2026-2030FZHkiT LA RRIR REBRTNS & BRHAEHATRS

2026-2030F#Z I TIL A RIS RS BN S & RERRHA TR S

RERN

HAEE— IR RER R, SR IEBINEENNRAETR. BHTUAELB TEERF(20
20-2025)RIZNKEN SEREERE | IEER— BB ST A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEREPEZRTIMNESIESEEFE  NEET—
IEEMT. . ARATAREE. BAIANMUEENSTHZIE. REEESFIERE , BERA
BITRAERER. BRI EFSRENLR , REAWFREC, RIZSEEREEERM—ER
5. TR BRI SRERIKE | HRSNER , RECRE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FZHkiT LA RRIR REBRTNS & BRHAEHATRS

REER

F—E 2RETIRRIVRS IR S

BT EIREHHMTIEMIETES T ( 2020-20255F )

—. 2020-2025F£BRZHMTILE 88, BT BSIT SIBKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EEEMTI RN AR R E R D BN o T

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—T 2B T ERMEIES T ( 2020-20255F )

—. 2020-2025F 2B ZHMTI IR (HEE ) SHESLT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. 2Bz /BRSNS IEEL ( PPl ) e SRMERSHT
h. =0t BEUESEKKEIMENEL DT
= 2T RSB ShiaERE
—. BT IR (CR4, CR8) JEITHEH ( 2020-20255 )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F LM T HWEHESM. STMRIIEEHFIN
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
BE hEZH TR RIASHIHRE ST

F—1 PEZIMTIMEEEN SRS ( 2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



u

2026-2030FZHkiT LA RRIR REBRTNS & BRHAEHATRS

. 2020-2025FFEZHk T

BFRE. PRSI RSB AN

. ERNEBREFED (Top 5) FRE. FERFWERRINSHT

. PEEHMTI R AR SEMIEIR)/ SRS HT

. 2020-20255FFREBK TV P HERE WA R EF KT

HHAMIES "W BHEEr e E

—F5 hEZBM T AT R SIEEEE ( 2020-20255F )

ut

bal

. 2020-2025FFERBMTIIZIUE (127t ) SRIMERERES

. FRBHRT (—%. #F—%%k. “=&RUT ) miaERMESIZELY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

. 2020-2025FFEZHTI = R/IRS FEIMEER SERNRO T

. b S TNREEHEMANRMREN FRILS T

B=T0 PERB T EOEIERERAT ( 2020-20255 )

(5

bal

. 2020-2025FFEZTIHOSE., SEREERRESHT

. 2020-2025FFEZHMTIHORE. SERFEBNEDSHT

. PEEMTIEHO~mEE, B RERRBINE/FEEZN

. ERRBRZER. KRBERXHERHM T B OIS EN

. PEETRAEERRTHIZRR SIS (TCl) SHREDHT

B=F 2ERKPEZITIHE R WS HIE S

BT WO — (FR/ARSA ) HIREDHT

. 2020-20305F D THiE—E KK FEHIHIME ST

MO —RAER. MBS BirEPES

MO —EERFETHDMSEN RIS

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030FZHkiT LA RRIR REBRTNS & BRHAEHATRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PEZI TR AR MS Hin St

BT NRATE—THIHREDHT

—. 2020-2030F Bk mfE N AU —RITH AR 58S =TT

—. AR —E R ERER ST AR R E DT

=, ZUEFEEEFRWEN. MERRREDHT

. 2Tl EZ SRR Top SE P ERAIREMN b

A, NMRAWE—RIEMEFER (ANTEINE ) SR RIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20

30FHM TR FRRT R M BTN S A R R 7R &

. 2020-203 05k N RS — iR Sig E LT

S (V135 5 g T eS AW P2 TRt s U NI R =N 2 )

A,

kBB (ZF ) ENEINEHARSSHER

. B REZ R R SRR SN S ERE DT

b A= PNIEATIET 2 Tl LB NE N VR 322

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

FhE RRPEZITIXIEHIFERELE St

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F A X ZB T AR, RN EEESR (P, B, . D) XL

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305 X iZpk T s AR, 1EIENSE, 0. SE=ERt

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030FZHkiT LA RRIR REBRTNS & BRHAEHATRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXZH T IZME, EEREEER (£, A =) Wt

—. EREEIMEEM (WREACH. RoHS) S3#zkiTaIszmm- Sl RS Sems

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. HEEGASHEREEEIERMN R = a5/

B7E hEZRTIHIERRMER S RIS T

F—1 PERIM T RS ENSTHIRETE

—. PEZHHTIEIIE SRR SRS (F—. =, =56 )

. 2020-2025FHEzMTImAE+FE ( CR5, CR10 ) THERRIRE DT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEEHM TR A RE ST
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 FEEM T HBWEESE RIS DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FZHkiT LA RRIR REBRTNS & BRHAEHATRS

—. 2020-2025FFEZRHMTWEEZAWERZEM, RZSTMNABEEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, iz Tl EaEmE. AR (PE) . miEE (PB) Xtboth
. IPO, BRIRFEADIZENIHTI AR

FtE 2BRPEEIHTIHRT R RERGISH

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )
B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FZHkiT LA RRIR REBRTNS & BRHAEHATRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN
SBI\E 2026-2030F & TIL A REIR SHEHETRN
F—T5 2026-2030F £ IR PERH T AIZHUETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F£BKKk FEZHM T TR ETT
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026- 2030k TN R REE ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA (T EEW. Al) SzkTiRERSHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F BT RN SR F S EET T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FZHkiT LA RRIR REBRTNS & BRHAEHATRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030F & TILR RIS SEEREMRE

F—1 ZMTIIRENMESRS I NG

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. AT EEIMRERIRER (ROL) SRERMHINE
A, BT ER AT EEESARET RS

5 2026-20305F 2Bk Tl RS iR B S SR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F kTl Rl A R EBE ALK EEIN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FZHkiT LA RRIR REBRTNS & BRHAEHATRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FZHITIIR B RIETRE SHEE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E BT ER TS INE RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FZHkiT LA RRIR REBRTNS & BRHAEHATRS

F— ZMTWIMB RS THED T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
1 T S TR R E DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T T RSB METEZA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPERMTIASZIEIR SARKRAE (2026-2030 ) FRNETELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FZHkiT LA RRIR REBRTNS & BRHAEHATRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 XPBk T VA ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

EZR | 2B TA s EHAR ERF BT

EIZR : 2020-2025F kTl = RER AR Sr-iH R A E R (UL
BEIER : bt (T KBRS

ElZR : 2020-2025F 2Bz TR 88, B BREGIKE
EER : 2025F £z T REX s atl

EZR . 2025F 2 BRAI+KiabkEr= bl gE R N BB R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FZHkiT LA RRIR REBRTNS & BRHAEHATRS

2020-2025F £ TIMHIZANE (HER ) REEES

2025 F £ ERIZHH T TN AU FE RS L
LH T HIZETE (CR4 & CR8 ) ZEftiEsS (2020-2025 )
2020-2025FFEZHMTIE. HERTER

20255 hEBK T BEE D D 1h
2020-2025FFERBMTIIIARIUE (27T ) RIBE

2020-2025FFhEBk T E vs S FRIBIHERALY

L fzbk AT SR SN E D

. PERBM T A=A SRR THE (20255 )

1 2020-2025F 2T BRI, FFIRETN

: NN RRUE A, B, C MpAMRIEIE Sz mEIBERI L
1 2020-2030F £z T S T RIARIHETTIRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 052k maE & E 2 N AR RO T ART

: NAAGUE— LB PN E O TS

: NLARUE — ik CRIR Sk AR TR T KB

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2RI T IR K G EE

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEEZREIM T ASIEZEERILL ( 20255 )

: 2025FFERZBM TR RS D SEW S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FZHkiT LA RRIR REBRTNS & BRHAEHATRS

2020-2025FFEBk T A5 FE ( CR5 ) L
FRERB T RS R OER ST
2026-2030F 2B FEZHM T AR (R0, it ENER
2026-2030F Az Tl R REER STl

2026-2030F T YRR STHIZEFER R ~E

&k TR RINMBESXBERETHGRER ( Bk, BRI, RE)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBE SZH T B RIGERBURME DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

&S : 3583437
ZASZiteE - https://www.51baogao.cn/baogao/20251020/3583437.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3583437.shtml
https://www.51baogao.cn/baogao/20251020/3583437.shtml

