2026-2030F 1 Z HETIL R BRIR REBTUN S & BEISHATRIRS

2026-2030F TR ZHETTILR RRIRREHBMNS L REIEHRFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. THEMETUERH TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEXKEPELRZMETIRNIERUABEEIETE , AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 1 Z HETIL R BRIR REBTUN S & BEISHATRIRS

REER

F—E 2EREHZHETIERRIKSHInERS T

£ e RETHEEEMEEESHT ( 2020-20255F )

—. 2020-2025F £ Z METILE-8E. S ERitSgikEsy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, eEEEHZHRETW R AR RAE RN mIER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— TR ZHRETWEKNEIESHT (2020-20255F )

—. 2020-2025F 2R FTEZMETIWANFIE (HER ) SHESKIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. SIRTCEZ R f/EIRSINTSIEEL ( PPl ) EESHMEZDHT
h. FHlt. EEEEKEEIRERNEN DT

=1 eRARZHETIRFRESHHnEFE
—. ELHZRETIMIREPE (CR4, CR8) EIES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F AR ZMETWHWERSH. SENIERIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B-EF MEXHZHETIRRRIASHIHERS

F—T1 PEELEZSHRETIRERE N SHERSHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 1 Z HETIL R BRIR REBTUN S & BEISHATRIRS

—. 2020-2025FFEFTEHZETIRET=EE. FERIT ALK S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEFZRZHEI TR AR SEMMEI R/ SRR DT

7Y, 2020-2025FhEFTEE MEI TP HRTRE R EFKEDHT
A, fHEAMKES W BiSSEr A S A R T,
— 9 FELRZ HETW MR RKSIHEEN ( 2020-20255 )
—. 2020-2025FFEFTEHZ EITITHIZNE (27T ) SRLEKSERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

Py, 2020-20255FHEFTEZ HE T =R/ RS THINMEELSEREDHT
h. &L LTREHEHMAGEEURREFERSL DT

B=T PELHSEI T OBIERESIT ( 2020-20255 )

—. 2020-2025FhELRZHETIWHADE, SENREERFEESHT

—. 2020-2025FHEXLHRZHETUHOSE. SMNREERNESHT

. FELHEZHETWHBEOMmEN. RNREZINEEEZN

E

. EfRRZBER. KRBERPETEEE FreEf Tt H ORISImEN
f. PEEHZHRETREERTHIRRTREF I (TC) SRt
B=F EHRPEXRZHETIUETRRBMS Hins

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 1 Z HETIL R BRIR REBTUN S & BEISHATRIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPEXRZHETIHENASIRMS Hins

BT NRATE—THIHREDHT

—. 2020-2030F T2 RS mafE M RS —RITIZAE S8 E R TN

—. MR- ERENERS TR Z RS MR EE R ST

=, ZUEFEEEFRWEN. MERRREDHT

/9. FEZRE T EZMRAITop SE P RGIREHR b

h. NAWE—RIAMESTHER (ATAEINE ) STRZHRE MR KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 1 Z HETIL R BRIR REBTUN S & BEISHATRIRS

—. 2020-2030FFCEEZ RS mafE M AU —RITIZ G S8 E R TN

—. N RIS TS R R A, MEREERAYSIN

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £HRRPEXHRZHETIRINHIGERILL S

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX TehZ Fresi T hipiiE, ISENEEESR (P, B, . D) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X TTEEZ FRE T hiaAE, 1EEKE. . E=EXL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 1 Z HETIL R BRIR REBTUN S & BEISHATRIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX TR E FREITIHIZAE, BEREEER (8. &, =) L

—. BREBIMRIEA (FAREACH. RoHS ) FTEEZ R TIVAISIIR S N RS ERER

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. HWEEGASREREEEIRINTR Z & A= a5/

BE FEXHZHETIHHRRERS RILKIES

F—1 PELHSHRE T RFHENSHIRETE

—. PELTRZHRETIEIZEWIE DRSS (F—. =, =)

. 2020-20255FFhEFTEHZ HRETIAIFESE ( CR5, CR10 ) BB RIRER ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T FEFREZ RE TR AR RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=T FELHSHRETWHMERSERNEFOHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 1 Z HETIL R BRIR REBTUN S & BEISHATRIRS

—. 2020-2025FHETHZHETIWEEHMEARG). RIZSTMRKEEEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, ForhZ & T\ EATIMHE. T&EE (PE) . %= (PB) XEoHT
. IPO, BRIRFEADIZENIHTI AR

FtE ERPETHZHRE T EWREREG ST

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 1 Z HETIL R BRIR REBTUN S & BEISHATRIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F T ZMETILR RERIRSEBTRN
$H—T15 2026-2030F KK FETEHZ HE T T AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-2030F£BKKk FEFTE S FrE T AR ETIN
f. Wp T mSHD N ABTEAEIKE N ST
75 2026-2030F L FRE TR R RE BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. Hh. SeeEoR (T EEK. Al) SESRZHRETIRERMSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F K Z ETIBIEN SR=FEEETTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 1 Z HETIL R BRIR REBTUN S & BEISHATRIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F KL ZHETIHRENS SIS
F—1 FRZHETIRENESWRE | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7, FEZMEITIEBRRRERRER (ROI) SRERKETNE

h. ZHZHETUERAIHZIMGERESRR=E O
5 2026-2030F K Z RS T TR B SIS

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F T Z AR TV Rl A FRAUBS ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F 1 Z HETIL R BRIR REBTUN S & BEISHATRIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F XL ZMETILREMIEMESISE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 TRZHRETIHRE ISR REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 1 Z HETIL R BRIR REBTUN S & BEISHATRIRS

BT THZHETWINBIRE A TIEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
9. BRSNS
h. Bk, ZREPSHFRELE
15 IREZ REIT ST R RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T0 TR Z ST R R I E (MEITL RS

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFELEZ HRE T HIZMEIMASHRERS ( 2026-2030 ) FUUEHECS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



h.

2026-2030F K Z HE T A RRI R NEBTIN SR REHBRATIRS

TR REIRREENIB S Obb ( BT )

KR ER N SF oz

7Y, ST DR S SEIRE

OMRIR SR FH AR

15 TR E RS TRV

=

.

. TIZSREEERN : R

. 4Am

. AREEENKE

. FRSRAREIFEN | BT HIERSRAESHIA AT
B, RBEEMSHFHUEHER
REANFREEY : CECRRAMSIVBAZES AF AR

EEEY | REERIE S XBIEHIAR

EFEURRE (ESG ) SRREERIN : IRFHEREINE

=15 XSBRTER I AR B IRIEEIN

h.

142]
=]

B
B
Bz
B
B

E% :

. JIBRFER AV BRI

. SHRETMBHRE S RN

A=At B, SEFRACHT. TERERR

IRBISENEESRR

KT E eI SR 2 A RN

< RTEATIEES S MFREAR R AN

XT5IS T EREFARE |

B=R

IERPERNEEE

BT RS ESESRIRAEN

SERTCEZ R T A AnEIHAR B F T
2020-2025F TR Z R T REFI AR Sr-HER A E R
TR Z e (TR ERANERTNMAR

2020-2025F KA ZRETILD6E. B BREIERKR
2025F IR TEEZ IR T REX I (G EL

2025F £ BpIt AT Z MEEF W F=RER A SHFRR

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 1 Z HETIL R BRIR REBTUN S & BEISHATRIRS

2020-2025F £ BT AT TR (38R ) KiEEED
2025F 2BRFEE RRE T TN USRS AL

ST HREITIHIZESE (CR4 & CR8) TLi#EH (2020-2025)
2020-2025FHEFTHEHETIE, HERHE
2025FHEFTHZ HETW BN DT

2020-2025FHEFTEH S HETWHIZME (1278 ) RIBE

2020-2025FFEFTEZ FFE TR b vs L TNRIEHER AL

. I Z s (TSR SN ESD

. PETHZ REITIEF R AEMHRARTHE ( 20255 )

: 2020-2025FFEhZ MREITA TIIERIZ, 1SFIZFTL

. TR R A, B, C iiiaRIEIEIRS o2 & M KGRI
: 2020-2030F £ Bkt Z M T M = A RAETTRIXT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F K & M S EE N AU A imAE TN

: Rz FRE— LR PN RS (D B 0

: RS, — - RIS AR S TR 2 R R AR TR TR K EX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F LRI METT iR XIE S SEL

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSKEMTERERTH S MET AIHZRERILL ( 20255 )

: 2025FHETEZ AT RIS H B D SEW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

Bz

2026-2030F 1 Z HETIL R BRIR REBTUN S & BEISHATRIRS

2020-2025FHETEZFETIHIREFRE (CR5 ) it
hELHZ RE TSR IRE ST

2026-2030F £ KR P EXRZ FETWHIZHETTN (FW. . FRER
2026-2030F R Z IR TR K RIS ST
2026-20305F4TI Y ENREHIHEFE X RTINS <E

FTEZHE ITIHRBMESNRGETHMEER (K. BAME. BEH)

thiz
TR AT (A vs 18 vs 222 )

: AR RN BRI RS

: 2026-2030F SWENMEFISE ST EIRET U B REEBIER 7

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE4mS - 3587565
ZASZitedE - https://www.51baogao.cn/baogao/20251020/3587565.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3587565.shtml
https://www.51baogao.cn/baogao/20251020/3587565.shtml

