2026-2030FAE T A BRI R REBTNES &K EHRISARRS

2026-2030F A E IR B TR BRI REBTNSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. AERHTIELB TEEA
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBEINEREPEATHRH T NSV SEIRETE  NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAE T A BRI R REBTNES &K EHRISARRS

REER

F—E RASHHHTILARIKSHIHER ST

F—1 ERAEERBI T ALEMEIESHT (2020-20255 )

—. 2020-2025F£HRAEFETILE8E. S BRitSEEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

. EEAETRE T RN AR NE RN ER DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T ERAETE T ERNESE ST ( 2020-20255F )

—. 2020-2025F£HRAEHH T HIZHNE (HER ) SHESRT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. BB /RSN EIEE ( PPl) EXSEWERSH
h. FHlt. EEEEKEEIRERNEN DT

=T £RAERHTI R FHSBESHInETE
—. SEAERH T HIEEPE (CR4. CR8) jHEZEHE (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£RAFRB T HAWERSH. SERIIHEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B-E PEAERHTIRRRIASHIHER S

F— PEAEERTIALEEE N SBES T (2020-20255F)

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



ut

bal

2026-2030FAE T A BRI R REBTNES &K EHRISARRS

. 2020-2025FFEAERRTIETEE. FFESAITRESIRN AL
. EREZBLEFED (Top 5) FaE. FERERIN ST

. FEERRE T RER RS SR/ AR A ST

. 2020-2025F FEAERRE T - HRTHEE R EFKEDHT

HHAMIES "W BHEEr e E

T hEAEH T HIZERSIHEREN (2020-20255 )

. 2020-2025FFEAEFBITIMEME (1277 ) SRBIREES

. FRBHRT (—%. #F—%%k. “=&RUT ) miaERMESIZELY
. N OB ( Top 3) MZSERSRKERTANE

. 2020-2025F FEAEEHH T 5/ ARSI EB SER RS

. b S TNREEHEMANRMREN FRILS T

B=T0 PEAEEFRB T OEIERESIT ( 2020-20255F )

E

bal

E
£

. 2020-2025FFEMAERBTWHOSE, SEUREERFEEDHT
. 2020-2025FFEAERBTIEOSE. SEREEBNEDHT
. FESAERETWHEO~REE,. PNREIIRE/FEZWK

. EFRBRZER. XRBERYFEAEEE T HE QNS ImEN

. PEAERHREERRTDIZAIRS IS (TCl) SHERE D

=8 £RRPESEIRH TR mEB WS Hin o

— BHTHIE— (FR/RBA ) TIHREDSHT

. 2020-20305F D THiE—E KK FEHIHIME ST

MO —RAER. MBS BirEPES

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAE T A BRI R REBTNES &K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PESEEHTIZN RS S HiRs

BT NRATE—THIHREDHT

—. 2020-2030F A& N AR —RITI AR S8 E R TN

—. NANE—ERENER SR RFRS ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

0. SERm T EZUERATop 55 =GR B AR

f. NAME—RIZEMEFER (NTAEINE ) SAEREREKAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAE T A BRI R REBTNES &K EHRISARRS

—. 2020-2030F 45 = AN FRTUR —RITI AR SisE R T
S (V135 50 T S WA ECHEY P T s S N B S N )
=, ZEESER A (B ) BHNEANERR S EFREL
MY, A MmN R SR SN SR E DT
A, HEEBZES A SR H T T KATHE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FAE 2ERPESEFEHTIEKINHIGEEI LS

B WK (S+E ) miantr

—. 2020-2030F AR A= R T TIZAE, IBEREZER (. B, #. D) XJLL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F bt X AR T HIZIE, IBEKRSE, 0. E=EXI

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAE T A BRI R REBTNES &K EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX AT T HIAAE, IEEREEER (8, 5. =) W

—. BREBIMRIEA (FAREACH. RoHS ) XYAiE R TV RSN -S 1kl M 3T SRS

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. MEEESREREE XSRS 5= 2RISR

BE FEAERHTILHERFERES R ILEE S

F—1 PEAEEHRBH TSRS SHRERE

—. PEASTRH T EIEEERAIER SRS (85— =, =#B\)
—. 2020-2025FPEAFMH T HIHEFE ( CRS, CR10 ) BB RIRESHT
=. Batlk. RERI. SMEREWVETERZIINIR. BFEHREEES
o, BEHAE (BRE ) NEPHTHESIE RV AR

A, TUAREERWERNFEE XA SHERECER DT

BT FEAEERB TR R IR RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEAEH T AMER ST AR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAE T A BRI R REBTNES &K EHRISARRS

—. 2020-2025FFEAERBTWEEAWEARES. RZSTHIREE DT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0. ArEtRRT FTARIME. ™HES (PE) . Mg (PB) XIthoth
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERRPEAERHTIR TR RE RIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAE T A BRI R REBTNES &K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FAEHHITILA ERIRSEESBTRN
F—T5 2026-2030F £ IR PEAEBRGH T AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-20305F 2Bk FELAE B T AR ETT
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F A E R T AR R FRE S T
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA (D EEKN. Al) SAERBETWRAERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030F 4 E N T A AART S =& B iE 3 Tl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAE T A BRI R REBTNES &K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BHhE 2026-2030FAEHITILIREN S S HKERE
F—T AR TIIREINMESRE | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. HAETRH T EMRERIRZR (ROL) SIRERMHENE
h. SRR T ERAHIZRIEERESARKTE DT

15 2026- 20305 AR T AR D SRR AR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F AR H T Rl A R AR ISR I

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FAE T A BRI R REBTNES &K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F A HRHITIIREMIETRE SFEE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F S TR TSR RESEEN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAE T A BRI R REBTNES &K EHRISARRS

BT AT IR B IRE T TS T

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

Y. EMNESHSRTSL

h. Bk, ZREPSHFRELE

BT AERE T ST R RE DT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

P, AfEeR SRFIESL (ABS ) RIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T AERH T RS S I B METHEZA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPEAEERBE T HZEIPRSHRERF ( 2026-2030 ) FRNEHELS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FAE T A BRI R REBTNES &K EHRISARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

T RS T VAT RN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

. EERAERRE T A AR AR ERF M

2020-2025F AR TV = REF AR Sr-HER B B UL
AERGH 1T SRR A ISR R

2020-2025F £ HRAEMATIET6E. S BREILIEKSE
2025 F PR AE I T P REX 5 Gt

2025F BRI+ AME R HAE =B R R A FHEE %R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FAE T A BRI R REBTNES &K EHRISARRS

2020-2025F eRAEI T HIZE ($HEE ) RIEEEE

2025F e ERAEE IR T TN TR FR R G AL
SHAERHTIHAETE (CR4 & CR8) F{ti#E% (2020-2025)
2020-2025FFEAEFB TR, HERTHE

2025F R EAER B T T REE N 5T
2020-2025FFEAETHH T IZMRE (27T ) RIEE

2020-2025F hEHEBRITIV S E vs Lo NRIEHEM ALY

L AEERRH 1T SR S ED

: REAEBGH T AT AN AR E ( 20255 )

1 2020-2025F A= HNHT T SIS TEFRER, BRI
MR A, B, C iSRS A SR M IR LY
1 2020-2030F £ BRAEE R H TV S M D T B AMETTURIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05 A1 H = AR fE 25 £ B AU A A AT

: NAAGUE— LB PN E O TS

L N RS e Rk U R S A E B R AN TR TR K K EX

D BTN D, E g SRR (RS20 vs BT )

: 2025 F e RAE R T AR S S

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMFEERAEE T AEZREXILL ( 20255 )

: 2025 FFREAERE T B R F KIS S E WS HE]

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

Bz

2026-2030FAE R T A ERIR RERTN S & EAIEHARRS

2020-2025FFEEERRE T 7 FE (CR5 ) L

PR E R TR R DIRE ST
2026-2030F £k P EMHEE R T HZAMETT ( FW. it ENES )
2026-2030F A EHRH T AR RIS ST

2026-2030F T FERIRSHIHEFEXRTTUERE

AEEH TR RMES KRGS THEER ( KMt BRI, REH)

iR
D ORI BN STS (IR vs 1B vs EE22 )
» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS SRR T FBXIBEREURE ST

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3587917
ZAZitedE - https://www.51baogao.cn/baogao/20251020/3587917.shtml
AL - mhRiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3587917.shtml
https://www.51baogao.cn/baogao/20251020/3587917.shtml

