2026-20305F 2R TI A ERIR KBTI S A RAIHARIRS

2026-2030sFiEAR TR RAIS R BTN S R R RRS

RERN

HANEUE— I HEIRERER R, ST IASBINEEMIXRETR. BRmITWEED T I ERF(
2020-2025)RIRIZSREN SEEMMERESR | [EEE— N EEHM SHTIBRIIR A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEREPEERMITINESITHSEHIETE | NEEN
—IEEMT. B, BIRAMTILRRIEE. BN GEXITTHIME. RFEESFIERR . BER
ANBITANEHERER. AR EIFSRENRIAR , REAARRZ. RAESHREIEERM—F
R4t ATHARMIRSRREE  HRSNER , mBASK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 2R TI A ERIR KBTI S A RAIHARIRS

REER

F—F SRERBITIARIKSHIHERS T

F—T RTINS METES T ( 2020-20255F )

—. 2020-2025F£RERMITILEF8E. B 28RiSgiKiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EEERMITIREF RN BRSBTS HT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T SRERMTIERMEIESHT ( 2020-20255 )

—. 2020-2025F£IKERMITIHIZIERE (HER ) SHESIT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEEREMTR/IRSINTSIEEL (PP1) EBSRMERDH
h. FHlt. EEEEKEEIRERNEN DT

=15 RIS ERSHRETE
—. SEEEHITIHZESE (CR4. CR8) jEZHES ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BERMITIAWEESMS. STNXIEBIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BTE PEEEBTIERRRASHIHER S

F—T PEERMITIELEREN SHEES T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 2R TI A ERIR KBTI S A RAIHARIRS

—. 2020-2025FFHEERM 1T ET8E. FESITRESRNSIEEHL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEEMHI TR AR SEIMEI R/ SRR DT

/Y. 2020-20255F R EERHH T - HRTHEE R EFKEDHT

A, fHEAMKES W BiSSEr A S A R T,
BT PEERMITIMHIHERSHERLEN ( 2020-20255 )

—. 2020-2025FFERERAITITHIZINR (27T ) SEEUERKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F P EEE R T 5/ BRSS SFIIMTBEB S ERER DT
h. &L LTREHEHMAGEEURREFERSL DT

H=T0 PEERMHITIHE OESIERESINT ( 2020-20255F )

—. 2020-2025FhEERMTIHOSE. BEREERFEEDHT

—. 2020-2025FFEERMHITIHAOSE. SEREEBRNESHT

. RERERM T H O RS, BNRERZINE/FERN

(5

. EfRRZBER. RRBERII P EERH T ARSI ENL
A, PEERMTmEERTZRFEFEE (TCA ) SHiRits ot
B=F £HRPEEEM{TIHET R WS HiHs

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 2R TI A ERIR KBTI S A RAIHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT IR PEEEHR T RN AR S HiE S

BT NRATE—THIHREDHT

—. 2020-20305F 4 R s —RITHI AR S8 E R T

—. NANE—ERERERSERMT mFR T R LR ST

=, ZUEFEEEFRWEN. MERRREDHT

P, SR TUAEZIUEAITop 52 Z2f R Bt R fikith{iz

f. NAUE—RIZEMETER (ANTUSEIHE ) SR M RAIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 2R TI A ERIR KBTI S A RAIHARIRS

—. 2020-20305F 4 e = SRR R — R I AR S8 E =T
S (V135 £ C T e S AW =5 v Tl s 2 WU NI 3 2 N2
=, ZEESER A (B ) BHNEANERR S EFREL

R IR R RSB S ISR E DT
HEE A= NIEATIC iy T L e N VR 322

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FBhE SRKPEEE T RigHIstEREL St

F—1 TAMK (BHE ) BT

—. 2020-2030F KX BTV AR, IBIEREEER (. B, F. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X R T IZAE, BIENSE, 0. S==EXtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 2R TI A ERIR KBTI S A RAIHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX R TIIIAME, BEREEER (8. % =) Mtk

Z. BREBFMRIZENL (WIREACH. RoHS ) XP#ER1 T AISZIN S Rl R XTS5

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. HEREGE SRR R BRI BUMEE R =\ = = RIS/

FE PEMERM T HIERRER S B KIE S

£ FEERMITIEHEINSHIZEFE

—. FPEERMITIEIETEWRIE SIS (55— Z. =&B)

—. 2020-2025FHEERHITITHIZEFE ( CR5, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT FEERMH TR A ORESE SO

—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[S

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

F=T PEERMITUANER ST RS D

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 2R TI A ERIR KBTI S A RAIHARIRS

—. 2020-2025FFHEERMITIEEHWEARAZERS. XZSEKIEEE ST

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
Y. R T EAEITE. H&ES (PE) . = (PB) XtEH#
. PO, BRASFRATZEINRI T A RIS

BHE RRPEERD TR EARE RIS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 2R TI A ERIR KBTI S A RAIHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
SB/\E 2026-2030FEERHMTILAZ BRI SHEBTRN
F—T5 2026-2030F IR PEREEH T T i AETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F £ IKK P EIERA TR E TN
h. BT RS NRRRIE KB ST
15 2026- 20305 2R TR A RS S TN
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
—. B, Rtk (TEEK. Al) SERMTIRERERIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=15 2026-2030FERMITI EIE SZHEEETTIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 2R TI A ERIR KBTI S A RAIHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BHE 2026-2030FEEHMTILIR BN S S EEREHLR
F—T0 BRMTIRFENESRS I NEGEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. EERmTI RN ERIRRER (ROL) SIRERWHINE
h. BERSITIWERAHIZRIGEEESRKT AT

5 2026- 20305 T R TR RIS HE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-203 05 2R Tl Rl A R AR AR K
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F 2R TI A ERIR KBTI S A RAIHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FEBAMTIIR B RPETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F BRI TR TSI EREEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 2R TI A ERIR KBTI S A RAIHARIRS

B0 BEMITIRBIR AT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
9. BRSNS
h. Bk, ZREPSHFRELE
T RMmITI ETHRRRE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF
—. AR  IRITRA. K(TRE. RIREES
=, BRMRER - U5 ISES. TIEIRES. BUFLERE
/Y. HASEERL SR IESE (ABS ) RIRF
h. FEAEEMEREIAIRERMEEEEN
B=T BRK T SRS R TI B MEITALE )
—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFEERHITIHZHRIMA SARKRE (2026-2030 ) FRNEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305F 2R TI A ERIR KBTI S A RAIHARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 MR T AV A ERRREIY

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

EZ | EIRER T A an EIRRR T ERF T

Bl : 2020-2025F R T - RER AR 5= tHER A (UL
B B 1T SRR A TSR TANMAR

EIZR : 2020-2025F 2B TILE 68, B EREEBKER
EER : 2025F £ RERMI T RERIE D T it

EZ : 2025F 2 KaI+ARERMEF W =R HininiuHEEE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F 2R TI A ERIR KBTI S A RAIHARIRS

2020-2025F £BRERMITI MIZIE (HEM ) RIEEE%E

2025 F L BRIERK T TN FAUE TSR (5 LE
EIRERMITIHIZEFE (CR4 & CR8) iy (2020-2025)
2020-2025F HEERMITIE, HERHE

2025 FHEERMITI FREEH DT
2020-2025FHERERMT T HIZIMER (1270 ) RIBE

2020-2025F P EEERTTIE L vs ST REHER A

L BZRRn AT SeEE TS S ES T

. FRERERH T T AT A IR AR ] ( 20255 )

: 2020-2025F4ERIRT TV Y FERIZR, 1SFIZHT
MR A, B, C TIZHMRIEIER ST s KIGEXIEL
1 2020-2030F £ Bk Rk T S T mn AR TR L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 0542 fRH0 T R L & £ B N PRSI R AT

: NAAGUE— LB PN E O TS

. N RS e Rk U R SRR AT R TR KEX

D BTN D, E g SRR (RS20 vs BT )

D 2025F BRI T IR D AL

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEEZRERMT T AEZEERILL ( 20255 )

1 2025FFEERMI T RS D SERS TR E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F 2R TI A ERIR KBTI S A RAIHARIRS

2020-2025FFEERM T AAEFRE (CRS5 ) Tk
RERERIM T T RAF A R T
2026-2030F £ BK K FEERM T AR ( R0, . EMER )
2026-203 05 2R TR AR A R RS T

2026-2030F T YRR STHIZEFER R ~E

R TR EIMES XBaRE TGN ( BRIk, BT, ek )

N

RO IR BN (TIHHUER vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS SR T T RIS

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

&S - 3584437
ZASZitedE - https://www.51baogao.cn/baogao/20251020/3584437.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3584437.shtml
https://www.51baogao.cn/baogao/20251020/3584437.shtml

