MENILER B R A DT

h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 FEEAETIHWEBSERSIFOHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F @ B T A RRIR R BTN S A RARHARIRS

—. 2020-2025F+EEEEETIEEHWEARAEN. XZSEKEEE ST

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
. SEEEE T FTHAEME. H&ES (PE) . %= (PB) XtEo#r
. PO, BRASFRATZEINRI T A RIS

FtE RRPEEEE T EWRERGISH

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F @ B T A RRIR R BTN S A RARHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
SB/\E 2026-2030FEFE BT A RRIS S8 ST
F—T5 2026-2030F £ PEEEE B T HiZARTTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F£BkK FEEEE B T HFE AT
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030FE B B TN R RE ST
—. KERORAK (A B, C) RRSFHFHIEE ST
e, EeetEoR (T EEK, Al) SEGEETIRERSHESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=715 2026-2030FF A E T AIE S ZREEETTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F @ B T A RRIR R BTN S A RARHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F & ETIRFINS S REHLR
F—1 BREETIRFNESRS I NEGEIHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. EBEETIVEBMRERIERER (ROI) SRERWHINE
h. BEETIERATIZRIGEZESRKT AT

— 15 2026-2030F E B B TV AR SUBIR A STEHR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F 5 & B Tl RNl A R AR ARKIZZ I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F @ B T A RRIR R BTN S A RARHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FEE A ETIMRERISTRE SFHE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& EeRTIRERT I S REMEEY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F @ B T A RRIR R BTN S A RARHARIRS

BT BEETIIRNERETHES T

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT EEE T ST RED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T AT SRS RN B MEITALZEG)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERFEEGEETIHZHRIMA SARKRE (2026-2030 ) FRNEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F @ B T A RRIR R BTN S A RARHARIRS

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 MEEEEH T AV ARSI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

=

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XT5ISTIEEREEFRAR  BRTMRsFSESERIEN
BxREF
EZ | £IKEEEEE T A an ERRR T ERF T
Bl : 2020-2025F & BRIV P RER AR 5= tHER A U
B : FEEE 1T KRR ARSI TANMAR
Bl : 2020-2025F LIKEEA B TIEF6E. S EREHEKSE
Bl . 2025F £ IREFE FE( T X2 7h Gkt

}—;_‘Z
ElZ : 2025F 2 BRAI+RIEEEE N EHEE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F @ B T A RRIR R BTN S A RARHARIRS

2020-2025F £ EKEE BT THIZHE ($HEM ) RiFEESE

20255 S BREF A BE T\l TR R AR R SR T L
EIEAETIHIZETE (CR4 & CR8) iy (2020-2025)
2020-2025FFEIFE TR, HERFHEER

2025FFEIEE BT F=BEE 1 D7
2020-2025FhEEEE BT MHIZHME (27T ) RIBE

2020-2025FhEIEEEETIE E vs S TREEEZ G

| EEEEE TSR SN ER

: PEEE BT AT A EAIRARE ( 20255 )

1 2020-2025F 4R B EE TV I ERR, SFIZRIN,

: TN A, B, C TiiafiiEIGR SEEE B MR KIBIEXI LY
: 2020-2030F £ Bk A B T\ RS T M AMETUUNT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020- 203045 5 BE = FRfE 2% = B N FRUE AY T S AMASET T

: Rz FRE— LR PN RS (D B 0

: Rz PRS- RIS B ER SR & B AR TR FR R KB

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F L EKIE A BT iR KIS 5 Ll

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSEKEM T EEFREA T ASHZEEILL ( 20254 )

: 2025F R EE G EH T PRSI S SER S THE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F @ B T A RRIR R BTN S A RARHARIRS

2020-2025FhEIEEHEE T AIAEFE (CR5 ) L

P EEE & B TR R IR DT
2026-2030F £k FEEEE BT TIZHETIN (AW, . EWER )
2026-20305FF 45 & BT AR R IR LTl

2026-2030F T YRR STHIZEFER R ~E

& EE (TS RMES NGRS TEAER (RKE. BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS IBER S5 & EE TV RIS DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3580811
ZASZiteE - https://www.51baogao.cn/baogao/20251020/3580811.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3580811.shtml
https://www.51baogao.cn/baogao/20251020/3580811.shtml

