2026-2030FEXEDHAT I A ERIS MERTIN S & BEEHARIRS

2026-2030£FFREDHATTIL A FERIR R BB S & R REER IR S

RERN

BANEME— M FIHEERERE R, S ISBIREMIRETR. BRDHAMTUEZE TEER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBINEKEPESRIDHATINE ST SEIETFE | HMEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEXEDHAT I A ERIS MERTIN S & BEEHARIRS

REER

F—F 2EEXDHATIAE RIS HIGRE 2

F—T 2EEEDHATIHEEMIEHESHT ( 2020-20255F )

—. 2020-2025F£EKEEDHATIEF=6E. BF-E2RitSigkiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. 2BKEEDHAT = gER R R REF e miER ot

Pu. SLEBRVL ( Top 10 ) AF=Eitte BB Sr=aefikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £BKiERDHATAERMEWESHT ( 2020-20254 )

—. 2020-2025F 2KERDHATIMIZAMR ($HER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, £PKERDHAT /MRS NEEEL ( PPI) EBSHWARDH
h. FHlt. EEEEKEEIRERNEN DT

=15 £KEXRDHATIRFRRESHnEFE
—. 2EKERDHATT I AIZEFE ( CR4A. CR8 ) jEANHEH (2020-20254 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KERDHATWHWERSH, SERIHEBHIFE
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F FEREXDHATILARIK STHIGER/RS T

BT PEERDHAMTIHEREN SRS HT ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEXEDHAT I A ERIS MERTIN S & BEEHARIRS

—. 2020-2025FFEERDHATILE8E, FEATTRESKAISEN
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

=. PEEEDHATIEF AR SEMES TR/ Aa R AR ST

P9, 2020-20255FEESEDHAITI = HERBEE R EEFKF DT

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PEESEDHATIIZEREKRSIHZEREM ( 2020-20255F )

—. 2020-2025FhEZEEDHATIIIZNNE (127t ) SRIMERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/0. 2020-20255F A EERDHAIT =R/ RS FIIMEES SEFEDHT
A, Zl. FFREHERSHENRREFERNLOHT

FE=T PEFEEDHAITIHTH OHERE R ( 2020-20255F )

—. 2020-2025FHFEERDHATIHORE. RERFEERFE DT
Z. 2020-2025FHEEREDHATIHORE. BERFEENEDSHT

=. PEERDHATIHH A REE. BNRAZINE/FERK

E

. EfRRZBER. KBRS EEFERDHATIEH ORIFINEN
f. PEERDHAFREERRHIZAFSIIIEE ( TC) SRS ST
E=5 HRPERXEDHATIHRF mAEBMS HiHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEXEDHAT I A ERIS MERTIN S & BEEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

EMNE £KRPEERSEDHATIZ M AGRIRMS HiHs T

BT NRATE—THIHREDHT

—. 2020-20305F 5L DHA R £ R —RITHIZAE S8 E =TT

—. A —E R ERERSERRDHAT MR LR E DT

=, ZUEFEEEFRWEN. MERRREDHT

P9, EEEDHATTAEZURAITop 55 2GR E AR b

h. NMRAWE—HIAMEHER (ATAEINE ) 55EDHAF mBEKAIXERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEXEDHAT I A ERIS MERTIN S & BEEHARIRS

. 2020-2030553DHAF N s — iR Sig E LT

—. NFUE RIS RTEREDHAF B AR, HREE RIS

kBB (ZF ) ENEINEHARSSHER

. EEDHAF REZ M HIA R SRR SN SERE DT

. IHEREBZ R DHAT R R RATR A ER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIZIEE

E=akiin

. EREEKTIRRERIR S S R

. Xpaig® (VC/PE) £

FRMN R AR SRR R SIS

FHE LKRPEEREXEDHATIKIFHIFIEREI L S

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030FIF KX B

DHATTIVZAE. IMEREEER (. B, #. E) Xtk

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305 b3 XERDHAT T I AR, 1BERE. 1. E=EXLL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEXEDHAT I A ERIS MERTIN S & BEEHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRRMIBXBFESEDHAITI A, IBEREEESR (5. &, =) Mtk

=, EREEMMRIENML (WIREACH. RoHS) XJESEDHAITILAIRINE SV RXT SR

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

A, WEBIESREREEXIRNESRDHAM T = RISIN

B E PEEXRDHATILGIRF RS R ILEE S

F—1 PEBEEDHATI S STHinsE+TE

—. PEFERDHATIEIHEERIERI BRSO (55— =, =#BA)

. 2020-2025%FEEREDHAITI HaEFE ( CR5, CR10 ) TEERIRE DT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
15 PEFEEDHATI RS A IRES S ST
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

Y. BRERD  BCmiERe. MEXItLRAFEERRA DT

. FNRFERGERE | RWEE. mIpERKER. FRRERCSREERGEITN

#

=75 PEERDHATIHMEE ST AR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEXEDHAT I A ERIS MERTIN S & BEEHARIRS

. 2020-2025FHEEEDHATIEEHMWERES. XISTNEEEER DT

. P BRASEMENETIRREEESHBER

SCER T H W SLEE R EE SR R — AR RIRR IS

. EEDHATI FAFEIHE. HER (PE) . %= (PB) XLEo#T

. IPO. BRIRFEAHIZEINXIITIARRIFIG

EtE 2IRRPEEXEDHATIMRTRWFERGIS T

F—1 e WA (EfRESL )

fal

PWARIE. BRNERSEKIEHE
2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEXEDHAT I A ERIS MERTIN S & BEEHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SE/\E 2026-2030FEXEDHATTILR BRI S SHE BTN
F—T5 2026-2030F £ IR PEESEDHATI HZAMRTTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-20305F 2Bk N P EEEDHAT T FETTN
f. Wp T mSHD N ABTEAEIKE N ST
15 2026-20305F 5L DHAT T AR R RS A TR
—. KERORAK (A B, C) RRSFHFHIEE ST
. M. SEeeiEAR (T EEW. Al) 5EEDHATLAERISHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FEEDHAT U EBIER 5S=F R EEZ T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203055RDHATT I R FRRT R BTN S A& R IR &S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FFXDHAITILUR FI S SRR
F—T7 BEDHATIIREIMESIRS | hEEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7, EESRDHATIVEARAREIHREZR (ROI) SRERWEENE
f. BERDHATTIER AN EEESRKTEDHT

— 75 2026-20305 5L DHATT A D U B S 15HE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F5RDHATTI R A FR AR IR ALKFE I

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FEXEDHAT I A ERIS MERTIN S & BEEHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

B1E 2026-2030FFEHXDHATTIHSEMPETIE SPHTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F EXRDHATTIHR R IT ST R REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEXEDHAT I A ERIS MERTIN S & BEEHARIRS

F—1 BEDHAT I BIRE TS HT

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT HRDHAT ST R RE DT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T BRDHATI RS SN B MBI ZA

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBNFEEEDHATIASFAMEIMA SAKRRSE ( 2026-2030 ) FRlEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEXEDHAT I A ERIS MERTIN S & BEEHARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
— 75 XJESRDHATT IV IRV RO AR BREERIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | 2IEEDHATTIL A an EIHAR ERF kT
Bl : 2020-20255F 52 DHAITII = RERI R S~ HR A (LT
EIZR : EEDHA [T KBRAIBIRHNMAR
EI5R : 2020-2025F £ KEEDHATILE 88, B BREEKER
E% : 2025F 2B EEDHAT F=EEX S Fr &kt

EZ : 2025F2BEIHAEEDHAL =Rl F=ge K Hin i BEE xR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :
B :

E% :

E%

E% :
E% :

E% :

2026-2030FEXEDHAT I A ERIS MERTIN S & BEEHARIRS

2020-2025F £ BKEEDHATI HAIE (HER ) RiEEEE
202552 EKERDHAITI iz h B k454 (5 EY

LIEEEDHATUMHERE ( CR4 & CR8 ) Z5{LiaH (2020-2025)

1 2020-2025FHEESEDHAITI B, HERHE

2025FhEEEEDHATFIW F=REE T
2020-2025FHEEFEDHAT AZIE ({273 ) RIGE

2020-2025F PEEEDHAITIVE E vs Lo TNRIEHEM G

: BERDHA 1Tl ez SMED o

. PEBESEDHATI AP AN SRR AR ( 20255F )

: 2020-20255F 582 DHAITAV S ERIZR, 1&FIFRTMY
N A, B, C TIZHMRIEIERSERDHAF B KIGIERI LY
1 2020-2030F £ BkiERDHA T SRS T R IZHETTUXT LY

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305 53X DHAF R & £ 2 N AR AT

: NAAGUE— LB PN E O TS

: NLFRUE — ik B SiE S DHARARFHR T KB

D BTN D, E g SRR (RS20 vs BT )

: 2025F £ BGERDHA T IIAIEXIE S0t

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FESeREbFEESERDHAITIALEZEREIRILL ( 20255 )

: 20255 EERDHAITI I SIS S E WS T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEXEDHAT I A ERIS MERTIN S & BEEHARIRS

2020-2025FHEEEEDHAT I MIZEFE ( CR5 ) L
FEEEDHAIT R A IREL DT
2026-2030F 2Bk K FEFREDHATI AR (R, it ENER
2026-20305 8 DHATTIIAS A& FRER & THNI

2026-2030F T YRR STHIZEFER R ~E

ERDHA TIHEBINMES KRS TSR ( AiKtE. BRI, el )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RN TR SERDHATI B KIB R S T

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3583371
ZAZitedE - https://www.51baogao.cn/baogao/20251020/3583371.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3583371.shtml
https://www.51baogao.cn/baogao/20251020/3583371.shtml

