2026-2030F85=X & 1T A ERIRREBRTNS K EHIEARRS

2026-2030F L H =& AT R RIS REBTNS R REBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. RE=XaRTIEZH T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | EEBENEREPERGA=XaMTIRILSENESEEFE B
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F85=X & 1T A ERIRREBRTNS K EHIEARRS

REER

F—E RLFE=Xa R TIRRIVASHIFER S

F—T EWRHE=X& R 1TIMENEGRE ST ( 2020-20255F )

—. 2020-2025F£HKHE=a HTILEEE. SrrEFRitSEKEy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, eRGE=XaRTIs R AR NEF D iR ot

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2RQHK=NE RTIERNEIESHT ( 2020-20255 )

—. 2020-2025F 2 QA= a HTIMIZME (HEM ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. QK=& RT5/IRSNEIEE ( PPl ) EXSMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 @RRA=NERTIRFEESHIRETE
—. S HE=XaR1TIMiFEFE ( CR4, CR8) JHEITES ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KQHE=EH{TUHMERSM. STRIIHEBRIFIN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
FB-EF FERLFE=X& R TIRRIVASHIFER S

F—1 PERHK=NEHTIHEREN SERDHT ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F85=X & 1T A ERIRREBRTNS K EHIEARRS

—. 2020-2025FHEHF=XEH1TIEF"8E. FEFRITRESRIGELEW

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERFH=XE T RER AR ST R/ SRR DT

7Y, 2020-20255FPEIQHR=NE T = HREWEE R EFKFDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
1 FERE=XE R TIHnFERSIEZELEN ( 2020-20255F )
—. 2020-2025FHEQHE=XE 1T HIZIE (1270 ) SRIBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FHERF=NE 1T\ m/RESEINMSEBSERRS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 FERFE=NERTWHBOSEERERINT ( 2020-20255 )

—. 2020-2025FHERHF=XEHTHORE., SEREERFEESHT

—. 2020-2025FHESA=XEHTIHAORE. SENTEBNESHT

. FERE=XERTIHHOM RS, RNRBZINE/ EEZN

E

. EfRRZBER. KRB E QA= E T H ORI EY
A, PEQA=XE T REERTHIBRFF I (TC) St otT
B=F £HRPELSHF=Xa R TIUEFRRBMS Hins

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F85=X & 1T A ERIRREBRTNS K EHIEARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPESHF=XE R {TIUENASRMS hin st

BT NRATE—THIHREDHT

—. 2020-2030F & R= & R N RS —RIHIZE S8 E R T

—. NRUE—ERRERERSRIR= &R miER T A E DT

=, ZUEFEEEFRWEN. MERRREDHT

M, RER=XERITWEZSUERTop 5% F 2R B At RrfEit(s

f. NRAWE—RIAMEHER (ATIEINE ) SRAR=NE R mBERIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F85=X & 1T A ERIRREBRTNS K EHIEARRS

—. 2020-2030F QA= & R mft N A — AR S8 E =T

—. NANE T REARIE=XE R T RIS, HREERIIRIE

kBB (ZF ) ENEINEHARSSHER
M, RBE=NE ATz R RSB S INME SR E ST
. HEEBZES A= E AT mm KRR R
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPESHE=XE R {TIRIEHIFERILE St

F—1 TAMK (BHE ) BT

—. 2020-2030FW AKX S HE=X @RI Ti7piE. EEREEER (. B, #. ) Xt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X ICH= @ T HIZAME, EENE, . E=EL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F85=X & 1T A ERIRREBRTNS K EHIEARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXIQHE=E T HIZHIE,. BEREEER (8, & =) ML

—. EREFIMRIEAL (WIREACH. RoHS) Xi@k= &R 1T RIS NI 5RER

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

A, WEEESREFREEXIBUN QA= & A i R0

F1E PELE=XER{TIHIHRRERS RIS

F—1 FERGF=X&RTIRFEINSTHIRETE

—. PERG=X&RTIEIEEWAE S RIS E (F—. =, =#8/)

. 2020-20255FFEESE=XEF{TIMF5ESE ( CR5, CR10 ) TEBRRERSHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
1 FERE=NE R TR AR RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

Y. BRERD  BCmiERe. MEXItLRAFEERRA DT

. FNRFERGERE | RWEE. mIpERKER. FRRERCSREERGEITN

#

=1 FELH=X& T HAWEHESERNEFDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F85=X & 1T A ERIRREBRTNS K EHIEARRS

—. 2020-2025FHERF=XEHTTUEEHBNEARS. XIZSTREEEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, RE=XERT EhAEmE. mER (PE) . f$E (PB) Xtboth
. IPO, BRIRFEADIZENIHTI AR

FtE 2BRPESEHE=XE R {TIMFHFEIRERGIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F85=X & 1T A ERIRREBRTNS K EHIEARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

F/\F 2026-2030F e H=XE R TILZERRSEBIRN
$H—T15 2026-2030F 2B FEQE= & 1T AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Kk FEIQF=XE R 1T IEFRT T
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030F K= A AT R BEETT
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb. BegEAR (TWEEEK, Al) 58 F5=Xa R ThRERSIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F @A =X& AT EIEN N SR FEFEEI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F85=X & 1T A ERIRREBRTNS K EHIEARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F R E=XE R TIHEENS SR
F—1 RE=XaRTIHREMESRS I DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. RE=X&RTIEKGRRRREZR (RO ) SRERIKERNIE

(=

h. RE=X&RTIERAHEIGERESRR=E O
— 15 2026-2030F K=& R T RS TR SN =11
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F R R=XE R Tl A R BRI LI

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F85=X & 1T A ERIRREBRTNS K EHIEARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F 9= & F T ERIETE SIHTE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 RE=XER{TIUEERTHESIRNE REEIY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F85=X & 1T A ERIRREBRTNS K EHIEARRS

B RA=XERTWIRRRE R T IEDHT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

[S

. MERNESHSFEITE

ol

IHE, ERESSRIFREL SR
— T RE=Xa R T SRR RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T A= E AT RN B METH GG

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBRFERFE=XaRTIHIZIEIIRSFRERF (2026-2030 ) FTUEHEICS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F85=X & 1T A ERIRREBRTNS K EHIEARRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
T MR = & R AT AR I
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

[

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | 2HQER=E R T A anEEEM BT
B : 2020-2025F K=& R 1T ReR AR SR A B Ui
B : RE=NE R T SRERANERTNM AR
EZR : 2020-2025F2BKQH=Na RTS8, SrBREIEKER
B . 2025F2SHR=E H{T - sEXKIg s htL

ElZ : 2025F KAt RQGK=Xa R EF- IR i TuHEa%

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F85=X & 1T A ERIRREBRTNS K EHIEARRS

2020-2025F£WSHE=a 1T HinME (HER ) SEEESE
2025F Q=X & R 1T\ T AU R S
ENQHE=ERTIMHHETE (CR4 & CR8) ZEftiE% (2020-2025)
2020-2025FHFEQHF=XE T8, HENTHEK
2025FPEQHK=XERTIEEH D
2020-2025FFESHE=E 1T HIAMIE (127t ) RIgE

2020-2025FFESHR=E 1Tl L vs HTREHEEM AL

D RIF=X& R T2t SinEns

: PERAR=NE TR A SRR GE ( 20255 )

1 2020-2025F K= E RTIHIERR, FFERTW
MR A, B, C MIZHRIBIRS QA= E T M KIGENILL
1 2020-2030F £ QK=& F T &M D T RiHIETGIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F AR = & A7 Ml S E 2N BRI AETN

: NAAGUE— LB PN E O TS

: NS R UEE RS R = & R BRTHR TR KER

D BTN D, E g SRR (RS20 vs BT )

1 2025F £IKQIH=XE H T HIZIERE ST Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: FESSREMEEERSA=E 1T AHEETRIL ( 20255 )

: 2025FHFERF=XE T PWEFEINKI S SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F85=X & 1T A ERIRREBRTNS K EHIEARRS

2020-2025FHEGHF=X & 1T MHIBEHE (CR5 ) L

PERE=XE TR A ORE ST

2026-2030F £ KR P ERIF=E HTWZHETEN (&KW, it ERER
2026-2030F Q=& R 1T RERETFTN
2026-20305F4TI Y ENREHIHEFE X RTINS <E

RFE=X&F TIRFNESKIEEGEITEER (k. B, REXE)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KA THBE S QA= & R T\ BRGNS

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS : 3581296
ZASZitedE - https://www.51baogao.cn/baogao/20251020/3581296.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3581296.shtml
https://www.51baogao.cn/baogao/20251020/3581296.shtml

